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An anatysis of China's food market by

region, product and brand
SE\A4OUR C(T)KE
I(X)D RESEA'{T) I I\TE'L\AT]o\.^L

Key Features of the RePort
r r\n arralvsis of over 1,000leading food brands includin6 market size, nrarket shares, and Price cor]rPnrisolls

r 'l lre brands apply to 34 food cateSories arrd are alralvsecl botlr natiol,alll' arTc,l b1' region

. Comp€,titive ;nalysis is given for all processed food sectors incluclirlB tlre PositionirB oI itrtenrattonal I ctstts

local brarrds, anc'l of imported versus domestically prociuced brarrds

r Rcsearch snpported by retail surveys across China's six regionalce'nlres
r Profiles of Chirra,s largest food groups, plus unique data orr foreign activily itt the foocl industr'1'

The Authors of 'Food Brands in China'
Xiaol.rorrg Wu is Seynrour Cooke's research nTanager for Chhra. 'fhc senior corrsultant was Zhilirr Can, l)rr'siJ,'rrt ol tlr,'

C6rr.r.se Associatiotr for Food Science and Technologv. Miki lto proviclerl a PersPective oll China Ir'orrr J;parr.
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Tr en d,s
lxD Ittuts

llexn I(, Ilcxfl lnternlrtionlrL slxrnsol
()[ l6 inlcrilxli(,nrl airlilis, lrrokc ncN
qrrruncl in April Nllcn tl). r )rqrlrrizJti()n

i()inL'd lr:lnds \\ itlr I:cde rxl Ii.\l)rrss
(:()rp. (l'c(lE\) I(, l.lro(ll r nrrrltirnillion-
ckrllur rncdical .lirlil't l{) s()uth$'estcrn
(.hinu. Aftcr lo n)()nlhs ()l $orking
\\ith l'lic g(rvcnlrnt.nt {)lfitirrls to olr
ririn !ppr()\,rl lin tlrc l)r()ic(t. (n April
l.l llerifl k) Ilcart |rotrtlll $,ut.lrrcl r
t'c(lllx l)(:-1o, irallccl $itlr J() I(n'N ()l

Plt.rrtrt.tictttit.tl. lrnrl tttrrlx:rl .trl:plit.
\illu((l ill rl),,r('tlt.rn S{' rrrrlL,,n. l,uttl rn

tihengdu. Sirtuan l'nrr inr'r. A tlelcga
tirrn ol rtrcclitel prolcsrirrrtuls. r'olun-
t(.t,rs. (r)rlr)rirlc :lrnts()rs. :rn(l II(;l( t()
Il(.ln {l.rll rrtttrrlrrr trrrr',,rr llirrl(l in
( ihcngr.lrr to cli\( l)ut(,the tl,rnutccl
rnc(licincs :rml supplies irn(l t() l)11)\'i(ic
trlrining ilD(i uJxltt((l l)ltiun)irc(rttiarl
inli)[lnxti()n l() ilr(.il l)(t\l)ilills iln(l
lre;rlth < lrre instituli(lr)s.

-lhc uirlili $!s linrr:rl rl xll(\,i:rtint,l
sorrt' o[ thc sufllrtrg in (illini s lxxner
\\'r:\tcrn l)a()\'in('c\, nltir'l: hrr.c luilcri to
r,...rt lr tlrr. It.rtl. rrt pr,''Jx.ntr krrrntl rn
(:hin.r's ({)i\trl xr(rs. sji(l Ilcilrl l()
llcxfl (.lririmriln (;xn Il()rs(h. Illc rirlili
t.rrgt'tt'rl l.rr rlrtit'r in (,r ntur (.lrt'ngtlrr.

tltc 1tl,rrn,i.rl r.rl)it,rl t_,nrr,rt'.r lt,,rllr-
t.rl.-:r lrrr.rn llrninci.rl l\,r1rlt s Il,'spr
lill, \urrlxr ()nc I)c()l)lL's ll)sl)itrl ()l

Zlg(,rr! \llrrr(il)irlit\'. (;lllrlrH.rn l)t*lIi(l
l'( ()l)l(Js I l()sl)i1rl. encl Oentr:r! I I rspitll
l)l N:rnr lrong lluni( ipilil\ -r(.ci\ 

( (l

nxrsl ol'thc rrtpplics. \liclurl I-. l)u(k.r.
\(lr.,r tr((' Ilrr'\kl('nt li'r Iirll:r. \.r.r
l':rtifir tliltsion. tallctl thc atrlili rt tun-
gilrc S(,slur( (, liicnclship to tltc p(4rlc
ol (lhinl es thc d(x)rs of rr:rclc open
u ir[.r- t itlr olltt r nrcrrthcrs ol thc gkrbul
(()nl lUnil\'.'

In J(l(lili()n to lrcrllL rt nurnlrtr ol'
(l,rtrnr'il rrrtrrrl'r'r lirrn. titlrr.r lr,rrtrr i-

patecl in or sgrnsorcrl llc:ln k) HC;ul s

(:lrinr missi()n, inclucling []lack &
\rcxl(h. (lhr\slcr (-rrrl.)., llre (-olstal
(;()rp.. Eli Lillv and (:{).. ljtr1(l (l()rp..
(;encrJl l:lr(tri( (i, (;encral lUot(lrs
(i)rp.. Ik)lidrv Irr \\in1(l$i(l(. Ilcl)(nr'
ncll l)ougl:rs (irrrP , \c\\' \irrk Lifc
\i'rklsrrL.' Il,'l(lrnI. I11( .rl(l I'r:r\ilrr.
lnr'. I'itnr( lJ l)ultlingtr'. clirct'tor o[ the
[]s-(:hinl lJusiDcss (i)uncils ll(nrg K(nrg
()[fi(c, ills(] pufli(ipillt'tl in thc irirliti.

llusetl in Ohlhc. K:rn\:rs. llcilrt t()
Ilcln $'.ls l()und(l in l9t)2 t() pro!i(lr
\\()rlclsitlc nrttlir.rrl rrliel to regi()n:,
sorclt in ncrcl ol .trsistantt. l-hc uirliti
tr, (:hinx rJi{,(l tll( ( )rgilniz.tti( )n s t()trl
gkrbal mctli<:rl ltl clistrilrr,rtions to orer
5100 nlillion. llcJn to lleirn is llso con
sidrrinla a sc(()n(l ilirlili k) (,hina in thc
spring ol 1998 lixrrsing on (-h(nlg(linl
nttrni( ipality.

-.:l,,t .ll Viykt

l(, lxk( .r(hilnlrrlr ol inccnti|cs lx'lirrc
th(l\'(xl)ir(j.

'llrouglt (ilrin:r's caPitrtl inlLr\\s utc
\l()\\ing, (Jl)itxl rrutfl()$,s ilr(.()n lllr'
risc A((()r(ling t) (;bbdl lktvltl,tDt\tl
/i,kallr(,. (.lrin.l ir rrne o[.r r)urDl\'r ol
dcrel( rlring (1)Ulrtri(]\ th;lt i:, l.l(ncrxting
suhstunti:rl cirl)iLll ()utll()\\'s pxrlilll\ in
rcsfxnls( tr) rr rrlrrch lirl nlir nutcri:rls
anrl Ilrt' incrc:tsing int('mittionrl (on)-

l)ctitivcncss ()l (l()mcslic 6rn$. ,\ l'R(l
l'ir ts lrt,t',,rrrt glol).1llt (,)nll)( titi\,(.
l]]ltl\' lll'r cstil)lisl)ir)g ()verseirs ()l)ctil-
ti(nrs. xn(l tuking Chinesc (lpitxl \\'ilh
lhcrn.

linilrnE. ( l.rr(11 t() tlrc srrsl;rrn:rlrilrl\,
(ll (ihrrrx\ (l\nxnli. Fl)l inflrss scrc
rclY)ncd i thc t nitccl \rti{nrs' llbrl./
lrut\tntotl Rrl)1)t1 l996lntl upPear to
sLrpp{)n ll)( \Vrrrlcl Blnk's prcdi(li(nr.
tlrrruglr tlN rrnrrlysts enrphlsizc thll
t.lrinit srll t(',r:rl .)n(' ,rl tlrt rrrrrkls
l()p Il)l (lcslinili()ns. 'Ihe tlN ful)(n1
trrtttlrrrlt. tlt.rt LIspitc tlrr. *li'ucr r.rPi-
l.ll rn,l,,rr\. t.llnrt. .iolrrl t,tortotttir
grrrstlr lnd tlr(. (livelsifi(itlir)n {)l I'l)l
\()rrr(( (r)ur'rtri(s sill cnsrtre lhlrl (.lrinir

rt'nr:rin':r ltlding (lcstinJti(n li,r l(n
cign in!(\lnrt.rtl.

-..ltra,tl tfi'r'Ar

HA ND()vER C()rN S E'r

'llrr Shxnghii \.1inl (, (,hinr hxs (le-

vcl<1>ccl a lirritcrl r.tlition, (\)rnnrcnl()ril'
tirr'.rlvt'r.rn,l ;,r ,,rirr 'r't lr, ,n, rrinF
lltc.Julr l. 1997. r(u,rili(irli()n ()l Honli
Kong anrl nrilinliln(l (illinir. ADr(nrr thc
ltvuilltblr coin t['signs ltr'u lll( Il()nra
K('ng skvlinr'. tlrt irgo {)l'thc l)crDlt"r
I-il)('r'xti(rn .,\rnl\'. ;rncl sc'trrcs o[ thc lr:rn
rkltr ccrcllrrt\. :\ sct u'itlt one gokl
coin rrnd thlct,silvcl r'oirrs rctuils lirr
I I K$1.580 (SJJJ.l r ).

CHrNe's C,lprte.r Ixrrows ro EASE Short tlrtt

E

Marrxc A DTFFERENcE

A number ol t.trrnrrnric insliluli(nr:,
rrr( Irr((lirlinl llr,rl (.lrin.r'\ ('Jl)il.rl rn-

l)ou's rvill scc slorvcr rrrlrlh in llrr'tir-
lrrrr'. Acrrrrclinr ro tlrt \\irrlrl lJrtnk s

<;loh.tl I)d,L'h|r tt li,ktttc( R4)1r'l tc-
lc.rsr(l in.lunr I()9:. Ihc pl(( (, l()r-
t'igrr rlrrtrt rrr\r'\lrrr(111 ( I l)l I rrl ( llir)J i.
cxpc<tcd to sLrn' vxlt Shurp tlctlincs
rn tltprtul r,,trntl lrrl)l)rn*-r lttrl(.( in
r'cstntcnt ,. hlrnnclt tl thr<:trgh l third
r'rrttntD {princtPullr Il,,ng h,,n{) li,l
rc-ifrvrslorcnl in tltr. rrtrtittl:rnrl us Ii,r-
cign crpitel-is r'ilerl us lr pdntrrv relL-

son lilr tltc slrrlrft)\rn. (i,n(cr,r(-(l thrl
significlnt i:lrr()unts ol l,ll(, ( xl)itirl
\\'crr re cntering (illinr ur llris rnrnncr.
lk'rtrng (l.rrl\'(l r[,s'rr ,rn rlltgrrl t.tpr-
tal ()uttl()\\'s. $ltilc :tls,r tiglll.,'ling up
thij Jppronl pr(Kcss l()r n(\\ li)rcign-
in\'(stc(l cntcnrisc:, ( f ll.s ).

At Ihc sxnrc tim(. ll(.iiinl is l)h:lsing
(\rl DIlny Irlli llrx ilrrcnti\cs ( r'(1, 7ha
(,I ( l\lx\'.llrnc l()9-. p.l0) v'hilr lhc
changcs shotrkl l)(ll) (lis(t)rr(rl,I!, inr(sl-
or(nl r{,un(l-tril)l)int. tlr,. r r ottlcl
prorttPt tirtcitn in\(sl(n\ Ir) sttk tnorc
l:lr(n'.rl)lc in\ ( \lrr( nl a0n(lilir)n\ (ls(
rrlttrU ilt tltc \\{nl(l \(\(nlr([\\ ll]!
\\irrtl lILnk lx'litrt's tl::rt (llrtn:r s t'l)l
irrllrrr's rrrrrlcl rttr'gr' .r. rrrrc.l,,r's lrrtrn

SAR PAss PoRT
H(nr!{ K()n!l r(si(lcnts trxvcling l() tlrr

llnitcd Stllcs .rn 1)(,rllrC r sigh ()l rclirl.
l llc llS Slill( l)(l)x|lrrt(nt r('('enll)- ]n
n()unce(l tllirt tll(, n(,\\' ll(nrg K(Dg spc(i:rl
.\(ln)inistlirlir( l{(gi(11 (SAIt) truvcl tl<x'Lt-

nl(,r'rt nl(cl\ lllc l'S lrtln)ig(rti(D irnd \J'
ti(fixlir\ A(rs (lclinilir) (), :r I)rssl)()(
Slirt('I)cpJIlm(nl .rpprrrr:rl ot thc SAII

l)rrssp()n nrcirns thrrl th(, I init(,(l 5tirtrs \\'ill
(,'rrlirrrlL' llr( (urRrr( l,I.l(ti((,rl- l.\LlIll.l
nlx-rilrltlll vxli(lily risils ( l0 )'cl$ li)r lllul-
til)lc rn(rirs l()r lrrDp()rxr! I)usincss,l
(()urisnl \isits) to.rll cligiltlc lrolclers ol tlt'
\:\li l1.l\tl))fl. l)r,,\r(l((l IIl.rl llr,n6 h,rrrg
nl.lint:lins ils prct(,nl vi\J lrntl rntn'lcnnt
lirr t S citizcns

fho Ghlnc Burlncr Rcvlcw / llti .li.t!t\t tt)t)-
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Those sreking tin)cl\ inli)rnrlltir)n ()n (.llinx-relJlc(l ttpics $ill 6n(l txnl.nel\ lnler
ncl sitcs this srrmmcr.
http:,//www.hk97.com- lbr abt' cr C:it.t, (;uide .tn(l /irrl(rr prescnl rlrr.' Ikrng KoDg
'9f Ilcturn t() (,hin1l wcl)sitc. l)ll(ke(l u,itlr lrrcltking neu's on hantlx.cr,rcllted evcnls.
:r hl'perlink tinrcline. profilts ol pest ancl prescnt politicul 6gures. ln<l itnlge t(xlr5 rr'
lk)ng K(nrg. this $ebsitr is I r'alual-rlc rcsorrrce tirr th<xc secking lr cornprehcnsir.v ori-
(nt:rli()n l() lJ()ng K()ng s rcvrrsion k) (lhin(:,c nllc.
http://wwv.nychtaatrade.org-l?,ri \ltk lit'ItS (hi u 7i?ri,, :r .()irlirion of Nct!
\i)rk Stxtc ((nrlpau'lics, tlulc rrssociations. untl incliviclrrals, hits lerrncltc<l ils orvn $,ch-
sitc. Thc poli(r'li)nrm se(ti(n] olthe sitc is lrxrclcd $irlr t S-(llrin:t tr:rdc-rehted ncrvs-

1'r:r1r,r anrl yrLrrnrrl clips lllitt itrc idell lirr tl(isionmakcrs lncl pcoplc secking to lnttcr
Lrnrlcrstanrl I S'(lhinr tr.rdc.
htf p:/,/www,elu.com-'l'l). l:tor)nisl luk/lig.,ttcc tt it (Lltl) iusl nnn()Lrnced tltc
Lrttnclt of its ncu' sen-i(e gcrrcd to .qkrhlrl ((nnpanics sccking to ll(.(.css internali()olll
l)usincss inlclligcn(c. Sul)s(rilrrs cxn scl(.('t li(nn I nunrltr o[ El( s rcgtrhr uprlutes
(ln (runh.sPccihc p()liticill ;lnd cconolni< conclitit:ns. indtrstrill trcndr, nurket oLrl,
Lxrks. regttllttrl4' cJringes, tntl aorpr)rutc st[ltegics. 'lhc t]rinimunl lnntrtl p:rcklrgr
(()s$ $7.50o xn(l cu l)c crrslo tized.
http:,/,/www.prnewswire.com-l? ,\t,/it{& l/c presents Asiil Pulsc I,{(. l,ld.. x ioinl
r(nlure in\'()h ing lcacling nc$s lncl intirrnrarion c(rDprnics in ,{six. in.lu(ling Chin.r's
\inhux \(\\'\ AlicncJ..{siJ l)ulsc is:l 1}nc sl()p s()uft'( li)r Asiin nurkct intclligrncc
provirling tluiI ncrrs l)ricl.\ o[ pnrjccts rrr(lrrs. c(nnnrrntitries, in(hlsln pnrfiles. uncl
husiness clcvckrprncnls. A frcc 30-diy triill l)cri<rl is :rveilable; 1l nt(ntthly suhscrfrtion
(r)sts $.12i.

-.4,?r.l/. 
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rhc *rtr(n Itnr\\n nlrhr I v lur ,tuntuat (rnnr 
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r \]\(T.r .:r).l,rt2er)tt0 I n!*tinrn iryrru.ll{ ,r(r
frr .n und.' rhr t q\ o, rtr !rr{n.r !, ( dmho ltn
rili.rh FAux. n tl rr urslrnrkf !x rntl rddnx,nrl
orfnr,'riici Rxr.ustt. .& <nd rdJ(r (l[ x.\
r. lht t tthrt Hrthts\ R.tt\l. lHlx l! iftr Nut \n[c

'r !. r'ru lltr\in6r ( ounrrl l.r.r' {[ nahrs MraJ
rs\\ \o r'1r,. -lr/, r'!Pi \:,, {.lil,qr

tumul \xlH.I{ka pr.1 1w r s/( r r rlJ{) n .r
rurnwl str|x|. (r,t\ 'Nh t.1. rnult,l5 'r\r.ru I
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Tcl 202/ r2(r-(l1r(, [i\ 202/trJJ-r)l).:'

As \\'c \\'r:lp up this issuc. ll(xrg K(ntg is on the cvc l)f its return l() (:hincse s()\-cr-
cigntr'. $hilc thc t S C()ngrcsi, strntls rclrlv to dcriclc thc lute of nornul llS-(,ltinu
treclc rclltions- once:rgxin (.i(1,p.6). lt.sl ussurecl thxt rlcll l)e trlcking thc firll intltli-
c;rtirxrs of thc ll(mg K(ntg rcvetsi()n in Upc()n)in!l issucs, r'itlr thc go:rl ol covcring:rny
lxrliricel. lcgll, or financial ctenlles likclt'ro havc en itnpxct ()n lirrcign firnrs rritlr
I I()ng K()ng ()p(,tilti()ns.

ln lhis isstle. N'c trtcklc:t tt1'lic of grcat inl(rest t() ull rr'(\rr rca(lcrs: $ll.lt (lai\cs (-lli-
nest constrnr('r ptrn'hlses In ottr kxrrs on Oltina s chlrnging lix tlrstcs, $'e invcs(igxl(
tllc (level()pnlcnt ()f nxri(mll fixrl brrncls in tht l,RC, tltking spcciul notc ()f thc typcs ()l
lixxls utcrc lirrcign firnrs huvr hacl phcnomcnal succcss hLrilding r nterker firr thcir
l)ftxlLrcts. \\,i, lls() lrxrk lt :r nrrnrlxr of t lr:rngcs ulixx in (.llin:I, including ncu' denrlncls
(n'r thc.our)tn's trrld sfor:rgc rhuin, tlte :rrlr cnising ilugen tluts likelv to help scll

Pn ucts in tlr(. 1)R(- in lhc l9q)s. lnd u clilicrcnt wu1 to crtcgorizr,-und qLrunrifj.-rlrc
(lltincse crrnsLrruer. Finallv. lirr those rlllr'cl like to u:rslt:rll rhis ckrqn rvith a g<xrl
( lal:crnet. $'c ollcr l testc ol' thc sntell l)ut gr( )\\'ing $ ioc inclrrstn in ( lhinl.

()n e l,)(r:on:rl n()te. it i\ \\illl rcgrrt tll:l( Irnn()Lln(e s()tlle tritnsiti()ns \\'ilhin ()ur
trru strti lrert, tt 1l1a (.:BR. Aficr seYcn ytltrs xl thc rtllrgazine. Ill l>t, hurding hortrc
lhis weck l() lrwuit thc xrri\':ll ()l n)y sccrncl chiltl. a lrrotlrcr ru sistcr ro y()ung I)ll\.i(I. I

lcavc the nuglzhrc in rhe leru clpablc hunrls ol Kirstcrr Sylvester. u,ho I knor.,, uill
*'clconrr rrrtrr trrrnrncnts .ln(l :tnicle iclcrrs. I th:rnk lll ol our relders li;r thc ntany sr,rg

Llc\ti()ns I'vc rcccived olcr thc veJrs. ln(l Lxrk firnvlnl l() seeing 7l,a (,lri,.r lJlr-sirr4rs
/i,t ictl silil int() ils l5tll yc:rr of prolirling tlre reliuhlc. rrccurerc husincss lnll,vsis
y()u ve (()nrc to lclv on lrrr vour (]hina work.

lt rlE8ari,' ol th U'<l,ino 8l,rrrE r Courr

tDtrot
Vancssa Lldc Whitcomb

Granrxc Up ron Suuunn
WITH Nnw INTERNET Srrns

Ito Chlnc lurlnort lovlow / tult..1t,q/ rt I().)'



Letter rtof tI: ptttrDIill

Meaning
the L997

MFN rct
a

l! l)!t l .l httl)/)

'lhe broorlenittg

o.f'tltls .1'eur's

lebrie brought

une.rpeclecl

rlit'irletd.t

7Tl h. Junt. .l.t clccrsirrn by thc tlS ll()usc of Rcprcscrlt.ltives t() nriliol:rin nortlltl trecle tcla

' I 
l,i,r'r1, 

ln'trr,.'c1 tht t nirc.l States.rncl Clrina by rcfirsing to lll)()lish i\losl lix\'.)rcd \Jti(n)

| ,fttt, l.lflll: (,n (.lrinr\c inrpons. ltltlxrttgh thc ciglrth ('()nsc.tllive c:lse ()f lll:\ Prcscnrl-
I ti,,n. rt(r\l n,t l)c rcgltrrlcd its 'l)Lrsincss as ustllll. ll $'.ls llla rcsLlh (r'x r('ln:lrkll)l(

llrn(\rnt of very lturcl qork, n()l ()nly I),v thr c(nnrtunity ()f Aolerlctn intcrn:rli()nal IrLtsincsses llncl

ket nulionul ()ru]niz:llions likc tlre LIS Clrinx lJusiness Cor.rncil, Irut llso lr1'l ne$ :rt)cl itttpressivc

lurln' of sntlllcr busirrcsscs uncl non-lrr.rsirrcss ()rgirnizati(nrs thet exprcsseri f()r the lirsl titnc tlte litll
lrrtrrhlt o[ ['S tlirli()n:ll stlPp()n li:r I decent xnd ciYil relitli()nslrill witlr (]hina

l-llc c\lenl und thc fertritl'o[ this spring s ltssault tln i\lFN. xnd ()n nornrxl lls-(.hin! rchtiolls.

clccpcnecl thc clis(\rssi()n ol trs-Chinil reluti(Ds through()tll American s{x i(I}'. No otlc can sly lhel

lhc oPlrnents ()l trll'N dn(l those cleclicatccl tt: rlortngrlcling llS-Chin:r rclutions (li(l n()l I)x\c tl]eil
(llJn(u r() sp('xk this yqtc Thcr thrc*'e|emlting thev hrd inn) their allJ.k. inclu(ling otlt:'sile l)l(
tlil cllirns. r'intlcntll inll:tnrotltt()n'hngtr:lgc. sltltkY nrlnrtt'rs. misle.ldin8 slillenlcnls. rrll(l Plcnn ol

lriftcr :rsser.rlts on Ihc intcgrity ()l iuFN s supponcrs.

At lirst. (i)ngrcss lt'elecl b:rr klvard undtr lhis onslaught fkrtn rt uell<rrylnizcd. Intclil-s;tvr1

r'lrnpuign thlt srenrc(l to lx rs hcl,'ilr dcdicillcd ft) s(I)ring (knncsti( lxrliticnl poirlts:ls t() chllng-

inl{ t s Chi!]x l)()li(\.
ln rhc clark cluvs ol Fclrnrlrl ancl ll:rnh. ulrcn tlre lirll lln ol tltc :ln(i II|-N sl()rrrr begxn t()

lrrllst lirnh. n rry in the lnsiness cornnrunily, trx), were shockccl l.)y lh(. inlcnsit)'.rn(l xnio]osit] ()l'

t lrc rttxck. 'l'lr( Pcr\islcrtt, ttnclrtbr rrlted lrllegations of PR(l involYcnlcnt in I lS cxlllP:lign llnlncc ir-

reglrl:lriric:, fuelccl un unrlcrh'ing lhnre thut illuntinltccl thc political (h,tsrrs lircing sl((lctl otfi<ills

rlcrlir';rtccl to thc prcsc,l1lti()r'l of nornlrl ['S_(illina rellttions.
'lhc b[rnr Prliticul insistcncc on dthning MFN us u ntrrr:tl rcligi(\ts isstlc scctnr'cl lirr a lirttr'

lik('l), t() rurn 1\4l'N inio x viscerll, meclia'rrtegic:Ll clrernl (r'Ijoreign'liclrcllen lntl l)(nllcsti( Vil-

lrinr. As rlrr.,spring progressecl. thc intri.xte c(nnpleritics ()l .AllericJn ckrl]reslic politit-s pr<xltttctl

ilr) (nriir()us nrntl:lc of shiliing lxrsitions !rt)()ng s()nle Prnnincnl ligttrcs. For .l lilll('. il \ttlnc(l
lll:rt. in tllc llr)us(' ll lcilst, trlfN ['rls hcit(l!(l tirr clcfe:rt.

'llrcn, sonrelhing rentarkublc Ititppenccl

ljI(nn lllc (()unla!si(lc. I'nrnr srulrll kr*'ns unrl cities x(()ss thc (()trnln'r'urttc I gr,rrlitrg tixrt'tts ol'

Il,..rnlrr,rs r:l (irngress ltglrn tr; hclrr. lnrm nrcrrl)ers ol tltc rcligi()tls ((nnnlunitl Nlvr aclultllt' \rrrk
u itlr tlre Cltinrsc in thc PR(], I gcntle l)Lrt Lrrgent ntess:lgc ol conccrn ovcL lltc chrnrrgc tlt:tt lr l-orn_

1trch,..nsivc dcgr:t(lxti()n ()f lls{lhina rclltions rvoulcl wrcuk on lhcit'rvotk uncl tlte sclfrrt'c ol tltt'it'

lii(n(ls \\'ill)in (,ltinir. C()xlilr()ns supp()rti\,c o[ slronget l]S-Cllinir r(lirti(nrs. cs1-rcciltllt'cconontic'

tlrc Chln.. Bu.ln..r Rcvl.w lttlt ttt, t,,t t't,-
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lln(l a()nlr]lctaixl tics. rlir(le lll(,ia vi(ws
knos'n in n)xn\' slutcs prcrisclv .ts

rllcml)er\ of Cotrgrcss hlcl irnPlorccl
l\'1l"N s sul)l)()rters l() (l(). Thc vic\\'s ()[

c()nslit(lcnts-in('lu(lrng lh()su in sll)xll
c()nrpllni(,s ulro llrtk tlrc aer()(lr(c\ {()
_\\'()rk lhc issurs'in tllc nllti()ns (lll)itxl
n1()nlh irlicr rrr()nlll \\'clc crPrcssccl il,]

houtctos n *'cckcnrl rnectin.qs $ilh
mcn)1)('rs {)l (:()nilrc\s. k)ctl nc\\'sp:rpcr\.
.lnd (1n)lI]rUlrrlv g:lllr(rirr!\ Tlrcv r,,rt'r,.
scr'ruecl to hreak throrrgh tllc higlr-
pit(lrc(l llurrr ()l thc \Lrshingk)n. I)(l l)ol
icv lrpplrxtus.

Prxverlirl ltrd rcspc('rt.d figrrre\ lr(nn
lhc Chincsc dissi(lenr (()nnnunil)'in lhc
I lnilc(l Stirtcs (:intc lifrvllrd. i aongrcs-
sionxl hcilrings und tlrrouglr prrblishttl
st:lten)cnt5. k) I)()inl ()ul lhill killirrg (a(F

o(nlli('tirs lrcl$,een tltc trniled Sttl(s xnd
Chinu urts cxlctl! lhc oppositc ol utet
sls nccclctl ii hopcs ol tlnher grolititul
()F'ning in (lhina ucrc to lx rcllizt'cl

Ancl ()nr'r xHtit'I. \\ ith pitrli( ulitr
(r)Lrrugc in tlrc i':rcc ol tlrr rnti-Nll.N si(le,

lhe (\)rnlllittrd xnd stc.L(lfxst (\)nr]r(s-
strnal sul.rponcr of \lI:\. inclu(ling tl)cir
tlllentc(l ilnd untiring strllcrs. \\'()rkc(l
(liligcnllv r() sprcrrcl thc nressxgc ()l .e-
sponsihlc policvnnking rrnrong tlrr.ir <rrl

leugr.rcs. I-hc Whilr lk)usr an(l kc\ A(l
ministrlrti()n figurcs rlso turncrl tltcir
luttenti()n t() the luturc ol tlS-(lllinrr rcla-
li,,n\. .rrtrl :lrlirr((l rirtgirrglr, l,,r tlrc rtrrrin-

t(n:lncc ()l'n()rmill tr.rdc lics:rs tll( kcr-
st()nc ()f lr nruch lilrgcI lrncl l]rore
(rnlrPl(,\ r(,lxli()nsllil)

Tlte lrrrriness c(),nn)unit\'. l()nq tlt(
\\'orkh(]rsc ()l tlrc buttlc l() nrilinlitin \tlt-
ble t S-(.ltirru cr'rurornit relltions. cuntc
l"!L{lr(r.r\ rrc\(r l'(l(,11. Ill.r't(\l l)\ it.
()PP()trcDts lrs politir'ul rn(l n]()rirl r('nc-
glrdt's. thc I)usiness ((n)llrlunit] li{rncl it,
sclf lltis vcrtr sharing thc lrtrrrlcn rvilh I
l)r()a(l c()lLli(i(nl ()l c()lrLCrne(l Anrcri(.r,rs
t\'h(). in tllcir o\\Lr $rrrrls. nllrtle lhc resc
li)r \lt'\ ()n huIlrlnirirriirn Jn(l ('thi..ll
grrrtrntls.'l lrc l)lrsir'r(.ss ('olrnrtrrrit\"s
(1)lllrrlcnts in Oongrcss, press (()nf!a-
(ncerr, lctlr'r's, ltncl nr'us lrniclcs. rr,lirtccl

tllc ()utrlg(a)us (onr(f[i()n tllilt killing
\lF\ $xs thc onl! lcgitinrltc r'ou|sc litr
prr1rl, ,,i (thi\:rl .lr(l rclrgi,,u\ r,,n!r('
li()n. trh ()\\r') testirD(n)\' in thc (\tse ()f
Rrprcs('nlJtirrs Il)is .lunc tlrellll)lc(l l()
lrring togetltcr in u singlc l)riel (l()( u'ncn1
lhe eort rttotrl issLrcs luxl thc cl(xluctlt

u)iccs ()f Arncri('lrns rnd (ll)incsr ()Lrlsi(lc

()l l)Lrsincss. \\'ll() pr()\'i(l('(l ll)c alexr(st
jlrstili(xti()n (}l conlintrcrl \ll:\ in tll(.
tcrrns thrt ilnY in (l()nBrcss (h()sc I()
crnPhllsizc tllis \c:rr.

THE sEAR(: ll FoR
THI PEIF[(:T MESSAG!:

In thc enrl, Ill;N s opPrncrrts *erc [,li
k) .l.riDr Ihrt. (.\cn thougll \lli\s fUturc
\\'ls ncver rcJllv in d()ul)l bcr'lrrrsc lxrtlr
tltc I IS Scnat( lrnr.l lhc l)r'csitlcnt rvcrc ccr'-

txir't t() cnsurr il\ (r nrtinlrxti{ )n. tk)usc (l('
tirt of \lI-\ \'1s needcd l() "\cnd ir nrcs-

sagc Bul $hilt lhc nressullr \\rri. rn(l t()
ulrorrr it otrgltt t{) l)c scnl. \\'ils s(nDcllting

th(, rnri NlF\ legitrns coLrkl nr\'!,r (luitc
.l:rrih: A n)cssul.{c to II()nlq Kr)ng. p(r'
heps7.{ nressrcc k) ()ll)us in ()n(5 ()\\'n

JT,rliti,,rl prrrtr,t ll.rylx, .r rl|rr,rgr. lr,,rrr
(inrsrcss t() th( White tk)us(, ul)()ut (()n,

tn,l ,rl tr.rtl' Irrlk !, ,\ nr(ss.r.l(, t(, l'r(.sr-
(lcnt (;lin(,n. rs r)l()rc lhxn ()nc.rnli'IlF\
Dtcnll)cr ()f (inrgrcss pul it7 A nlcssllg( Ir)
(lltinu. as sevcnrl .olunnrjsts (lrrhl)cd il? A

rrlassige t() ['S c()nsuolcr\? A o]csslrgc k]
(lhinu s lclrlt'rs,

On.June 2t, thc H()Llse ()l llcprcscnlr-
tivcs lilced up t() thc rcxlilv ll)lt. xli(,r
r,iglrt verrs (r'\\'rcn.hing lnn\ul dclutc.
rlr('0)(\rlg(" r\ \rill rnrlr,,\\ilr[, lo l)in-
l)()inl.,{s ()nc itlrp:rticnl (t)ngrcssotlr'l
nraclc c'lcar, sen(ling:r n(.sslrllc is n()
sr,rhstitrrtc tirr ir sul)st:rnti\'( lrntl r'reclib[.
polir'v.

Anl:lzingl)'. in ths finul rlut's ltlirrc thc
Il()usc vot(. th( nlrli(xul n1c(liu secntc(l t()

Irrrn lhcir lrtlenti(nr t() ()tllcr iutlcr\ ll(rtg
K()ng ilr' .u'l \lf'\ issuc h:rcl lizzlctl reck:

Itiirrcr thc inrmin(n(( ()l lllc I|oog [ong
hltnrklt'r guhlnizcrl nrcrllr ltltrntion. und

llF\ l.r.lL'rl ittto tltt .lr.rrl,,rrr Il\ Il)( trr)r(,
()f lh( ( fltiaill ll()us( r()tc, thc rvlxr[.srrl>
icct huci rinuallr rlisrrPpt,urcrl liortt thc
:\me rit:rn grrtss.

S() thc ly)- \lF\ l)lltlc is rr!cr: nornrrrl

trtdc is l)rcj'er\'(.(l l()r r)nc r)r()r(,\'etl
()nc(.xgJin. nrcnrll,r\ ol (irngrt,ss in lrrth

Pltnies. irl( ltr(llng v nlr( r r' llt( nl()\l rlrcn-
r()us (riti(s (r' (-lrinJ. ltJ\lj scrn tlll|l tltc
innuirl slnrHglc ()\eI ll[ill]\ on (-lrincsc

inporls i\ rrl littlc rrsc in hanclling the
rornplcritics of I S{illinu rchti()n\.

-flt( r( st ()l lD- s ill lt l)Us\ : l l )ng

K,rng rrrll Irrtt rn Jrl.rrc rrr,\\ rt()\(,flIng
\ttu(lrrr(. rnLI ,rllir i.rl. in lrrtt rrrtlr rt'
,rr,\\' \t.rtu\ .rs,l )l)((i.rl \rlt)li i.tt'.ttl\(
Rrgrt,rt ,rl tlrr' l'll( : l'llti l'n,rrtlt,nt.lr.rnr.l
Zclrlirl $ill \'isit l)r(.si(l(.nr (.lint()r'r tllis
tull: .rrrtl lrrl.rtLr:rl nr'g(,li:rlr,,ns i,!r ('ll l.r \
.rr'('r'\'.iro l,r tlx \\irl(l 'l'r:r(l(, ( )rtir i./ir-

Iir,n \\rll \,,nlinlr(. llr( nLr'(l t,,rr,l,(\lt\(
| :-t.lrin:r tli:rl,,grrr'rr) lllilr]\'r{\rR.\ i\ in

r'rcll.inl.i. rrol rlirr)irri.lrrr).{ ( )l'\l},11urtitir,\

lirr furrhcr- pr()grcss. in(crntpt(,(l \incc
lrtc l9()(). :lr. rt hJn(l rllis Jutunln. 'llli\
sun)rrtjr DrrY ser:;rrltliti()nal tllt itrir-ti r-

<r.r.,.cl nr,,D,,.Iir In (:()lll.l(\L Illirl rc(lrrir('
(:lrclill c\llnrinxti(nr (\'co il thc! ilr(, n(rt
sPtcificullt ticd t().rnrinuc(l \llj\ stilrus

li)r (;l)in.r. Ilttt $s sll()rrlcl tlkc sltisLrc-
ti()n in (lr( ()u(c()nr('()f tlris )cllls slnlg
glt. slriclt rtl)t(s(nls ir rc(()!'cr\ lrrrtl
ltdverritt' itn<l ;r signifir':rnt l)r()x(lcning ol'

tlte sor.irrl .in(l r r r I ( ' I I ( ( I t r i r I ti ,rr nr.l:r t j rtr
iin-[TS (r)n]llritmcnt t() sllrl)lc xn(l ('n([lr-
iog a{xDrrrcr(irll xn(l ecrxr(nni(' ti.,\ \\'ilh
(lhinu i

The 2ru! CB(l Intemational Conference on

Runnins An Automotive Venture in China
- Problems of Government Regulalions, Finance & Tot, Human Resources,

Purchasing, Sales & Diitibution

Time: October 16-l'1,1997 Placer Hyatt Regency Dearborn

Organizer: China Business Update

Atlcndee comments on the I st CBU conference on China held in Detoit in 1996:

"I have been lo many conferences on China This one is lhe De.i." -- Dana Corp

'Definilely Jirsl-classl' -- Automotive Resourc€s Asia

For more inlor alion ol lo receive a con"ferenca brochure, pleav cohlatct.

China Business Update, Tel (413) 253-5477,Fax (413') 253-2'17 5, orin( hina
CBU Automotive Resource3, Tel. (010) 6494-1450 Fax (010) 6494-1451

li-mai. cbtau .com ll'ehsite. http:'llwww.cbuauto.com

The Chino Businesr Review z
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ilndvfs (;ln rx'i ldxl rlnukd b\

ngion. pmluct :u hru

I h.r rl...r,i.'.,,1 l,rr\r1){ 1t('rl.lr( irr',1 Pr,<1Lr.ts nl.tttttl.ttlLtrr'tl l\ \l,Llc(^\rl(11 (lll(rl)ti\('s.

I t t,',,.' \ (,'t]rull(rr n,,*r.,.1.,rr ,.,,r tjrrxr.,. lr-rrrrr .r Br()\!ins, irrr.t\ ,,1 (l()rti('\li( .rrttl li,rtrqrt

A f',' ,,fn.'rrr,,r,,. rt,t' '.r, 1'tttr.r'tlr,r 1. .1.1'pl lq t,r\,'r rr, ,.{.r'r'\ r \'r\l \'/(. \.'rrl''
J. L,."f rn.lrstr\ .rn.rlt.l* lr.rrc tcntlul t,,1,.1i"t-- tlurt tlt,, ,,l,. r,'ll,1,rrrerrt t,l lrxrtl lrrrrltl' itr

(llriDJ. r.l\'(i.tllr n.rtron.rl Irrl lrr.urLl. ioLrlLl lukr ntrtnr rt':rl' Onh lrr':rrrtl.,rl lri!lr l)r](rLl \l.rlLr\'

qt,rlr sLrlr.r\ (.1rr. \t('r(1)\..rnrl .l,rlrinr:. \\sft' l)(li(\'e(l l(, h:l\r.tllilitl.(l rrrrlc.|r'r,rrl r(\{)1.lrlrl1()ll

.rnrortg (iltrrr.r'. (()n\lnk'rs llut.rtr,,r'tlrrtq t() ri r(1(nl rttn.t..r tt.rlt,,ttltl rtr.rrkr't lor lrr.LrtLl rl.rrltt l,r,tl

n.Lnrci irl)l\'.u lr) hc rlu<t snraller th.ur Ir'tr rLrus tu \( irrLll \Lrgs(sl\.
(()n!lLr(1('(l bv tll(,ix(l in(lu51r\ !(,,r.ultn1g firrrr scrnroLtt-(.rx,kr LId rrr l.rl, lt)()(r. IIr(-\Lrr'\(\ \.r\

tlrc tir\r.rrr(rrll)l l(,,-l.lu!l( tlre e\t('nl lr) $lliclr Itr'.rrlrl'rl.trllt'lrrxl pr<'clLrrt. lr.rrt 1r,.'rr.tr.rtul 'rr r.

rirrnul Lrrlrun hLrbs-llcijing: (lhcngrlrr.:ithLtun l'r(^irl(u: (;trilrUrll()Lt. (iLt,Lrt{(l{)nr l)nr\irr((: slr,rrr1,]

lr:rr: Sltrlrrltg. Lia()nilr8 I)ro\ in.r'i irnLl \\irlurt, llirlti I'r'rninrc. lltlrtrr.llr tIlrriIr] uLttlrt',,1 lir,. 'rr
|,..rnrlrrl,,:t' irt crttlt ,in. llrr' rttrrr'r (\.rlLrittc(l lht' rrt.rtkct sltlrc. {)f (^L'r lrl(r In.ln(l\ ilr tlr l{r)(l
,.ttr-qr)ri('.rrr(l rlLr:rrrtrli...l tht.degr<'r t,, \lrrtlr Irt('fll.rtli)n.rl lrr'.rntlr lr.rr, l).,rL1r.tlr(l tlrL'Ir,rtt.'(i
l()()(l\ t. li(r. lltt,rrrrrr'i .r1.,, cr.rrrrrn.,l tll!. c\t(rrl l() \hirlr llrr'.c huttrl..tt( n()\\ Itt.r!i( ill (()ltnlll

r,l rrrrllrr.rlrotrrrl Ii x)(l (1)rnl),rnies

SPf,aADttc rltE voaD
Chinas retail food nrurket rcm:rins rclativclv sn1!ll----< slinLllcs pLrt ils currcnl sxles \t)lLllllc rlt

rotrghh'$126 billion. nfiitt is cquiv.rlcnt lo Il lxins. \onctltclcss. lc.()rding lo thc sunct. Chinu

lres 1Ji 'nutionul fixtl bnrnds. tlrfinccl as thrxc lrrrnds eruillbl,.' in at l(.lst tlrrrc of thr: sit sun'ctctl
(itics. A nun)h,r ()l nr:li()r lix)d (.ll(g()rics. inrlrrdrng babr lixxls. hrruklrtst cerculs. lrozcn lixxls.
nrx lcs.:rncl snacks, lll hlve at lclrst ftre l>nrn<ls thrtt ere tlistrilrtttetl nJli()n\\'iclt (n'("1:rl)lc 1). Iin'
sol't clrinks und hiscrrits-thc t\\'() pr(xlucls lirr rvlrit h ntrrkcts tre nn)sl (lcvck)Pcd in lctnrs of sizc

Irncl rhe nutttltr (r'nJti()nul bmncls-mt;rc lllJn l(l l)rlnds urc distrilrtrtc<l nilti()nJll\'. Ncltrh xll ()l

tl)csc.lrr l)r()LILrccd rLrrnestitalh l)\ ft)rcign (()n)l)xnics ()r i()int rcnlur(s. Ilxn\'()l tlrt lrlrntls:rtc
\\t'strrn. l)ul Il()ng K()n!l,.leplncsc. ltntl T:rirr'xn lrr.lnds ltrc ltlso nt;tjrrr l)l.r\ers. 'lllc :Lrn'ct' ltlrtr
lirLrncl tllrt rtlnx)st lll ol th(,tirrcign lrrincl grxxls sLrnevccl. ultcrltcr prrxlttrccl in (:lrinx or i,np(flc(1,
lrrc clistrillrtrtl nxli(nl\ri(lc. li)rcign l)(([rcts uith higlr sltlcs voltuncs. srtclr:rs posclrrctl ntilk, soli

clrinks. enr.l biscrtits. tcrrcl to bc'pr,rh.rcecl in CIlin:t (;(x)ds \\'illl kx|er sxlcs lr rluIrlcs____dlct sc. lrtut'r.
rrnd c:rnrrtrl rrup anrl legetltrlcs lcnrl kr lrt irnlrrnecl.

iVxnf llnlllvsts ol tlrr (.ltinesc a()nsLr (]r r)rilrk(1 r'ntphusizc its lillgnrr'ntecl, rtgirrnltl n:tlure. Inlcr-
csringlr-. tlrc Scvnt()ur-(ix)kr sr.rryr,v rr.r.cllecl ll);rl while tlttte is considcrtllle rclii(nul vitrixtion in

Ptrrtlurt Pritcs. Ihe vx llti(nrs lcnd l() l)c rltndotn-tltere is lrs nrucll Pri!('\':laixli()n \\ilhilr il l)xni('tllilr
(it\' ili' l)(1\\'ccn regions. I:or crlnulc. clcslritc tltc l:trge nutnlr r o[ cxPrltriJtc\ in Bciiitlg Jn(l thc I)(r-
ctirccl :r11)uencr: ol Shlnghrri rcsitlcnts. priccs lirr lrrencl-nunrc lixrl pnxlur.ts erc not signifitrtntlr
lrighcl in tlrcse t\\'().ili(r, thxn in lhc othcr li)ur (ilies suncy(cl. Ancl, thottglt sornt rrl'llrt' relrtil ccn
(ers srrnt,r'ul llre Ll()sr1't() tllc l)fixl!r(ti(nr plxnts r)l ccn:lin gotrls-trrcltning I(^\(r tr-ilnsp(nlllli(nl

E fhe Chino Burincss Rcview :



rocus
a()sts ti)r llr(, l)r()(luct-tl)qsc a(,st silringl'
(l{) n()l 1rl)pcur I() tritnsliltc inlo krwcr |c-
l;lil priccs Ii)r rrnr gir-en lrnnr.l. lil cxunt
plr. in \\irlrlrn. krculcrl :'ornc ()(}I) nrilc\
up tlle Yrnglr( Ri\(]I, Ir()r)r Slrungh:ri.

I) ((:' tin-tlr(' srtnctecl prtrlruls $crc nrll
signifit'antlv lriglr(1 thxn ir1 Slrx ghri. llr-
ciltrsc the 5uncv c(nel1d ()nl\ nr:ri()r ur-
ll:rn centcrs. ln)\\cvcr. it i:, l)r)\\il)lc tlt:ll
lhctu is l(ss l)ri('c h()n)()lcncitv lln)()ng
lrlrncl nenrcs in (,hinr's sltirllcr ci(ics iln(l
lr)\\'ns, \1h('r(. ll)( nurk(l lirr Prrr'essecl
lr'{xl. r} l.l(r)(r:rll} \nrJll(r tlr.,n rn,r.u,,r
u )aut (!nlct\.

:\s lirr lr cornlr:rnt-s nrarkct sh:rrc in rliI,
l(r(nl (:lrrn(.( r'ilir.. rcl.lr,rt.rl v.trr:ttr,rn.
alc cvi(lcnl l)ut lc\\' (t)nsislcnl l)irltcrns
('\r\1. Ir(,r (\ilrrl\lr'. llr( lr( ( ll l'ir l

l).rn,,n( (;ri,ul'r lt.r. pt,,tltrrtrl I)i\(Irt\ in
Slrxnghri sin(( I1I)-l lntl lr:rs r l6lx'rccnt
nl.rk(1 \lr.lr( rn lll( (il\. lrrrt c.rn cl.rrDr
()nh il 5 p(rccnt shlre ol tltc nrtionill l)is'
cuit ll1:rrk(,t. 'll)c I()(xl n]llrk(,t shrre ()l

Arneri(r's Kcll()gl.i's lrrcakl'rrst ccrcrl, pnr
<lucc<l ir (iu:rngzll(tr. ir' :lly)tlt 9 lx'ft'enti
rtntl Keclrlur llis.uits. J llritish l)rJn(l
rnrtcle in Shungh:ri. cllrinrs ir l9 l)e(cnl
stllkc in lhlll cit\'.'ll)( nilli()nlll nlllrk({
shlrcs firl lrr:th proclrrct.. lh()ugtr. rrc
roLrghl\ thc si[D( xs tlleir I)(rl ntarkc(
sltlrcs.

BATTLTNG r()R B(r YERs
ln nn)sl { )l' lhc Nrrlcl s (orcrginll nllr

krts. &nrtr'\ti( llrands :rnd intrrn:rti()nxl
lrr:rnds. uhcthcr inrportecl ol lrrotlrrr'etl
lrrullr'. contl-rt'tc' r igrrrorrslr li)r nlilrk(1
\h.r'c. lnt(rnlti(rr:rl lixxl lrrlrntls sol(l in
(.hin:r hrlncls llllil xrc (^\nc(l xnd pr()
clur'trl lrr non-l)ll(l conrl'r:rnit.s-includc
rr)lrn\, \\i'slcln ltrrttscho[l nrntcr. surt ls
(,.r(lhLl.\ ((il(ll)ur! S(ll\\rpl)cs l,L (: ).

\c\(rlc (\(stlc S.-\.). Kcll()gts ( Kell()Bl,t
(i).). Kcrl)l(r (t-nirc(l llixuils t K l.t(1.).

anrl \\riiglcr"s (Wu. V'riglcy..lr. Co.)r us

rrcll ls s'rll'knorvn A5ixn l)nrn(ls l.()tte
(all(\'ing g(rrl). Kh()ng Yuirn {l)i\cUils}.
\issin (l)is(1rls). :rnd Lrnl S(x)r) xnd II()l')
lling (c<xrkirrg oil).

'I-ltc Sct'rtrorrr (ixrke srr|lt,t rel'eulctl
tll.lt .k.J)rt(' tlrr' , rr:r.ir'n.rl (.r,ll):uqn itl
Itciiing to huI clrmcstit. (.hin$e lixxl
lrltncls tentl trr llrvc Lrscr ntxrk(l shurc\
lll.rn li'r( iSn l,r.|Ircl.. tr,:rr it] l l.r (l (ttl(.\
(sc,c,T:iblc 2). (i)nslrDrers in Vuhan. firr
(\xorPlc. rl)Pcxr k) trV \\rstcrn lniln(ls ()f

Irroccs.icrl lirotls :rs frcrltrcnth' er con-
\trrnc$ in 5llllrlghii un(l (;ulnHZlx)u. lin'
\(nr1c p(xluds. cspcciallt Ixxlstul[s nc.s
to tlrc (lhincsr. nrllrkct. cl(nn(sli( l)ritnds
.iln l)xrcl) a()rlpct(] \\'ith intt r'r'rlt ion lr l

l)nrn(ls. I'()r (\.rrt)l)lc. lh(, nlrlrk.-ls Ii)r
ltror'csscrl ( ll( (\(. l)xl)\' lixrcl. kct<ltup.
ailnnc(l \()up. rlJ\'()rnlli\c. bnrnrltll lrrrt

l('r. n)argxrinL,. t:llT n)ilk. [)r lr.:rnd in-
stirnl n(xxllcs rrt lrll (l(n]1inllt((l l)v intcf
n:rltnrxl l)rlrn(ls. l:\'(D in k)ng-(.srirl)lislrc(l
lrxrd catcgrrrirs sur'h es hiscrrits:rntl
trxrking rril. rlrtrrt'stir' lrrltnr.ls rrllrv hx\c
tlilliLulty' r'r rrrrpr.tirrg. 'Ilrt, sLrnrr Iirr.rnrl.

lirl exurnplc,. llrxl only i()int-!1,nllrre l)is-
, urt l,f:tn(l\ \\(.r(..r\,rilirl,l( in ,rll .i', ritir.s:
(lllinase l)riln(l\ such l\ 5c\(n 5c\'cn.
rnr(lr l)\ Il()nt\u lix)(l (i) . illl)cJr r)rl

811)a('r! sl)('l\(:\ irr onlI u ltlrnrllul ()l

sl()r(s in lr givr.n city.:rntl rk; not lpperf
t() l)r (lisiril)ut(.(l nlrti()n.lll)'.

I-ocll lrr;rnds llrltl thc.ir ()Nn in rcl:r-
ti\ch ll\\ n):rrkct\. inclu(liirg l)ecr. (llli'
ncsc n(x{ll(s. lr,rzcn lirxls.:rnrl sov rnilk
pou rlcr. 

-l 
lrt nrgh (llrinxs lx,cr r)rrkd hrrs

illlrlr(lcd iovcstnl(.nl liorn lirrr.ign l.)rc\\'

crs, int lucling Anlrcrrscr'llusch. lnc..
.\sllri Llrc\\cric\ Ltd.. Irxss ll.e\\crs l-t(|.
(.lrlsl)crg-'letlcy All(,a l-t(l . rn(l F()stcr's
llr(\\ ing (;fl)ul) l-rcl., tlrc rl).rrkct is so
lrlrSc thilt th(,s(, li)rcigrl lrlcrvt.r's lrirvc
rrLtde ()nh lirrritccl inrracls s() iilr. l'rcsLrnr'
:rblr'. lhe rcct.ntlr issrrccl gor'tr'nnrtnt
nrl( s rcslri(Jir'rli lirrr:ign lrre$'crs' outprrt
t() Jo pc[.cnl ()l (]hin:r s l(rrl l)ccr l)fi)-
rlttc\itrn stc'rns lrorn I tlcsirt l() l')r()tr(t
(l()rltcs(ic pf(xluacrs in this llrrut, lrrrcl Irr-

arJlivc in([rsllr.
.\:' lirr tiozcn lixxls. pcrh:rps lrtrusc

llr( sc('t()r (1nrsi\tr' lrtrgelr ol (,hirre:c-strlr
lixrls-lkrtrr'-lrusr.tl duntPlings, srrnlons.
vcgrt:rhlr rolls. lrncl ltlrn crrnl-tlre lrrlrr-
klt Lrrtlcrr l(r(l t,,lr( (rllrL'r (loruc.ti(
('(,mpxni(\ or l'l{(-liong K( )nB ioiltt r ctr
Itrrcs. Tlrc l:rtk ol rcli:rblr toLl storlgr
rlistribution n(,t\\()[ks r]rry lrls() c\l)lllin
\\lrv ti()zcn lix)(ls xrr still (l{)r)rinltecl l)f
(l()rrrestic l)r( ,([)ccrs ( 'v1,1).l] )

MacR() apptl()AcH [,s...
l)cspitc tltc oliun cilcr.l (lilll(ullies ()l

rlistrilrrrting nirli()nllllv in (lllinir, \\hi(ll
stcDl lrrrgcl) Ironr thc countrr's prrrr
lrJnsp()flllti(}n inlirstnl(trrrc :rncl the rrn-
r\cn rcliill)ilil\ r)l Pri\ill( ((Dlrr(t()rs.
,rr,\l li,rci].ln lirll-1rn111111 in\r'\tor: inr
li:rllv sr)urcc Irortt r:nlt ()r'rc l)LrDl. Thi\
oncllrctoq str:ltcgv is Possilrlc hccar.rsc
nlxt proccsscrl lix s harc rhcll livcs ol
ilt lc.lsl scvclll Ncrks ltnrl crn \un'i|c J

lcnglh\-tril) ltnr lir(lr)n t() \lr)r( ['lre n()-
(rll)lc c\(cpti()n I() thc {)rr(-llr(t()r\ lJ)-
prrnclr hus lrccn in drc soli rllilk rn:rkct.
in \\1Iich thc l:rqqc vrlrrnrts Jn(l rclrti\-eh
l,,rv rst:rrl I)n((\ ll.r\r' ( n(,rur.rl.l( (l il
rc\lr)rs l() \(l llp rcgi()nill Pllrnts 1hc
(i)cil-(irlr (i) (rrflcntl\ h.rs l9 lx)tllin]l
I)l:rnts in (.ltinil. \\'itlt irn()llr(,I r llndcr
(on\tnr(1i,,1 l\,P.r{ ,r 1111 ,rl*, lr,r. rr riS
nil-i(lnt nLr)rl)(r ()l h()ttlin.l1 pl:rnts. rr.rrl
Irl.rt. t,r r'rP.rnrl ,l\ in!(\l,I(nt i (.llln.l.

l nlcss lt tornpltnt It.t. rrrn.irlcrlblt fi

'lhe sun,e.t' ret'edled lbdl lh(1'e is

us tlt ch lriL'( t'driuliotr u'illtitt u

purlit'ukn' cit.r as helu,eert

rcli0tls.

nilrl('i:rl [cs(,1[('(,s. lll()Lrgl], I]l()st liitd it
l)(.sl t(l stxn $itlr onc plunt iln(! (\pxn(l
l() ()lhtr I\'Jti{nrs ;rs nced(,(|. |or exanr-

l)l('. lllrt('rl Ilr\rlrrl\ rn\(\l(\l Il .r I,,inr-
\ ('nl(rrc lil(,l()r\ in Sltck()U. (iU:lng(k)ng
l)r()\'in((, in l()91) xn(l r(l)(nlr.(llv lunled il

Ilr<)fll in ils lirsl !cr,. I'll( Pnrblcm. lnrl
(()\ts {)l trxn\p(irling ilt l)r()(lll(ls t()
n(fillcrn Chinil l(d thr a(nll)il \ l(r in\,cst
in u sltollr otnctl t:rcton lirnlrcr nonlt,
irr Zhciix,lg l)r()\'in(c, in 199i. Othcr
(r)ll]p:llrirs h:rve lirrrn<! lll:r( (,n( litrt()n
(rn rDccl tllcir n(u(ls tin' \(nn(. rn:lrkets.
l)ut n()l Jll \r'stlc. lor crunrplc. h:rs
gilinc(l lo l)r((.,)l ()l'lh! ((,unln"s lx)\\.
,lcr',.r1 nrilk nr.rrk(1 rlri,Lrslr its lrl.rnrr irr

Shlnghii, Shoirng.lteng, .rn(l'liilniin. lrul
lrrs cuPnrrcd h:rll ol thr nlti()nxl instlnl
toliic nrlrkct lrr sourcittg lirrrl jrrst onc

Plunt in l)onggrr:rn. (lurng(l(nrg l)r(n'inc(
N('\tlc's (\)rDl)elit()r in tlrc ini,lu l (1)flcr
0lirrkct, l'hilil) i\lr)[ris (]o...lilil]rs il J0
I)cr(cnt Dllli()nill rnlrrkr't sltxrc :ln(l xls()
Ite. r,nl! ()nc Irl;rnt. iD (lLLlnqzlx\r.

'lhrntgh rrrent rrltns l()ut tl)c intlx)r-
tuncc ol' lrer ing il (.I)incs( pitrln(r. il ()nlv
(() lrl(ili(.ltc irc(css l{) l()(rl <rlllciirls lnrl
(lislril)trli()11 nttuorks. nt()l-c iln(l nl()rr
lr,rr'i)lrr Lrrttrl).rtrt'r Ilr.lt lr.l\( l\((.n i

r,rlrtrl rrt lorrtt \(1)lut(\,r,( rx^tlg lrr in.
cr(uic thrir c(IrilI sllurcs ()r csllrhl,sh
\\ltrrll) o$nt,cl I)l:lnls. S()r)rc ()l- (:rx'x
(i)lx s ti)rrign I)rflDcr ln(l l,(l)si(i) llll\(j
r(1'( rrtl\ irlr r(.r\c(l tllcir (rlUil\ .lr,lrc. iD

'r,rrr. of thc.c ((n))pxnir\' (ilrinrr Pllnts.
l.css lirrrlul .rlliuntcs lrttsct.rr l)ll(- ancl

l'()rcign ((),rplrnics tlrxn lll(. sllln(lilr(l
toi,ll-\( rllurL Jl.|11 .111, .11.,, lrr.r,rrttirt!
lrrrPuler l'rrr (\iur)l)lc. Pcl)si(i, ltils initi-
:rlc(l xn inli)ntll (lislril)uli()n lul(l I)r()dLl(
Ii()n llrftlng(rrcnt \ith il Sin() lJi\\'tn
i()rnt-\ cnlur( (()nlplln\, \\lrng \\'lrng,
$ lrich is lr rDil i(1 l(,xder in (lltinlr s snack
lixxl scctor lnrl lras lten plrrlicrrlltrly suc-
rr'..lirl rn rli.rrilrrrtinF rt\ I)ri\h, l\ n.rti,'rl
,rllr. t rrtlt r' ,r Pr,nlu,'tr,n lol rlt.tnlrrrtr,n
s\\'!l) irrrilng( nr( ltl l)ct\\'str] lllr l\\() (r)t)l
plni(s. U:rng \\ung. ultitlt plocluces
\\'xng Vrng [ia(. atlckt:rs :urtl l.oncly
rir,,l Ir,'r.tt,, l\\r.r. in IlLiirn!: \.llrii X.

li:rngsrr I'rovint'r': lrnrl liLrnrn I)r()\incc.
(li.lril)tllcs (:lt(r,l()s Jn(l rnltcr l,cl)si(l()

llrc Chlno Burlnc.. Icvlow / /|tt .l|!rt t.\)' 9



rocut

Dcsl t i / c t ltc occtts i t t t u t I

utnytil4tt irt Bcilittl4 lo 'ltu.r

domeslic." Chittesc lbod brruils

letul lo ltut'c lott tr ttttrkel shurus

thtr t t .lbraigr t bru t uls.

snlrtk lrxrcl hr:rntls. ln rcturn. l)cl)si(:()
ac ccl \\ilng V.lng\ I-()n(lI C(rl polilt()
l\\'r\l\ to ll\ prr,rltrclr,,rt lttl(\ ltl ,ls ir'ttll-
vcnturc plunt in (l(l:lnHZh( )tr.

lin tl)c ox)st pan, lirlr.,ign-tirnclccl .orlr-
p.ttrrc. ltttrl l', \11(,'t.llr/( rn lrncr irt
\\l)i(h llr( a(nr)pilnics lt:rvt' prior prrlLxr
kno*lcr.lgc encl cx1:clienr'c. []ur'()l)c:rrr
Jnd A[l(,ri(';ln ((nnl)ilnici l)'l)i( rrll) n)illk({
or plxlrrc'c Vestcrn lix)(ls in Clri!r.1. \\'llil('
ll) L,ir \.1.||] (,,unt(.rl).1t1] ll,(lt.,rn .\.r: l
lirri pr,,rlrrrt. IlJn\ li'r(iBn in\(slrn'. r)
instrrnt rtrxxllc pr'rxhrrtion ventttrcs. i:r
cxlrnrPl<, lrc liortr.l:rP:rn. s()ulh K()rclr.
:rnrl 'luirr'lrn. Ntrkrrs r)l su(ll lrozcn lixrcls
lrs \\{)nl()n\ uncl clLrrttplings gcncr'ullt ltr'c

l)rlse(l in tlinrg K()nl.l.

\orrcthclcss. sonrc lirrcign lixxl pro-
tltrr'rr. lr:rtc ah()scn l(l J(hl)l thcir PIrrl-
u(ts l(, (lhincsc (()nslllr)(r pr'cli'r'cor'r's.
l'or' cxurrrplc. llDitc(l lJisruils olrkc's Prrxl
uct\ in (lllinll lh:rl lltt corttDunt ,.kts not
nr:rrk(1 rn Ilr( \\('\1. rn('lrkInS I)i\(uil. Ir
scslrnrc :rnrl spring oni(nr ,lir\()rsi I\':rnul.
lcmr:r'r. rrnrl ntrnto rr':rli,rsr end lcntrrn-
.ttrtl ttr.ttrg,, ll.trr'rr'rl lrrt.rto t lrrl)\. A\r.rrl
nlu nulil( l rr rcrs ol'instrrnt nrxrrllcs lrlsr,
i(lill)lc(l lhcir Prrxhrr't trl (-llinrls rrgx)nill
tlrstcs: r,()f slrrrcc'lrr':risutl l)c(1. shrir1ll).
:Lncl bleck pc;rpel l)cll rre iust s{nnc {)l
thu lhuns nr:irkctcrl in (ilrinu. Ncstlc Pr'o-
rlucrs sr,f lrnd r'itr-bltsed cerrll lrr<xltuls
:rs rr'cll us ils sundirr(l l'lrclt-lxssrl lints.
\l((i) ]ri.k & (lo. ln( hJs clcvcloDetl
scvcrll sqlsoning Plr xlLtr ts rpccific ullr trr
s.lc in (;l)in:I. inclrrcling rra?o trrlir" untl
ollrr.,r Sir'lrrlrrr'stt lc \cirsorring pilckrls (sa('

p.li) \lcxn\\ hilc. ()ll)c[ \\!stcrn rrn)]l)J
ni(s ll;rv(, instilur((l nt,rrr' :'rtlrtlc rttrtngr't
C:rrlllrrr St hs eppt's. li rr exun4rlc. .Trcct-

ens lhc Lll()a()lxtc in itr' (lhirlil'l)()un(l
prrxlrrrls, since Chincsc c()nsunr(ts l(n(l
to clislikr. hittcr chocolrttc.

MI<:R() TECITN tQ('ES
An(nlrcr kr) rrrelrns ()l l)cnct rtinf tl)(

(llrin(sc lixrtl nrilrk(,1 is slri(1 nlirnilgc'
r (rrl ()l I)ri(iD8. Atr'oftling k) S(11I()ur-
(:(){)kc s srrr\'(\'. rclilil pri( (s l()r
proccssctl lixrl pr'rxlttcts vltrl urnsiclcr

Irlrl,v. lrrrt thc l)ricr !lrrixli()ns $'itlrin rnr(
cin clrn lx'ils grcll lls tlx)sc l)ct\\'!'cn [.
gions. lltottgh scvcr-ll litr()r's likclr c,rn-
trl,trtc t,, tlrt pri(( \:ll.lti{nr. it r. I}h\r.
l)l( tllxt nrirnutxcnIcr\ .ro(l distrilrul(,rs
lrr't siorpll rrnahle to (()n(()l thr rctrril

Prir'cs ol tltcir' prrxltuts: r'tlrtil nrtnrtgct-s

likcl| srt Prir'cs h:rsr:d orr tlruir o\n 1xr'
c(pri()n\ ()l'uhat tltc nllrrkct $ill lr(rtt.
1'ltus. u lirrt'ign intcslor shoulcl lrt' usare
th:ll .rltcnll)li11g lr) l)(,sil,(nr its prrxltrr.l rs
:l nt:l\r- l.ltk(,1 Pr'rr*.cri lirrtl l,r I.r'r, rrr!
it los cr:rrlcl I)r()\'c lirtil( il (,hinrsu rcliril
cr-s rrrrrk trP tllc pr()(llr(l \ l)ti(e I() lxx)sl
its cu,.l(t-unrl tlreir Pn,lit r)r:lr.qins. \lirnv
Iorcign prr;rltrr ts. reg;rrcllcss ol tltt'it'
Itontr-r'oLrotr!' stlttlls, se(nl un:tlrlc tLr

:rr,,r,l lltc "llr'.trtrtrttt' r(lrtrl.ilrr)n in ('ltin:r

Sorn( l'o|cign solt rlrink nrrrke'rs.

'I\llr.ri I
N,\t t()NAt llRANt)s lt'r' (;,\l'ri(n)Ht'

\\rl(,\rr IIR \\r).'

lh()r.rglr. llrv('betn rtlrlr t() set-ilnd
orxinliritl c()rnp(titir e Prit'cs iirr tlrcir'
p.()(hr(1\. l)el)si(i) anrl (ixu-(]rh lr:r'u
:rclricr'(rl tlrir llrjclr lrv rturnrging ut ltrrst
sornc o[ tlrr.ir orvn clistr'ilrtrtion niil$rrrks
lln(l nr:rintlinrnq nJtt)nJl sill(s lixlcs thlt
ciln n)()nikn tlrcir l)ro(lu(ls rctxil pl1.('s.
l)ricing (r)l]rprtiIi\(l\' lr:rs I:ec'n enrr'iul kr
thcs( t\\'() ((nrtl)x11i(\ \u((css. sincc hrtlt
nlrrkct<l thcir prtxltrcts ntar lhc rut:ril

l)rit(s,'l i,lr(ll |lt( r,rlrl\1ll,,r\ .r\ r(r,I.
Iiburtlt*l |tsl.ttr.

I)ri(( s! gr))(ntirti( rl-lhL' lvxiLll)ilil\' 1)l

higlr'. nrcrlirrttr - rnd l(N-(lu:rlilv l)rrn(h
\'ithin ont, I)r(xlud \(al(n'-is trrrDntonl\,
sccn in clt,rcloltcl nlurkcls. l)tlt rrx)5t ()l'

(-hinrr's pr<xr'sscd lixxl nlrrkcts:rrc loo
irllnrxlurc lr)r suclt s(grtrcr'ttllli()n lnr-

!)()nc(l ln'irnds ol- lr rNclcrt'rl nrilk. thorrgh.
Ir.r\'(' \1.rfl('(l t,, (,nrt'(1( \\illr (1,,r)r(.lk
lrrunrls in t1u:rlitl lrrtl pritc. ltnrl snlrll
r ollrntcs rrl' lrigh-(loxlit\ inrp()n!'(l (Jx )(r t
llrtc lr|r'iirr(ling il rt:rlk('l llrn()ng (lhin(sc
(()11su,]l(r's. ln (ihinlr's instrrnt noorllc
nl:rrkcl. \\'lli.h is gr(,\\ ing xl 20 pcr((llt
P.'r \,c.rr. ,1rr:tlrtv ,rnrl Pricc:rre lrurrrtrirrt
lxlrc illln,nllltt tr r ( r rrt\urtr( rs' Ptrrrlt.rrrng
decisions. l)lt(l-rn:rtL' nrxrrllcs Iucc sliiI
c()n)l)L'lili{)n in urltltn rttlttkets frrrnt
highcr'r1u:rlitr. j()iI1l'\'( nllrrc p.(\[rcls.
llxrkrl lcx(lcrs CI)cf l,:lng rrrrl Prcsitlcnl
hnlcrl)risti (:orp., ll'()rl -lxi\\'rn. n()\\'
nrlrkrt rr lirll rangc ()l l)()(lucls, lr()nl
nrrxllcs so in plustir' prtcks lirr \'2{)'kg
(:i2.r0l t() lll()r'c in rr':l(lr-l{)-use l)lilslic
hr\ls Irrit(tl rt Ytu) kg (S-.10).

lh( rrrsl I]rxj()rit\' ()l liaI]rs lr(k)l)t \\(ll'
rcsclrrah((l slriltcqil's irl (;hin:r. l)rlt i li'$
Iirnrs u11tur to ttsc Ltr'ttlt ltrtrlecl or cvrtt
rllrg.tl trr,ri,.. trtking .,ch.trttugc' r,i tlr,. irr-
lnncl ol thc rlxrket lrr(l lllc lick ()l rcgu-
hton orcrsiglrt. For cranrplc. u lrltnrl ol
chrolutc plt(kegecl irs SNiss ch()(\)lirtr:'
encl rrru.l,., b1, u Sinr>lirreign i()int v(nl!!(
It:rs r':rPlLtr'(l rrl)()rrt l5 pcrccnl r)l lh(
chrxol:rtt, ((nrti,rti(nr(,rv rrr'lrkcl. Il()\\'-
cvcr'. tllc li)reign pirnrt(r is unkn()\\n (ltrt-

siclc Lrl (lhirrr xn(l tll!' S\\'iss Chocrrl:ttt
i\hnr.rl:rclr[trs Ass(](illti()n hlrs incliculrcl
tlr.t it is u,rlirorilirr \\'ith tlrt P[or[r(t.

A MA'I'rlRINc MAtixET
\lJ rk(t (()n(cnlrxli()n thc nlllrkct

shurc t luirrrrrl h\ lc:rrling lrrlrnds-is ol-
Irr'r us(,(l Ir) nrell5Lrc tlr(, lo'cl ol nrurkct
clc\,ci l rrrrr. rrt. liurpririDsl\'. Chinu s lixrrl
nrrrk(15 xrc llrnrrrl lrs r'onccntnrtccl :t.
tlrosc (}l \\t stcrn Iirrropt. \'hcrc tltc tolr
thrct hr:rnds r rI lrnr tir r. rt 1rrr r<cssctl lixxl
prrxltut gr,rtcttllv aaa{)tlnl liI lrlx)tll i0
l)r11cnl ()l lh(, nl lk(,1. IlLll (llrinus suglr
r()nl'c( I i( )rlcf\ lnd.nrrck lin)d rrlxrk(ls
lrc c\( ( l)lj()ns: th( lJrs( rl(rnrl)cr ()l'

lrrrLntls in tlrcsc sc(l(x's llls rcsultc(l in

lJr\ rL, '
li

( !,,l ,, ,l,,rf'!rr:\

Crnnc(l inrt

I'r'l.l

r,rll ([ rrrl,'

't'u ' '
\r.r.r,,!)l(tILtrrr11

lf'' ''.'
lllrLli,

I-rurl Inr(l(|nir

ln'l.rlr rx,{ll(\

.J.rnr

!{,,,1,,..
Ililk ( p 

^!(l(r((l)

I

lr

lr

S{)IrR(:Il \('\ nr, {r ( ,, ,k( I l(l
N()'l-Ii ll.r\11 ,rr S.1rrr{r ( tr)L.s lt)')(, nri
r,r ,,1 

'L ;rrrrr.rkr'tr rr ll(irrrrll ( l)r1rg(hr.
(ir.Lf!/liir slr.rnrlr.r :lrtrrr.rrr- .r,r,l \\rlr.r,)
' \.r! r).rl lr.rrl F rI l]rrrl .r' .r l\r.Lrxl rlr.,r F
.r\.rl.rl'l(' |.rl le.rn lhrrr,,1 tlrc 'rr 'LLrrrr,rl
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l(^\ l]lirrk(t ((nl(entrirti()ns. I)ifli[t'trt re

.r.lir)rs rrr (,lri,r.r t(n(l l() hc drr rinlrt(l lrr
clilltrcrtt r'orrlitrioncn l)[Jn(ls- ils r]r(,\t
s'r'tc tlcvtlrlxcl l)\ \trr t!r( )\\l1r(l c(nnpir-
ni(s. Ilirnv lrr:rncls. ircltrtling \\hite llul:-
lrit :rncl S|, .uc \lill pr()(hr((d l)\ Srxr(-
ounr'rl tornl:lnics. 'l lre snrck tirotl
(1)r'tc('nlfilli()r) lcrcl is lrlso lorT . lilitlr lr

[(,1](,('li(nr ol hotlr tlre inrnrltrrrit\' (]l tlr(
r)rxrk(l lln(l thr nrLrltilLrd! ()f l)r()(lucl
t\,prs. llrotrgh in the sli()rt terDr. lriglr
rlltcs ()l gr(^\lh in tltc snlck lixrl rD.rrktt
nlx\ lrll()\\ nliln\, l)l:rnds t() slrni\(.. ()\(.r

llr('l(,rrger lcInr. nrcrqcr\ likclv sill rt-
(hr('( lh( nlrrnl)(r ()l lrruntl.i untl lrring thc
l)r Jn(l (r rnccnlrxli( nr llgtrrss n)orc c| rrclt
ir lin(] \\ ith lho\c in thr \c:1.

FENDIN(i (tIF
F() X I I (; N (i() M PE T I T I (' N

\\'illr J nurnlrcl ol tirrrign lixxl lxxl-
u(ts (nr tl)cir Nlry lr) l)ea(nrling ltrrrst.lt<,lcl
!rilrrr(s- s()rrl( (lhincst' oflicirls ltr'r lrr'-
(rn)rinil ((n1(crrlc(l lhlrl cl{nttcsti(' l)r(xl!r(
t'ts l'urc rt tlillir ult rold uhcrttl. lit elrrrtt-

l)lc. \(\(rlc. \\ith io lcrc(nt ()l rllc
in\t.|tll ((]lll( nrJrkcl. c()uld \rx,n h(
,rrrrr( llr( t(1r(rk'l(nll li,r Ilr.rl I)n{hr(l in
(.hirrlr Anrl irli(r l):ln(r'rc ucqrrirr.rl tlte
(.lrincse lrrocl I)r()(lu((r llrighl. lJrigl)t\

;rrrrlucls rrlrc pllrsctl rrrrt \\hil( tlr( uur'-
kctin!{ rrnd (lislrilnrti()n ()l l)lln()rr( \ inl(r-
nillirrrill ln-irn(ls t(x,k ('(ntrr \l:rg(,.

Srrth rlelelrpnrcnts gi\( (;hin!\( ru
tlt(niti!s rell'()n l() \\'oI11' :rl)(rul llr( lirtu11.
,,1 l,ll( ln,ln(l:. In \, '|tc (.1\(.. l)ll(' ,tl
\'(slnl(nt upPrl)\':rl irLrlh()r'ili(,s rcquirc l(n.
cign r()rDl):rnics lr((ltliring l)ll(. c(nrsulrcr
grrxls ctrnrplrnics t() l)l((lgr. lltil tllcv \\'ill
(r)nlirruc l() srrpp()rl tlr(. lor.lrl lrIirnrl
rt.rrtrt \\ ltt n I tun, ,nc .rr rlrrrrul :r .t.rLt irr

\\'ulr:rlt:t. :r l)RC (l.rirr (()fl)l)xnr. ll)c
I;rcrtr.lt firnt lt:rd t,r grrunrntcr'kr l)r(sc!1(
lhc \\ulllrllr Irrltrrtl rtrrntr'.

\\ rtlt .tr. lr r'lr.rllcrrgt ' lr,,rr lor( iun
({)rrll)lDi(\. &nrtcsli( frrrrr\ rrill lturc to
rlcrclop terhnir':rl J(lvilnl:rg(,s ()r ild'
\.rrr,i1l r)r.rrkr'tln! .krll..,,r rrttrtr' li'[r8rr
irl\'(j.lor(r11. il tltc\ ilrc l() inar(Jsc llrcir
f()lnl)clili\cn( s in tlrc lr|rrnrl-n:rrrrc. lixrrl
l)n'(llr(t. Irr.lr k(l. Ii'r r'r.rrlrl)['. rl, rtrr'stic
(.ltinest lix;d ((nnprnics trlrU pr,xltr-il
tllc\ cstlrl)lish rc(n'r(nrricr ol sr'lrlc lrncl lr,.'
('(,ss l() \()urrint :rn(l (li\tril)utir)n n(t'
\\,,r1... ln .r(l(liti'nr l)R(: lifl]l\ ,,1)(.r.rtil)).1

in \(r'l(,rt in $lrich tltc rrhilitr I(, |'(ll higll
r,rlrrnrt,s 0l \uch pr([[r(l\ lrs :rl]r'i(rrltunrl
(!nnrD()(litirs cottlcl 6nrl \r(L'a\s n()l (ntl\'
in (:llrnll. l)ut in gkrllrl olrlkcts lr: stll.
(-lrin;r ilac()L['rls Iirr 2J Pc[r'r.'rtt rrl r,,r r cl

Sonte.lbreigt .lixtd /m ut'ers furt e

cl)oscu b dddpl lhuir lrulucls lo

Clltitrcsc uut.tu ntt'r Prcf crctrces.

nrcirt Pfi)(ltr(ti(nr lrn(l ri I)cr((r1t ()l fllc
$rrrlcl Pig lrrrptrlutioll: ils h(T(l ()l t00 )il-
li(x'l pigs Lrr rrutnunrlrcrs tllc i{) ntilli()n

1-rigs in tlrc ['nil((l st:rtc.. (:llin. rls() u(-
(1nfil|\ l(,t ,,rtr'.tlttrrl ,rl lltr. rr,'rltl rr.r
lrirn'csl ln(l rrnt'lililr ol gl,rb.rl slrclt pnr-
rltrrtirrn. lltrrrtrrc tlrr' .c.rlr., ,,1 tllrin.r.
prxluclion ol husir lixxlrttrlls is so lurgc.
Cltincsc firrtts hurc rnLrclt p()lcnliill t() l)c-
(()nlc c()rnl)clili\'(, crP(}rtr. rr ()l un-
hrendecl Iixrcl I)rr)(l!r(1i. SlIxll, privilc
( jlr i rr,. s,. lo,rrl Irorcrrinl i,,rltl.lrr('\.
\\'hicll ilr!, lrlrcx(l\ (.nlctl.iinll. llso corrkl
gt1)t\ rilPi(ll\ .rn(l Cr,lJl)lislr Irrirntl nlr,rres
xs their llllrk(.ls erprrnrl uncl lltc\ ntsrgc
Nith r'orttlrttitofs.

DEvEL(,t,ta,i(; A

NATIoN-{I- BRANI)
ln ont :cr'tsc. tll( (llrinr'\! nlurkct Ii)r

ilunclccl lixrtl lrrrxl('t\ is lik,-.:rnr rrth,--r.

in lhul suctr:rs ltiogcs <rn grror icling thc
riglrt prrxlru.t..rt tlr(,riglrt pric(,irr'r(l ur lhe
ri!(llI pl:l.r uncl tinrr.. l'lte (lhincsc

1rrr,'.vrl lirorl rr.rlkc{. lrrrsr,vcr'. rr.rrr,rins
(()nstrlrinc(l l)\ (lisl l)uti(nr pt)l,lcr)]s iln(l
iD(()r'lsistcn( l1.lJil l)ri( lng li)r(.ign ()r flE-
nrltclt grxrcls rrl rttrtnr' kincls ltlrrc bccn
xl)lr l() dtr(l()p (lui(klr into n:rtron:rl lixrl
lrr.rnclr lrer.rrr.t ,'l the l.lrk ,r' (l,rnc.1r('
c(nD|x'lili(nt. In nllnv (xscs. s(tling ul) l
.L,rttc.ti,' Pr, rlrt. tI rn l.rrrli[ .ltr(l (lli(lr\c
diitrihuli()n n(nrrrrks Itrrs bcr.rt cnou.qh tl)
cstlhlish u br:rnrl. l.jstlhlishing l I.lr:rncl
(l()cs not l.lLrrrrlrllce I)I()fils. th()ugh. be-
('l[lsc ()l llir sr]Illl sirc ()l tlr(. nurkct. s()

li)rcign ((rnplnirs in (.hinrr nrusl t.lke:r
Irng-tcrnr r ics ol prrfitulrilirr

Thcr( is e\crf r(us()n l() c\l)c('t the
(ihint-sc tixxl murktt to <lcrckrp ukrng tu-
0rili:rI lincs. 'l'lrc Pn,tltrtr sc((n ,nurkrl\
\\ill gr()\\ J\ lh( c(()n()nlv r.,xP:rnds :rnrl
I'rinA. rtt,,ru l:rtPlr rnt,r tl)( '(r,n\unlcr'
l.)t:l(kct (nl,p Jl) .\t thc \ilrrc limr. s(nnr,
secl(r-s \\'ill litgt)rent rrs ( )pl)(,nrrnil ies de-
rckrp tirr high :rnrl krrv-vlrlrrc lrnrnrls and
il \\'i(ler rllng( ol Pnxltrct IVI)!5 In such x
((11t!'\t il s((rrs likclv thut, in thc ncur
tcrnr. lhc nrJin ii)(us ol ((nnpetiri(x1 $ill
l)( !lor()ng li)rrign i11\csl()rs. O\-cr thc
krng nrn. tlurrrulr. (l{n))csli( a(nnpirnie\-
likelr nc$ c()rrtnttr'riul ()l)(rilt()rs rilth(r
tlti rt ll)e SlJtc'()\\nr(l ( nt(rl)riscs-xrri
sLtrc tr: !trrrrnc 'ignihc.tnt Il.rrcrr in thc
lrnnclt:rl iixrl prrxlrrr.ts nrrrkrt t

'lhxr.ri 2
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lltl) l t I tt tl (,i!trl \\ itt.qtnl

chill

a

t

'l'he clamor.for

clilled ruul

.f rozat.foocls is

.fbrcittg chunge irt

(,:hirutisJbotl

rlislributiott

hfruslructure

T\,.'lrrrrtl tlrt ulc.rrrrutN c\\ sul)ctnlirIk(l lr(czcrs sl()(k((l \\'ill] i((' ar(llnl lrnd tllc hungn'

l----rt 1u,,.1". I,,r.,.i u1, t,,iu,r ,.lrrrktrt rlinncr.:lt ul)i(lulI()us Kcnlurkl I'rir'(l (llli(k(Ir {K[:C) otrllcts

h f*,. ,r rrrrrlLr(i.n rn rlr.: lr.rn,.llrng rrntl Llistrilrtnxri of fixrl thr,rughout rrrbun (.hina. Flr-rcittt-
lJ urt,,lr.rn{r,. .rrt, rrnr[r rr.rr in th( crting p:llt(rns ()l-(-l]illr's .iitl tlrr.lltr., liorn chrtngcs in

rlict'.rrrcl l,x,rl prrr(lrxsrs l().r gr()\\iD! pt,t.llrir.rnr plar'ccl orr slrctcl ltnd (()rr\'(rlicn('(. ltntl rn incrcusc
in tlrc. nrrrnlrr.,r ()l lc..lls c.ltcn l)trtsiclt.ot tlrc ll(rnrc. -l-hcsc r'lrunge., in trrtr't. rtrr rlrivcrt l)\ pos'crlirl

slxnrling lcvcls, srnullcr hotrs.lt<rkl Lrnils, ln(l in.rcxsingly hcctic lilistt'lcs.
'li) ltecl tll( cltrrrer'rcl :rorong c()nslrnr(r-s ltrrrl rcstltttntnts firr titrzctr;rncl chillccl lixrcls, (llrina rttttst

lo lltt rrrrrsrrrrcr. (ilrinl s (()l(l chxin inlilslnlclurc llhc tcrnr gircn tr) tlr( (()r)tplc\ nr-l$'ork ol
prrr,.t.sscs rrnrl sr.n'icr.s trscd l(,lrrrnsl)()n ltnr.l prc.cn'c ecliblc;trrrlttrts in :r r r rntrT rllrtl-ltmltntltrrc
(.n\ilr)nnrentl. tlrouglr. is Iikc ntttt'h rrl tlru t'ountn's inlitstrttctttt,.': rrltl. unrl,.'r inve.lcd. lrncl nos
st r.rrrlrlinS l() kt(l) trp \\'itll cnortttrlts ncrr rlt tttlttttl.

'I'l)(.\( I)r(\slu!s urc tirrcing thungc. in t.aclt link ol tltr eold elttin nctrrrrrk-liotn rrrld srreltotts-
int ut tlrc pr,int ol prrxlrcti()n (r'irrll)()n. l() tcrrrl)cr:lltrrc c()rlltollttl tnrnspon. to r\,hrtlcs:tlt distrilrtr

lxnt. t() tlt( r'etlril lr:rcl. \\'hilr lh( inir(l((lu:r(i(s ()l tltc aLrrftrnt crrkl clltitt inll'urlnrc'lurc I)rc:'enl slt()fl-

A FR()ztN t_()oD tNvENt()ttY

&t, Bud$ ffd {:rn Uillgard tw

drn11o ro dr llon* lfun8 ard kNur
oflltlr. n!,If,rlinl\: o[ dre inrt5trr]n

.lxrsuh$rl Alli:xxr Asiir PJ[ili lrd

-llrr. lr:rlkcts lirr rr xrsu rr rcr- r-c:r dr liozcn lnrl nliigcrltetl lix)(l in (illinr hrtv,-'taktn ol1 onll in tltL'

llrst le$ r'clrrs, cltrc llrrgel,v t() tlr(.rjsc in ()\\n(rship of rcfiigerrtors. sltich urc no$ li)und in iln csti'
n)irtlrl 9() l)r.racnl ol'urhun (lhincsc lxrrrs,.'llrlclr. lrncl llte enrcrgcnce ol'ncl rcl:ril oPtions. notlhlv
\ulrt.nnirrkcls ( )ne innncdjllc rr''rrlt t rf tlrc ;rr rillhilin of horrsclroltl reliigerrtion hns bccn rlrc prolil'
rr';rtr()n ol r.llrin prrxlutls lnrl ()thcr rrlrirterirtr(l lixrls srrch as chillctl rrtcltts. llrc nrrth {)[lhe llrtrxr'
intrrlrt]rnt \lirl<llc Kingtkrm h:r linallr gircn $u\', us \\itncsscrl lrt tlte Pr,.scttrc <tl tJ lirreign-in-
\(\lc(l (1rlcryds('\ (flEr') $itl) ()l)cflrtions in lhe I')R(. dein sccl()t. irr,.lr.ttlirtg sr.t<t fixtllr<ressing
gixnlr rrs Ncsll( S.4.. lht DIn(mc (lr\rl), rrnrl Kltli (iencral Frxxls.

Nllli('r r.rrhrn nrilrkrls nr)$' sc'll :t rriclc r;tttgc trl consr.tnter-rc:ttl1'lrozcn lixtls. inclr.lcling icc
r'rcunr, Irrrzcn lrl)l)clizcrs ur'rcl rnlrtcs, lntl lioztn vr.getablts. li!rits, rrr(llts. anrl sclttirrl. Dotnestic
(\)nsuurl)li(r'l ()l (r)nsun1!r reacl\', iiozcn Prxitr<ts, cxclucling i<c r-t-r.lttll, $ils (slillutc(l xt ilPP()\i-
lill(l\ 2 ntilli(nl l(ns iD l{)9(). ucrrrrrling lo (;r() I)cslteng. scctcl:ttl gcnentl ol thc (ihinu Refrigerlr-

tion r\ss()(i:rti()n. uDtl is projcrtc'cl l() rlt( )\\ o\'(r'5lDillk)n l()ns I)\'201)0.'llr( (lllillx Iix)cl L]dtlstn

li(nt trnN in l(.x)(r itn(l prc(li(I:, thii llsrrrc \\ill erPuncl to li nrilli(n'r l)\ llr(',.l]cl ol tltc clccrrl<. lltrt lTr'

rull :rtrrrr.rnlr. (llrinJ's orrrrker lirr liozcn lixrtls is in lllc cilrlicsl stlgcs ol' clcvr:k1utcut. I)cr (rPil;l
r)utl)ur ()l li()zrr) l(xxls in (:l)inr \\!s l(\i' tl)irn I k.q in I('x,)(). lll l)(k,\\ th( li kg lxr lrt'atl r'ort'
\lrnt(.(l in'lili\\'itn or tlrc i.l k8 1-rr.r lrt.rrrl in th( I nitc(l Slrtes.

fhc Chln.t Bu:lnccr Rcvlcw / lri tt t,t l't)-l-';l



iOCUI

()nr. irtrlisputlrlrlc lrozcn pnxltul suc
(css in (lllin:l is ir.e r'rcarrr. il p()pulilr trcxt
tlr.rt lr:r. tiii,nlc..lv rrr,..rrl tlrr, lr.rrrir..r.
()l (Llllurc xn(l tlrstc ink) (jltinx (.'rt,7hc
(-Bl. l.rnuxr\ lr(,1)futr\ t99(). l) I l)
Ck rbul rrrrss'or:rrkct prorlu,. cls likt- \csrle
rn(l llnilsvcl I'l-(] (Virlls) lulve ln\,(str(l
herr il| in (lhinr. $hilc.llrr' lhrgcn,l)lzs
Co. lnt llurkin-Roblrrns lntcrnurionel
(i), iln(l ()th(r prcrniunl-l)rirn(l nlJnulic,
tur,.,rr lr.rr t. t..t.rl,lr:hcrl il.rg.ltip.lr,,Ps in
llcijing .rncl Shunghui. (lhintse inrltrstn
\{,trr(r.\ (\lrrrr:rl( ll).rl lol.tl l(,9/) (l, r)t(.\t('
ice crcun outptrt cxce(L.cl one ntillion
t(ms. \l)lit rolllahh' in h.rll lrt\\'ern rnilk-
hltstrl uncl \\irl(r l)uscd i(r\.

\\'hilc ict, crtrnr l)ran(ls lypi(lll)' ()c-
(Lrp) nx)rc tltln t\\{),lhir(ls ol PR(l \Ul)cr-
n]ltrk(l lrrrTrr\ ilnd Jn (\'(n greiltcr lxr
ccnl:ttr ()f lrcczt'r s1)il(c ln snrallcr. rn(n)
runcl pop shoPs. tlre !,xri(1y ()l li()zcn
l:r.rlLrtts lirr ..rlt rn ( llrr.r t'n) Ill(. l\(.
'lhouglt lrozcn lirrits unrl vtgcuhl:s llrlr
nol )'ct {rpplxnted Ixul P|cfi'rtnccs Iirr
ticsh prrxluce. tlrc nunrllcr-ol l<r:rllv pro-
(lu(c(l ir()zcn cntrces lncl Jppclizcrs
a.rl( rirr! tr, I llirr('\c l.r'l( \ i. Br, '\\ inH
rapi(llv. Accor(ling t() (lx() l)rslteng. rn(r'(-
thrn 50 l)crccnl ol cluirk-lrozen lixrl tle,
nrenrl i. for pustrt protlrrcts suclt us
.tr.,r1tr.,tl lrre.rrl. lr11ns. 1l11111plingr rp1i1111

nrlls, rrnrl su'cct rlurnplings

AN EMEaGING TRADER
'll)c (lcvelol)nrcnt ol' (:ltinl s ii()z!.n

lixxl inclrrstn is ulso hlring an irnpuct rrn
intrrnJri( mxl f(n )rlstrrll\ trxdc. ln\ r\lnlcnti,
in Iirrcign tcchn()l()gy. ulong *ith thc
cnlerg('n(( ()l ljllis in\'()lr((l in lixxl ltrr>
(essing. hJvc hrlltd lxxrst (lhinx'\ ur(le
in lrozt'n lixrcls. l3oth inrports uncl cx-
ports rrl cltillrrl lncl liozr.n lixrcls h:rvc

8r)\\ n suhst:rntixll| in rc((.nl \'(trs.
(-ltinl crJ)(rns in(rl.Jsing rnn\rnts ()l t

nr)nrl)('r r)f trozcn lirods. ltx)st n()tillry
p()!lllrv Jn(l srilix)Ll. [i\p(n1s ()l ll1)rcn
.lri,.kcn .rlorrt. l(,t.rl((l \r,.tl r)lillr,'n in
199(). rtllcrling :rrr lrlnuul in(-rcil\( (rl .15

I)cr(cnl sirlc!, l()92. Otlr(rr (xp{)rt pr(xl
rr(t\ Il,lurl( l'r zcrr lislr r\-.r- lilli,,lt rn

199(r) ;rn(l fr()r(,rr rcgt.tulrlcs (Slll r]]il-
li(n). 'li) Lhtr. rtuch ol ()ltinx s ll()rgr
chirkcrt. flsh. encl rtgctulrlc cxp(n1\ Illve
hern rlrstir'tctl lirr tlts .lillxnc\r nlltrk(1.
Onll rt shon h;rrrl l'rorrr (.ltin1t's rilstcrn
p()fls..lirl)rn is l hrgical tluding prll,tncr
lirr tr,orpcr:Ltrrrc sunsitiv( pr()du(ts. Jn

1990. (lhinr crprrrtecl St-J nilli()n of
lrozcn r'ltir'kcl t().Jlp:ln. il hrll 75 pcrccnt
r)l l(nill I'llC (hi(kcn c\p()rls thlt !cur.
lltpunr.'st eornp.rnils rrlso ltrnltascrl over
i0 ltrccnl ()i (:llinx's tiozcn lish crPons
ln(l flJ l)er(cnt ()l I)llC !'cgctxhlc cxl){)ns
lasl l'utr'. Selcntl .luplrncsr lixrl prrx'cs

s{)rs hltt c (slarblislt((l cxport-()rirntc(l
liozcn lcgrt:rhle. hsh. lnd chrlt|ling rp
cIllti()ns in (;hinil s (()itsl.tl :rgrictrltrrfttl rrr-
cxs k) tilke .l(lv;lntxg(. of thc kruer costs
of rkring llrsincss in llte l)RC.

(.lrinll r* l':r\t l\\,,r1rinl,l.r rr.ri,'r rrl-
poncr ol li()zcn iixrrls us *cll, rnuch to
tltc ltncfit rrl liS crBrncrs. IrS (\p(rns ()l

(1)llsllrrcr'()riented l( rzcn li xrl Prtrlrrrts
l() (,hinx iu't(l tk)ng K()ng h:rvc increusccl
.10 pcl.(cr'rt fcr ve.rr in lhc 1990s. rc:r(h-
ing it l(nxl ()l Sl.-l billron in l(II). jc(()r(l
irlg l() tllc liS Deplflnlenl (,1 Agricultutu.
lls poullry c\pons hllc drivcn ucll ol'
tllis gro\\111. clcspitc thc str()ng (level()p-
ntcnl ()l (-ltinx'\ &nlcstic p{)ullq in(lus'
tn. Chinils poultry treclc hrs ltcn com,
plcnrentur1 , .laprncse xnd Vest(rn
(1)nsLrDCrs clcnranrl (-ltincse-rrircd lrnril-
crs rn(l pr({csse(l I)( )ultr!' pr1)([rcts ( n{)-
t:.rbly .l'tkik i in.lxpiln), whilc clurk nrcut
chicken purts.:rs scll rrs chitkcn llct encl
ner'ks-lll prns lhlt :tt!. in rcl[i\ch lo\\
rlcm;rncl in tllc t:nit((l Stutes-rrc in high
(lc,lrrnd in tltc ])R(].

F(TRGING TItE cHAIN
'li) acc(nnnr()dxlc llotlt clonrcstic entl

inlcr.nxli()nul (lrntxnd [()r clrillcd lnd
lr()zcn ftxrrls. thor.rglr, (.hinu nccds t0
r()nlinLrc inrp()vinF its cokl chuin mlrn-
:lgcorenl inirxsttuclurc. Prrr'cssccl lixxl
rtilrkcls in rlt\elopt-d a()unlrics :lrc chxr-
x.l(rize(l l)\ il nrt\\'r)rk of public coltl
sl()r:rqe lvilrclr()uscs rnrl privlrlc crxtrl'Lr-
nics thirt (()ns()lidxtt lixrcl l'ront llrrr:rs.
pr()(ess()rs. und parkugcd g<xxls clrrnpa-
ni(s:ln(l lhril di$ril\rtc k) n'gionel enrl
l x :rl r,,'erclrotrses. u hir. h rrltinlrtcll cle

lir cr lixxls to intliliclrlrl (-()nsunlcni.

In (.ltrn.r. tlrtsc (ru(iirl lltt(.11nr(li,rr]
links lr:rrc lten sI,rr lr L[,vr{1r. Hi:.torr-
(.lllv. lhc trlinistn ol lnternll 'lr:rrlc (lirr-
nrcrl\. tllc Ilinistn ()f (inr)r)rcr(( I\lOCl).
th(. (lhinl Nrti()nxl (-ercals. ()ils..n(l
lfrrotlstulls Inrpolt rrncl [irport (iorp
((lf:ROILS). :rntl tlrc llinistn ()l Ar{ricul-
lure .lnd tll(.ir brrrclrrrs throrrghotrt tht.
country (lirc(tcd tlte rtllocutirrn of lixrcl
protlrrcts in (.hinr. l:c()n()oric r(li,nn\
hurc tlisnlrntlcd th(s( li)rnt(r SIiltc-t'trn
(li\lril)uti(D llon()lnrics. lt'uving a llag
r)lcnte(l svst(1n ()1 snrull-sc;rle lr:r(lcrs \\'itll
linritctl gerrgtrphic scrpc Pnxlurrrs havc
lrccrr lcfl to r.ohhlc togttlrcr shiltntcnt
rtncl <lclivcrv networks, \\'hil(, lllcir cus-
t{,rrr(r\ r('('(i\t' srll.rll. rnrllir it.rrt slriP-
nrcnts ti(nn llrgc nrrntlrt'rs ol strpplicrs.
I'rch pr'orlrrccr ntrst (lclrl sep.lralely $,itll
t'rrlrl storlrgc N!rcl)()Llses rts u,ell as
lurrunge [irr inlcr-aity ll:lr]sfx)n \,i:l r:ril {)r
lru( k. xnd intrrr-cin trilnsl)r)n.

l'nlil rcrt,rrtlv. rn\(.\t0rcnt irr tr'.rrlrn!.
u ltolrs:tling, encl rlistrilruttrn hls hccn

Chirut is Jast becoming a, najor

importa oJ .liozm Jbocls.

oificiullv olf-linrits t() li)rrign irl\,rsl()rs.
(ihinu openecl lllc (l(x)r x (rirck in Scp-
lemb(.r 1996 \'itlr thc 1,)rornulguti0n o[
regttl:lli()ns xll()$ing invcsl()rs t() lxke
|lllt)(,nl\' \l,lk( \ in l,rrcisrr IrJ(l( ]r,rnl
vcn(trrci' in I)rrrlrng. Shlrnghai. lrncl t)tc
Shcnzlrt,n SpCc irr I li.ononri( Zone.
Thesc rttlcs .lrc sul)ieat t() c()nsi(lcr:ll)le
rcstri( li( )lls lnrl srrbstanti:rl invcstlllr't1t
thrcsl)r)l(ls. lir rllrtc. thc ie$ licenscs tlLrt
Itavc lrccn gnlntc(l h:lvt bccn lirr' .qcn
eral lril(l( I-:rrgc-sairle int(rnationlll lixxi
Jrnrlttrrs w'lrrrlt'slrlcrs lrn<l trlrdcrs, llrck-
ing,rlliri.rl (.n(,rllirHCIlr(,r]t Ii1,I]l Il(.riing
,tnrl rntrnrrclrrtc,rl lrI tlrr. l,'rnritl.rlrlc, in-
vc.ttrtr'ttt ncerI rl to c.t.rlrli.lt ,r or(.,r,)ir]].1.

i.tl nlrtionnirlc l)rcsenac in Chinll. rr-
rnxin ()n the tcncc.

In thc interinl. lirrcign lixxl pr()(c\s()rs
Ixrking to sell chillecl tx fnrzen lixrcls in
Chinir llxve l li!lited ransrj of distlillr-
li(,n i,lrlr,,ns. llrr'r .:rn rclv (,n (:ltin.t\
cxisling l()c l (li\tril)uti()tl ll)echtnisms.
Irrxrk uP nith x nct\l1)rk ()l privalc (;hi-
ncsc (n- internlrti( )nll (lislril\ltion c(nIl)il
nies. ()r g() it .ll()n(. -{ lcrr sntlllcr,scllc-
lirreign-inr,estcrl clistrillrtion consolitla-
ti()rl c()ntp:lnitr\ llrr entct.qing t() scne
thc Llst-tixd inrlrrstn lstt, 1'r l(r). but op-
li()tl itrc scllr(('f for rcllil consttntcr
li,,Ll lrr,,Llutt. \,rrx l.,+l( llnng L,rla
fixrl proclucts trlclers, inclrrcling lnch-
cxp( I'1.(.. Sint\ 'lrxdins (i) Lt(l , irnd
Angliss l)x.ifi( 1.1(l , ltir\c l)ic(ed n)gctltcr
vlri( )Lrs net\\rn-ks ti x using pritrtltrily on
lirtrr unrl fir'e-st:rr hrxels.

Selctring u clistrihut()t lll()ugh. is (nh
tllc Iirsl slcp. -lrxosp()fling lrozen lixrd
Ir(rD citllcr lltc I)()rt ()l cntrv ()r l()(.xl

Irrrr,.lrrr'tr0n ( ( nt(.t (.nt.lil\ n:t\ il.l.lting
Ohinrr s txisting (()ld st(n':lge ulreh()Lts-
ing svst(,rn, xn()tlrcr r!'tnnxnl of tlte cen
trilizr(l (\nrlrrun(l cclxt(nlt\'. (ihinil \il-
ti()nill I:()()(lsl u l ls (.r)rp. esliIl)lltrs
n:lti( rral a{ )nnn(.t'( iill cold storagc r'a1-rec,

it\' :rt l rnilli(nr 0lctri( l()lts. nexrl\ 80

l)cr.('nt ()i shich ls c()ntr()lled l)\ tllc
pr()\'inciirl un(l lrx'lrl Irrrreutrs li)IntcrlY
un(l(','lllc old lU()(1. l,ack ()f invest,Dcnt
hls lcti rrn rging l)l)vsi(tl l)lxnt thxr rc-
(ltrircs n()t (nrlf rrn)(lernizxti()n l)t,l cx
lensive ,ruintenitn(c. lir cllnc. ti,rv lirr-
cign in\csl()rs lr:rr'c been llttrtclc(l t()
(.hin:r's cr :lcl st( )ttgc \\'rrelx)u\ing 5carr )r
()nr cr.cpti()n, tltc PJnvu l)rcn'ticr (l()ld
Storirr,lc vcnlur('. r'hrsc to r'rrnslrLrrl :r

grernlicl(l $lrrcllotrsc rilther tltxn ;ll-

Ito Chlnc iurlnoer lovlow / lllJ .tu\t1\t t<)<)-
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lroreily lbotl ln'ocessors lookitryt, kt

sell tltilled or li'o:ot.fboilr irt

0ltirur hut,e u limited ratge ol'

dislri b u I iorr opl iot ts.

lctlpt x (1)stlY nrrrlcrnizuli()n of lrn cx-
isting rolcl strrrrrgc Iucilitl (Jcc l)()\)
(l()llll)()rr (ling tlt( trtl'litltl in\,cstnlenl
Prohlcm is tlrt' lur't lhltt nLtttr' ol' lhe
strle-()\\'nc(l c'rrnrnrcrc'ilrl n'ltteltottscs
are hr'ing c()rlx )t irl ized-:l n(l ctll l(x)sc
li, rrn Stltc sulrsirlics.

Ilou t.r cr for sorrte contrnotlilics-
suclt rs lrulk-lrrrzcn lx'ef. 1xrrk, ancl pottl'
trv-thr' \vslcnr sccnls t() \\ ork wcll
c11()ugl). l)r(r)lrrn.\ in (lhinur urlcl cl;rin
''hll\en'l nrrcle tts krsc slccp. \'ct. n()les

lefl .lolrnsrrn ol tlS l>ork (xp(xler Srtlillt-
[]r.ltl- I'rozcn pr'(xhl(ts can l)c n1ri|rtrincd
li)r r\t( rt(lecl 1'xrirxls ltncl ltrc lcss vttlncr_

;rl:le tlrrrrr r'hillccl rcfrigerutctl goocls lo
tcnrp()rJry intcrrttptions in lhe sl()r!8e
(hxin. (ll)ickcn. lirr cxlnqrlc. ltas lt rulccl

shtlf lilc ol orl( \'cur irl ltt C (l) I:).
tlror.rgh pr'oblenrs cirn rtl)trnt llsr,:rs tltc
l)lcledx c(Nnt in rltickcn riruhles tlcrt'
six lxrLrrs lirr ehickcn storctl .tt { C I l(} f),
tx npir:rl rcliigrrrtt{)r tenll)crrltrtc.

()ll)cr I11)zen pl1xlttr.ts rctlLtirr otorc so_

l)llisli(xl('(l tenrl)(rrtrrre c()nlr()llr(l llln'
LIlrng.,rnLl nr.r\ nol l:rr( stll rn (.lrtn.r.
r,,lrchorrscs, u'lr ich ctrstrrnrarilY slore
lt,rZ(11 l)tl,(lud\.lt .l*('. Iin' (\.llltlll('. r\('
(rcllrl rlr,rrk't\,rtlt lrr..lt rnrlk.rrl(l \rrillll l\
crlrerD(lv scnsitir( t() (( tllrninxti(nl llD(l

rcqLrirls st()litlt(' irl '26 C. Ii)r ITS prrxlttter

IIil:rg(n Dx/^s, thc tttt:rv:ttllrhilitl ol ltn un
lrrrrktn -l(r (. colcl rhlin lrt)nl tllc l'.lcton'

tr) thc (r)nsurtcr kxrnrs lts the rr)ilin ()l)sla_

clc l() its c\pxnsi(nr in (lhinil. A re(ent
\l.lt( lllrr(,:ru ol l((lrn,'1,'F\' \ul)('ni\r,rn
.rrtrrt ,,1 r,< (r('.rnt prrrlu(15 ltttrl( 1,\ ti
(lill(rcrlr c(rrll)lnics lirtrncl tltet {5 l)er(enl
{)l ll)r ll1} ic'r'crc;tnr prtxlucls tcsted c'r

tt,tclcd thc or:l\irr)tlItt l)tateril itlk)Ntnctl
A sr-rrrnclarl concern tirr' icc crcilnt Prt)-
dtrccrs is rxhrr ( ( nrlxnlinxtion. In nltnv of
Chin:r's \\xreh()u\es. il i\ (liflicull k) cn
su[c tllxt i('(' cre;rnt sltx'ks are kcpt scpll_

f.ltt. lr,,,l. \c.rl,r\l .lnLl \l,ttillrl lrr'xlrx't:' in
()f(l(r l() ar()i(l sl)()iLrgc

\t tlr(' ('llr( t ( n(l , ,l llrc L, rl.l r h.rrn
sp(\1nrm. I)rr)lrcols irrisr in thc rrlrrinle-

ltrnr.'c lncl dislril)uti(m ()i chille(l nteals
lntl pr<rhrcc. As nrrrc:tncl nt()rc trrhxn
(lltincsc lrrc (ilting (\ll, lhc restxur:rnl de_

nr.rn(l ll,r lr(.lr rnr'.lt\.rrr(l In'rl,r.r'i. ris

ing. lhc rel:ritl c\p:lnsi(nr ()f inlttn:rti( rlill
lirst-tix restlrrrJnls. in I):lniculxr. l[ls Pttt
IrlclcJ .tr,:. ,rn tltc t,,'rri (lr\lrrlrrlli,,n
cllrin. r,rltile (ll)inir's cold st()trgc net-
srtks geocrtllv hck tlrt d(li(.rte litnc-
lntl-lcntpcrrttttre cxP(rtise to llentllt
.lrillLrl protlrrrt- l-r','trt,r rlntlrlrtrt,,r'.
point ol !ic$. lrozen grxxls rrc (lsier t()

hun<llc, ls thcsc prodttcrs cen nlrrc casilv

cntlr.rre tcnrporlrv hrcltkdorvns in rhe

tolcl tlrein. (llrillcd oteuts. dairy Pn ucts,

irnrl procltrcr, ()n thc ()thtr lutncl. h:tlc
short shclf Iirts nnrl $ill d(lcri()rillc
rrpirlly *itlroLtt effir'icnt hanclling r.tnclct'

contlrllecl corxlitions
\ hile orajor t'S p()ultn' Jn(l nlcllt Pr)

clut'crs rrc:rlrlc to cxpon lrcsh. chillctl
Dr('ilti, t().lllplrn. Korta. und tl(xr8 K(n18.

tl)( storl in (-hinr ir quite dilferent
lhough Ohinr can hrtndlc intPorls ol
frozcn rnc:rt, lhc inliilslrllcturc lirt itrrgxt_

ing chillt'cl protlLrtts tcntrtins sr':rk
-(lhinr is ycilrs ;l\\'ur, lr()rI lxing .rlrl.. trr

lr.rn,.ll,. .,rr rrrrlrt,n,rl rt l'ngclrltrl lrrt'tltr, t.

srtvs.lell \,luchos ol Nclrrusku-lrrrsctl llll'.
hre.. tlrt. srrrlcl'r Lrrgcst prrxltttrr ol lit:lt
lrttl .rnrl Ir,'rk Art.l lrc.lt rrrrlk rn r:hrt.r r\
(listril)ulc(l cntit'rly (nr rl l()('ill I)ilsiri rrr()sl

chiries clintinlt( tlr,.' chillcd uurtltottstttg
rlcp enlirel\'.:rtrcl clcli|er tlitertlr to lctrtil-
crs trsing nonrcliigcfttttcl trLrc ks.

VA R E rt (, t s I N G:
AN INSTDE VIT]l*'

[)evclopnreDts :rt lhc Sllxnghri N(r.J
Frr stufl.r Inrp(fl & I-l\p(n1 (irqr. tirltl
sl()ruue l)lJo(. ru(cntll rc clrristcncd tlrc
slrr.nhorrg (.{,1(l sl('r.rg( .rrrrl :lrrPlrirr).1
Ij'.. l.t(l . in(li(.rl( llrt'crtcrtt to rrltiilr irt-

rltrstry trcnds.rr( lrclping Io trenslirrnr
s(rnc ()l' (lhina's ( r )ld st()r'irge clino:ltrrs.
\ilu.rl(\l ,,nl\ .1 kI]r lir,rn slt.rn*lr:ri ' rrt:rrtt

(()ntxincr l)()n. Slrr'nlrong is strirtcl.li(.lll\'
l()clrtc(l li)r intcrnlrtionel lr.rdc. l)u( rc-
nrains .(nlstrxinrd lrl' its inclt'lcient ltnrl
:rging \\'xrch()us(s. 'l hc t'otnplnv ltlts
l-.f){10 rrrclri( krrts o[ s-lrelrottse s1'Itr'c,

l;.000 l()ns lrx 'lu (, to .lo (; ti()zctl sk)r-

luge xn(l 2,(x)0 tons lirr thillcd storlgc
(l()\1'n l() o (-.

Shcnhong s (()l(l st()rilgc l.l(ililics.()n-
sisl of lrvo lnril(lings (6 Jn(l I st(nic\. rr-
rpecti\el\'). exclr ()\'cr l(l \firrs (rd.'lhc
rnulli-sl()n clcsign nLtkcs ll(((:\s l() sl(n'cs

rclrtivcl) skx\ llt(l rclixnt ()D alc\':ll()rs.
'lhc cciling cleirxncc is orlly J.8- t nt.
nrelning that Shcnh()ng cirnn()l iml)r(^c
clfirienr\, Irv rnrr:lllrng !rullrl)l( r:r(krng
levels tlut c:ln b( scniced lr1' nrrxi-rn
Iirrk-lili trtrcks. 'lhc kracling phttirtns.
nreanrr'lttle. Jre unseelt(l. exgrsing lilrtl
pr()duals t() irrDl)i('nl xir tcrlrpcrxturcs (lLrr-

ing loucling ancl unl()l(ling.

Pexvu Pnnurnn Coro Sronecn/DrstnrnuTloN Cnxtrn
l\-lunkcr l,hncl! Kirll,t:' cll()n t() c\-

ul)lisll .r r.Irril husincss in (;uan8rh()Lt

\\'il:' itl s()rtc rcsPcals :t cltsulltt of
Chin.r'\ ([\tril]Uli()n scrt(n King, a ]l()tlg
Kong-lxscd Anicri(xn. \ir\\'x crrl i(xl
ncctl li:r cfliLicnt \\irtuln)lrsinE in (lhinrl.

A rclfli\(.(xp('r'i(.nccrl rr tlrc liuit tnKlc
stccrttl ltirn trrsltrd co[l \l{,Bgc \\ilrc-
l)()lrsing. \\lli(h rcsulted rn tll( wlk)ll)'
lirlcign-oNlrcrI (]nl(rpfi sc l'xn\'u I)r1'n)rL'r

C{)l(l srr)r:rgt xn(l l)islil)utilnr Ccnlc[.
Irt:rtt.l rrt tl)( l'(.lIl llir(r,l.ll.l .itt

()l l'rln\'u. l):rlyu I)r(nlicr hrs rtt()(lcrn
Tr':rrclror.r:.ing \ct1i(cs ll):ll Kiug h()Pcs

$ill prorc rtl(r(ti\c t() rtlirj()r inlcrn:r
tionul lixrtl .(mlp]nics Ixrking t(} cx

l\)t1 lo ('hrrl:1. \)lrillll\ .(11r(L \\lll {h\-

lirrguish us. s,rvs King. If \1)ur lop
!()n(crn is n\uJ nbi ?ct ton per day,

v()r.r prr)l)al)h \\'()n t wnnt t() usc us. '

l)xnvu Prcnricr is it single-stoD', '.5U)
v1 rrr l'lcilitl I}('.llc(l .l(hil(cnt (o Pan\u's
Lixnhuxshin (()ntaincr fx)n. Whcn conr-
plctcd latcr this 1t'ar, tlrc phot $'ill be

:rlrl( lL, sl,,r( r)\'er lr).{L() nreln( l()ns in
three r(x)lrls. Trvo freezers uill offcr
-2J (i storxlac. \\,hilc i lhird tlxnn $'ill
hc usliLrhi, lirr chillc'd lixrcls (0 C trr
I (,). Flach r(xxn has I clelntnce rtf orcr
l0 rDctcr', rvith spucc lbr 5 Pallctized
rar.'kitr1; ievr:ls. Frozc'n rncl chillccl pnxl-
rutts rvill lx handlcd in sealccl kratling
clor'ks ntlintainccl rt I C. :lll(r$ing
uorkcrs to lrvoicl exp<xing p()(luats t()

xnrbieot rir terlpcrxtures drrring krarling
iLnd unkrading.

Mosl ftxrcl cr)nrprrries (listril)ul in!
temptftlr.rc-scnsilivc fixrls ltlve ltcn
inclincd cither to <Ir it th(nrsellcs, ()r
c()nlrir(1 \!'ilh thc Stxle-o$'r'!c(l svstcnr
xnd serk t() nuinlain slricl (()nlr()l ()\'cr

tl're distnttution rf thcir pnxlLKts. ll rrr

cler, KinS \(cj 8r(Jl i)l)ln,rlLlnitl(5 In

China tirr Inrly indqpcndcnt ()peilt()rs.

Ilc hr'lrtrer tll( \l:ll( \\'\t( rtl lt.r. .r lrr.r.
l()\'ard its ()\\'n pr()ducts. und xll{rus
rhird?xn) lcasing onll rs sprec l)cr-
rnits. 'lherc is no lnrc pulrlic wlrcltotrs
ing in (lhina. \\'i'lrc tlrc 6r:t

(.itttl ll itt.\tl)tl

fhc Chlno Butlnc.. Rcvl.w / ltl\'-tu.tt|\t lt)t)-
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p()sitc (lirc(li()n-a\\'J\, l'r()nt \irnl',lc l(,il\-
ing ol spll(c:rnd t()\\irrd vllluc-x(ldr:d
li,xl lrri)rtssinl-i .rn (lli,n t,, \Univc
Onc l.r.ilin tllxt hxs Lrkcn thir ePPrlrtlr
is thc lleijing \\t'stcrn sul)urhs Frxxl Coltl
Sl()rlrge C(). ( l]\(Sf(;S ), rvhich lirrnrcrll,
hclcl thc Lx:rl ntonopt)lv lirr rDcrrt stotrgc
rnrl rlistributi{)n in lJcijing. li) (lpitdliz(
()n th( c(nDplrnVs I8.(XX) l()rr {)l undcr-
utiliz('(l (1r(l st()rilg( sl)ucc. llV'SFCS cs-
tuhlishctl I lixtl prxcssing i()inl rcntur(
$ith lt l\'leclto-hase(l ('()mp:llt)' ir') l()92.
'l'ltr. lleiiing l.on.q Qi ll<xrcls (l(). Ll(1. \'en,
turc prrlclttr'es I-(rzcn vcqet:llrlc rolls.
spring r)lls, uml tofu lirr exlxxt. 'llrc vcn,
trrrc cxlx)rts rru(h ()l ils ()Llll)Ut k).ltpxD.
but;rlso packs (lunrpling\ unrl ritc balls
li:r thc clorucstic nrarrkcl. A s(L(n(l i()int
venturc Jtrocluccs fnrzcn oniolt sitr,rcc ltnrl
vcgctill)lc r<)lls li)r c\p()n to.Jupln I-onS

Qi has the (rpn('it! t() l)ro(fu.r.:.5r)o l(nts
oI li()zcn g(x)(ls per )('ira. rnd rcp()rts
\llilrlr rX I.i rl l.rns tr,.lirl)Jne\(, l)U\1.r:, rn

1ry6.

I-

wltilc:rll tvpcs rrl grxrcls strlitr lnrnr sloq'
,,r r cll'i('r(nl lr.Il]\ln)rl.tlion nt, rrlc:. irr
(:lrillr. tlt( l)fi'l)[ r\.rr( l].l|1i( ul.lrlv ('nti.
cel in tllc dislril)uli()n ()l rcfrigcnrtcd lncl
lrozcn g<xrrls. shith rrrluirc sPccilrl
cquipnlcnl r() nrilintJin Prrxlur'r tlralitr.
Chin;r s r:ril svst(nr-l)isl()ri(-xll\ hest
suitccl lirr thc sl)iplllenl ( )l' c(nnnto(litics-
is prc(li.1rl)lr u rrcek link in thc crrlcl
chilin

Nrrncthelrss. titil\\'llvs c()ntinU(, t() l)c
th( n)()st ('(mr)xnr clunncl lirr tht, lergc-
sr.rk'rlrrtrilrtrtidrr ol l'',rtl rn (-lrirr.r rn-
clu(ling fr()z(n Iirotl Plotluc ts []ulk
lnrzcn chickcn inrports. peck:rgccl in 2i
kg cunons in(l inlp()flc(l in rcliigcrlrctl
({)nlllin(ri.. krt,rrrn .r. -rcr..ler:.' lrrr: qlrr-
calll trlnsfi'rrccl in Il(nrg K()n8 k) ('(nt,
tainrr lrucks r()utcd t() rrilhcxd\ x(r():.s

KtrIPI\(;
c()l_I) ()\ TIIIi R()AI)

(irlcl uerellrrrsing l'ru ilitics :rlc one ilt-
p()rtinr link in thc (rltl .huini rrn)per:r
turc r(xrtr()llc(l trrnsp(,n!ti()n i\ iln()lhcr.

SUMMER
PAC KAGT S SUPERIOR ROOM/nighr

SINCLE/TWIN SUPERIOR ROOM/night

us$73183. us$59.
Validiry : June I, 1997 . Sepr 30, 1997

Plus .ll these benelltsr-
. Free shulrlc bus rmn\fer from rhe airpon
{irlemrlioml fl ighl only)

. Wel.om. ltuil brsker

. Free Americ.rn breaklrsr

. l0* discount in horcl bars and
reslaurrnrs - excepl room serviec

. Complimcntary daily n.wspaper

.l0* discounr on liundry and dft clcanin8 charges

RJNVIADA 9 aaibciYi Lu. Honlou.
WuhaD. Hubei Pft)vince,43U,l5 PRC.

Teli (86'27) 578 7r)68 Fax:llt6-:?)57Eql7l
cltINA H()T[ l.S

-RJr.\.n. {Lhr.!i lr t,r\. 1,r)r!r\., nr.n(r.1\. 11\'^tr..Iinrr

}or reservall(Dns plense cr.ll llSA I tt0lf a54 7ti54

Q..'..i ,
_1, -z_ 

_=

QINGDAO

.*
a

*l'lt^\ . Qllico{) !rt $ 1r'r7r
BEUNCiT€r,. SSLr\DEir*rr. SHATCHA|T:iflr

llrc Chlno Burh.a, I.vl.w / trit trlt,i t'ti-

lircn $itlr its p()rl\i(l( lrx;rtion. Shcn,
lrong Itrt< lrcrrrrne inrrt.r.irUllv lers in-
r'()lv(,(l in c\l)orts: ll0 per('cnl ()l tllc
prr,(lu('ll' Ilt( trrtrlitt lruntllss .lr(, (kntt(s(i-
tullr' .up1:lr,.,tl rnrl l:,rrrnrl li,r (1,)nr(,:,lr(
(trsk)rlcrs. Shenhong ltlrs hcrrrrDc, horl-
r\'cr. :r clistil)rrti()n ccntcr lirr liozen tixxl
dsslinc(l li)r thc krcel Shanghui nurkct,
scning us ir nraj()r dislril)utkx'r .cntcr lin'
tlrr Sltanglr:ri KF'C ()utlcts (.30 rcstlLlritnls
to rl.rtct. tlrc l.rp.rnt^r., \!ltslrtrrut.r rlr.tirr.
iln(l ()thcrs. li)r KF(:, liozcn pflxlucrs Ic
storccl in thc flcility"s rvarcltorrscs lrntl
distril)ured Lrlllv vir KI'C s o\\'n rnr(ks.

As thesr lrrengerrrr:nts inclitatc, Shcn-
hrrng is bccorning u pr.rlrlit u,:rrchousc
()pcirli()n, no hrngcr ried dirc(1lt t() thc
trarling lrrrsintss ()f (lEROIl-s "$! (l()
sorttc reprcking lln(l lxl)eling. l)u1 ()ur
nrxin l\rsincss is k) prt)\,ide ('()l(l st()titiarl
lrnrl r'old storlgc trilnspon.' sxYs l.iU
l)e ix iong. Shenh()ngs (lepLrlv (lire.t()r.
SlrcIlhong churgcs a Y.i (S0.J6) per nlrt-
n( l()n pcr tlul- hasic fct lirr lelsing cokl
str)rirgrj \\'lIclt(\rsc spllce, l)lLrs I ()n(-
tiruc hantllinlq ilr-- ol YJo (S-J.61) per k)n
ancl l loacling tec of Yi (5().61)) 1tr ton

Vhilc Shenhong tlnctions nruch :rs u
pul)lic \\.arch(xlsinla lircility, otlrer colcl
sk)nlgc ()pctirk)rs hrr'c nl(n'etl in the op-

(,'hb m'.s lru ck i t t g itt d u st rt' is

gt'lu'in!4 r@ill.r../ilekrl b.r lhc

conpelitit'e le\tilttd\ 0l' lt'e?

tdrkels.

I r*
----r$,-

Ut,UHAN

Valldlay : June I, 1997 - Aug 30, 1997

Plus all thesc beneflts:-
. Doublc oicupanry at no extra co\r
. Free shurtlc hus Irunsltr honrlr) thc airpon
. Welcomc fruit baskcr

. l5.n discount in hdol han nnd n'\trurants

. F.ee daily pressins o, l pieces ofclothinS
pcr Suesl (Mar. lor I per.onst

. Frce ttril) hrealtast for one

. Free daily nc$spaFr

. Late chell{ut uniil4lnpm

.lq ShantlonE Road. Q,ngdno.
Shrndon8 Pnarn.c. l6(n)7 1 PRC

Tct (116.5.rl) 581 16Ult F r: 186,5.r2) 58: 7:9:t
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thc lxrrtIr.'lherc. thr (l]i(kcn is tr:lns

li,r'rcd t() rctiigulirterl or insLthtecl r:til (ars

li)r d(,slinirti()ns in nollrern (lltinrt.
'lrllnsl)(nling lrrrzerr grxxls l\ rail in

(llrinx. lr()\\'cvcr. hlLs tnorrttotts tlrlt$'_
lracks, inclr.t<ling thc occrl lirr aclvaneecl

lxxrkings lntl spt'cial connections ot
(Irdr.ri \\'ith th( l()cxl st:lti( )nnr:lslcr. As

tcrlrPcllll\r re-c( )nl r( )llecl c<ltripnlerlt is lrf]
lrn un:lv:lilll)lc. Iixrtl Prrxlttcls. in sorne
(irscs, lrc sirrtplt' crxrlccl sith hltggctl
ir.'c uncl rrl,crcrl uith u hlankct. !lar-
ket(rrs ol- consunrcr-(n-icntc(1. t(n)l)cra_
[tre-:,cnsitivc lixxl protlrtcts h:rr-e utlcli
ti,,n.rl ( r,rl(\'rrr \. itt,.ltr,.ling esr'c..ivc'
klcling uncl Lrnk)xding uncler lcss lhan
idc.ll (()n(lili()ns. c\cessir(' (hnlllgc P()_
lenti:ll. Jn(l r.rnreliul.)le tlelircry titrtcs. ln-
tcrvic$ s rvitlt DLllttcr'()trs c()nstlrller
lixxls l:llis indi(rll('lhxl 1i'$ rclr on the
rxil s\'stcnr. ()pting inslcrrd t() trsc thcir
own (n lhird l)xn) tnr([i.inl] llccls. 'vt'
(()uld s:lte 60 pcrcent lof ottr r'ostsl
shipl,ling lI' rJil, but \\1)uld ntle(l t()

lxxrk:'ir nlrntlts in tdvllncc.' savs II(;
lrullcr I('c (:rcx r's l)cpul) (;lnerxl \lan-
ilgcr lVi:l() Kanghtta. NIill() ills() n()tcs
thJt lris.(nrlpdnr lrls cxpericncetl lt Irl
ol yrnxltrtl drrnirge $-ith t:ril shipnrtrrts.

Ii)flunur( l). (llrinil s tru( king indusltl'
i\ gr'()\\ing rupicllv, lircletl Irr lltc' crrrttpcF

itive rlcnr:tnds ()i l'ree Inrrkcts xnd lllc
l)ll(l's inl(grJti(nr ink) inl(rn:ltk)nlll lrrlde.

liren thoirgh rolcl ncnrrrrLs in Cl)in:r llrc
nr)l()ri()u\l\ un(l(r,dcvcl()l)('(1. impr(^'cd
higlrn a; scgmcnts-inc lrr,.ling nt'* I3ci-

iing-'1;"n,'n, Shcn!ung-l)ali:tn. Sl]1rnglrri-

\Jniing. rnd ( I u u nszltort -Shcn zltcn
r()utrs-Jrc nraking region.tl tnl(k (lislril)-

ution ! r)rore prxdi('rl ()pli()n iirr tlrc lix
in([rstn'.

sLlch ln)provcrllcnts ;tr'c orttr'h rr'cl_
((nDed, ls thc jlcxil)ility (r'tftrck lrilosp(nI
nrlkcs it tspcri:tllr suilcd l{) the tnolc-

l( ot , 
'l I)(.ri.hirl)[. h,(lrL ll.rnr l t iltul.t .

r(stllurrnls .lnd strpcr,rlilrkcts rcq(lir( fre_

cluent clclircries ol iixxl Prrxlttcts lly tlc-
li\cring sllipmcnls vir tnkk. lhc (lislril)tl-

l()r can sul)cnisc (L x )r-l( )-(l( x )r scn icc t()

ectrrtr. nroclrrtc thc r[runrling schcrlttL:s.
Shlrnglt:ri-lrltsecl i( (' crcrrrll mlker ll(;
FulL-r lirr r.*rnplc. rnrkes inlcr-titr <lclir

crir's crr'lrrsivell in thc cortt;xnt s rx!n
llccr 0l .tt'tnrrk.. uhi,lr r'.rngc in r:rP.r.rt1

li(nn 2.-5 t() il n)ctli( t()ns.
'l'lrt 

rrrr rc.rsing rr.rl'rlrtr ,rl lnk'krl)ll rn
(.lrrl.r hll. (n,rlrr'(l s(nrr( (rlrttl).lni(\. rrl-

clrrding icc crcartl gi:lr'lls Ncstlc :rncl
\\llls. to :rdopt xn rnl('girlc(l (:hinx rlun-
trl:rcturing strlleg,v lnd 1() il(ttmPl inlcr_
rL,Aion:ll tr,rnr'p,)d l.,rt1r rr,rttp.rnv,trprrcr
ro lx,:r rretirxrel lcltlcr in ir'c creirnt rln(l
produces liom lnultiple l(\'irlir)ns cxr
irl)ln,11.lrrl r(gi(,n:rl ID.lrk(l\ \s\tlc rl)llil1
Ii.rr nl ) t\ ni'\\'Pr,,tlrrtinq,{(.(rr..l,tt ill
'l'irniin, Qingdl(). rtntl Gurtngzhou: \\nlls

Procluces in Beiiing iln(l in l'xicirng, l
Slungh:ri suhtrrb. V'ith nrultiplc plrlttt'
ti()n .lnd (lislrihutir)n p()ints. \esllc :rn(l
Vulls cun control intru-rcgronei clclircry
ti,rr t'.t h |rlunt. u\rn8 tlxrr.rrn rclii8cr-
ltetl tnrcks ()r c(n )()n clricts. In x(l(li-

Tnr Flsr-Fooo Cnerrnxcr
L(lluce. t()nul()cs. lllnll)urfcr p ttirs. clrickcn Pans, rnd

frcn,.lr flies Jrc iust s(nllc ol tlre stanchrd ltuil<iing bltrks tlf
\ttstcrn-stlle tast-ftxxl urcals iln)\'herc il] tlrc rvotlcl. Tltcx'
rrr'als h:tvc f(nrtrLl n r('ccPti\!' rtr:trkct in Chinl. \'lrere tht
pfirlitcration ('f quick-x'n'c rcstilur.rnl (QSR) chains has bcen

,1lpid. l'tul getting lhest' ltuildirtg bkrcks t<) QSR ()tttlcls contin-
ucs t() l)c :r clallengc, ls the irthsrn rrlusl rch hcatil) ()n

Chirr;rr ()ut(Lrtrd coltl cltuin iltliit:trurturc. S(xl)c rc('cnt li)r-
cign invcstrn( rrrs in llris scctor. lll()tlgll, l)(xlc $ell filr iln-
prorr'ri rrrlcl str rr'xg(' n(t\\'(n-ks.

K('ntu(kJ l:ri((l (lhirkcn (Kl(l), \\crn' of llrc k,Sistics itr-

r,ol,crl in pnxuring lit'slt Pr*lttcc liont (lltincsc llrmcm trr

tr)ilkc ar)lc \h\\' li)r ils nllrn! r(rslruranl\. l)lts sought to ou_
s()urec th( cnrirc i()l). (:reatilc Iixxl 'lt'clnlok)gics (CFI). J

slrollr li:rcign ol'ncd cnlcrl'rrisr.', ,ro\\'sr.ll'rplies .rll rf thc lrt-
(u(c xrr(l (r)lc sl.r$ firr KFCs shl[lahJi-rlrelr rcslrlufirnls. (]FI
is j l)r()\-i(lcr ()l c(ntltJ(t-rnunilge(l fix stn iccs to instittt_

ti(n)s. rct:ril lixxl strrcs, rrd QsRs. CEl, utich hlrs lixrtl-1.lnr-

ccssing r4rr.rations in Sl) nghai Jn(j R(ijing, is \ x,llv ou'ncd
lrr ,\sir lixxi l-k|.. rrn ()[slx)rc firrn tirrnrctl in rIX l)y \likc
I)(,\(rur. An Anrcri(rn \\i(h txPerien(c iu Chinx:i firxl scr'
\ i( ( \L,( lor. l )c\i,ttIr sct s :ln ( n()rrl(,tl:\,,1)l)i !I1tlnil\, lll {( n'l( -

ing (:hrnx,i "lttel tirrrn ltottrc nrcltl intlurtn
lirr KFC. (lFl'prrxtrrcs itlttl pr(\-css(5 cilbhxge into (r)lc

sllr\\':lt ils,rn)(lcrr1. l(nlpcrxture-('r)nlr,llctl. lncl h1'giene_crrr'
sri()us l)rtx.c\sing lircilitics in ltciiing and Shrnllhai. 'fltesc- frr-

(iliti(: llicrl rl)xkc sxnrc (ll) clt lircrics irr contpanrt;snecl rc_

llig('rxt((l tnrcks t() KF(: rest:rtlr.rnls. liljc (rtrllels in (,hinx ('rln

It trnusurrlh rlcrtrarttling, s(rltc (rr1ils. [i,l cutnl.lle. harc re_

p{)nc(l *'n i,rg ul) l() l0.lxl) (Lrsl(nlteF in lt $'ct'k. tcn lintes

lll!,Jr(i:lge ntrnrl)cr (,1 nr('ills sctl'cd lrl J t)'Pi(ill tiltnchisc itr

tlrr I nitcd Slitl('s. A((or(ling to I)rtvir.l l.;rntlcfs. (lI:T scni()r
r rr'r P|esidcnt. using (:l-l rs x ccnlritliTt(l kitchcn:tllo$s c.ttlt
r(,\tltltlnt t{! 'nrinirniz(' its frx;tl Prtplr.ttton Jrc:l xn(l (l)(rc_

-Chrol 
lvirgud

E

forc iLs frxxprint in cxfre[sivc d()\tol(lrr'n rcal cslalc. This al-

lorvs KFC to l{(t atx)ut the l)usiness thcv clo lrcst. rvhich is

ma*et tileir restiuflrnts.
(lFf is also pi()ncerinS tlrc s:tle of chillctl-frcsh cntrets l(l

sup('rmlrkch c:lrtcring t() Chin:r's urbltn tnid.llc (lxss. tlsirlll
cook-chill tecluology. oreals prcpared rt CFI' ttcl(nies xr(
hhst-chillcd to 1'C. thcn \':rcuurn prckcd inro lliSlr-hxrricr
plastic h:rgs, ntich thc cust(ucr thcn rchctls ilnd st'n'L's

Nl(l)onald s Corp.. :rnother QSR ch.rin that hrs f()un(l it

stc'uti1 slrearn o[ custonrer in Oltina. tr1)cnc'd ils l2tlth r('stiltl-
r:lnt unit in lhc PR(: iD i\lafth.'li) intllrrtc iIs sttpplt net'
u'orks in China, Mcl)rnald s lus :lttcnlPtc(l to clm$' supplicrs
frorn its highl,v cfficicnl Nofllr Aorericxu svril('o) () Chinx.
froz-cn liench ln kingJR Sirnpkrt. for instrtnce', cstahlished;t
frcnch-fry prrxr'ssing plant in llciiing, irn(l hxs cxPerirrrcntcJ
\r'itll growing ldallo russct P()tttoel ()n l!rnls in Hcl)ci
Provincc. Frozcn desscns lrc ntrrlr in ll'iiing l)r lll({h('r Il('
I)onilld s supplic[. []rnra l)ies.

'l'hc nrinrgcorent oI lllcl)tnitlcls Chinx supplv krgistics h;rs

taken l stt'p frrn\ard Nith tllc cnln-()f Ihe Hxri (l()uP. ]\lc'
[)onlltls rnarn t S di5tril)uti(nl ntrnagcr. llnvi has estal,lishccl

tlrc wholl,v firreign-<rvnccl llusi lirrl (:o. Ltd. lo lirncti(nr:rs
thc consolidator ancl tlistritrutor of rintulll ll {)f \l(l)()nxl(ls
inl)lrts in Chin:t. (,unctrtl). Husi ()lx'r.rlcs ()r.rl of ltasctl sPrtcc

in Lx:rl coltl storirge wareh()uscs in llc'ijin!{ xnd shlnghai. tls-

ing its ()\D trucks lor clelivcry'. Iivcntuullt'. ]lrsi !\'()uld lik(j lo
dc\.clryr u r'cntr:rlizcd distrihutil,n \'archou'i(' s\'stenr. l)l.r\ ing
mr('h tllr sirnr! rolc io (ihina rs its pxrunl Plx)'ri irt lh( thritc(l
StJt('s. llul inltdccltlrtc' r()ildr', ovcr(!r)$'(lcd ltansP()n, rlr)(l

sh,)flirgcs ol lcrnP('r:ttlrre-contrrrllrtl high$.lr'. r.ril. ilnd \\-rllul'
lnrrnc trlnsponalion :lr( just s{nnc o[ tltc olrstlclcs suntling
in [{usi s $lrv.

lhc Chloc Burlnol Rcvlcw / lltl\ tt!.:r,t ttrt
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ti()n. ail( h flclor| ntlkcs ((rtxin icc
irrltttt Pr,,tht,.tr (\(kt't\cl\ unr.l cHivcrs
thcsc pnr<lucls l() r)illcr rcgi()ns in l c()st

rffe(live nrxnner bl" brrckh:ruling other
pn,.ltrr'1. r,r ingrt'clicnts ,)n rctrrrn lrip\.
tirthcr tlrxn rdrrrning rrnpt\'.

Scr r'l.rl lu[g( intr.,rn:rtr(ln:rl shilTprng
Jnrl l,,gi\li(\ ('(,n)J);t rr\ .rrc rrrukrrrg in-
r,r:rrls intr, (.hinir'\ (lij'lrrlrrrti(nl r)'\k,rn. in
s()nle ( lrsus pr()\'i(linli (()nl()llc(l-tctnpcr:I,
ttrrr lrtrckinH srrlices flle husiness li-
r.enscs lirr tltcsc firnrs in Chinl nlu! tls()
inclutlc rvlrchousing in thc s1'rcc ilietl
sc()plj ol l\rsin(ss. lrut lirl thc rrrost pln
llrese tifirrs a()n(cntr!t(. ()n tr:tnsl)()ffing
grxxls \one o[ thcrc firurs lrus ntuclc lr

cxpitxl invrstnleDt in colcl skrflrgr $arr-
ltousing, lrtrt o'rost ()J)ctlrtc x (lr\' \\'ilre,
housc ltt thcir (()rtt:lirtcr \':lr(l xl ()ne ()l-

Chiu r pons.
Scu-Lrntl Scn ice ln(. s Orient'lnrcking

l,inile(l (()l'l-), li)r cxiruPle, ofllrs rnrck-
ing scrvicc, inclu<ling rclrigeretccl rrrn-
tllincr shipnrcnts. in Iitr ntirin (()alstxl

cities rnd lhc inlin(l citics of Virhan and
(:llcngdu. l)T1.. .r i(,inl \(nlrrr( in\,)l!ing
Sea-L:rntl. u subsiclilq ol tls-luscd CSI
Corp.. hes over 5() lnrcks hasctl ut thr:
Yrntirn c(nltJiner p().1 in Shcnzllcn. xnd
f,5 tmctors rnd J0 cll.lssis ()pemttrg oul
()f its Shxngl'ui hlsr. Sel-Lancl also ()pcr-

xtes l dr\' \lurehousc in Shlnghli firr
sl()r:lgc Jnd consolithtion scn iccs. but
has no cold-storlgc \\'irrehousinB lxcili-
tics. Instcllcl, Sea-Llrnd cltn sr()rc tcnrperil-
ture-c()ntrolled shiporcnls in reclcr con-
txincrs in xn rrel ()l ils c()ntrincr v:lrd in
Shlnglui sitlr r..css l() clectricxl ()utlets.

I-:rnLIr )( (..rn lnr'lrrtrpc,. lr j()i t r(ntrtr( in-
volving llrilish Iirrn Incl]irpe I)1,(1. ()ffcrs

Shangltli-l.llrsed c()ntarincr trJnrip( ) ser
\'i(c. :rnd s()nre Clrinr:sc slrippitg c<xnpl-
t'tir-s suclt as Chine ()r'eln Shipping Co.
ICOSCO) llso ()lfcr inter-citY recfcr lncl
retiigcr:rtcrl tnrt k shiPPing.

Ar TItE LocAL l-EvEl.
Wllelll(.r rhe grxr<ls trevcl initillll by

roed or ruil. cffici(,nl lrxnsport li)r the l]nal
lc-$ nrilcs ol lixrl clistrilrution is rs{ntixl.
Trlllir. prolrlcnts lntl rcguhton hutlles
nrilkc ti[]cl] (listril)uti()u to retxilers in (lhi-
It('.c (iti(i. rr r lr.r llt'rtg,.'. Nl.rnv,rj (jlrin.r''
citi(\ h.rvc ucLrptcd trlllic conrrols ls rr

rrlr:ln. (,1 (rnltlr.lt,nI Hrr(ll(xk :tn(l r(.\lri(1
tnrcks l'rorn cntering tltc ccntril l)Usincss
(listri(( (hring claytinrc lulrrs. In Shunghli,
iix ex:tnrplc, Ihis rcstri(li()n nrnr l'rorl _:01)

A\1 I() - l){l l'}l: spL,tiul liccnst' ;rrc re,
rlr.rirctl lirr night-rirrc clclircrics .rs scll.
\\'hcn thc tnrck enlers lhc ccnt(tl l)usintisrt
distrirr. thc drivcr sill likelv Itrnc sorle
clifficultv linrling ir l)lirce t() stop lnd
rlroP l'.trs(.,tur1 r.rr. lrrrLl v.rn. .rrr Ir,..rnril

tc(l in ccnttrl Slranghli onlr on altcrnuting
dlvs. hltsrd on ocld ercn licensc pl:itc
nunll)crs. irllh()ugh lhc g{)\'rrnnrcnl lt:r}
ltt cr rrrltu xlltlcrl s(rttc fll:s \\itlt x arili(lll
rr(crl tt, tturl'c li(lltr('nl (1,'\rnli)\\n (l(li\(t.
ics. AltcrnJli\cl\', sornc lirnrs h;nc
irtloplcd :r \trltcl{\' pi(}nccrcd l)\ 'lllc
(] rc:t-Colu (.o.-u:ing tltr<c's ltcclrrl hikrs
$'ith Ihcflrr;ll (r)ntrinL,r\ ()n Ihc l)]l('k t()
rnllkc deli\crics k) sI])lrll r(liril ()(rtlcts.

:\ hst hrn critical link in th(,cokl rlurin
is lixxl rct:riling. I)cspitc tlrc lu(r lll.rt (.1)i'

r)rt( tllslts, r.rt:tlottts. anrl ( uliniln' aLthutu
(li('{lrtc a strong l)refi,rcnc(. fi)I tre,shncss
rrn(l x l)iirs iltlinsl l)ir.kxgc(l lirxls. su-

l)(rnr:rrkcts rtrc ltginning l() nrllk(' lll(ir
nrxrk. F()r CIrin.l. supcfl)r:rrkcl rcli,rJi l()
st(ncs ol ll lrllst 5(l s(l nt \\'itlt fiozcn Jn(l
cltillctl scctions uncl sell-sen'ice slrt.lrcs.
ln l(Dl. rlrc I : Ag cuhur:rl Ii:r(le ()lfi(r
{,\TO) (ou,rlc(l ()nh (xlr st().c in Sl)xng-
It:ri thitt srrttlcl rlullift':rs l supernrilrk({.
'lirclet. Shanghli sLrl)crn)rlrkets nulll)cr
()\cr -{I). \\'ilh rlrh llxll (r'thcs( [ ger
lliiln 1(X) s(l n A (;xllul) 5un'c\'. ('lrricd
()Lrt in Shxnlihxi in Scprr.rnl)er 1990 li)r
tllc US A'lO, li)lrn<] thet tlo perccnt ol
a()nsurllers slropped rcgtrl:rrlr Jt \\'ct nlitr-
kcts--{he trrdIi()nrl. ()pcn-irir sulls \cll-
ing cvcnlhing lnrrtt lrtslr 6sh to vcgctlr-
hlcs-n hilc onl]' l l pcr(enl srid thct
slr(rppc-cl rcguhrlv xt supcrn).lrk.{s. lkr\\l
r\tr, \'()un8tt ctrsl()nlcrs \\'ere Il()r(
likcll to frrqucrrt supernrrrkr.ts: .ll pcr
c(nl ()f rcsP()n(lcnls ltts'ecn thc lgcs of
llt-.li relx)nc(l shr4rping rtgularl| in su-

I)crnlxrkels.
AIln)ng (:hinJ s sulx'filrxrket sh()pl)r,rs.

liozcn Hi tl.. rtt(ltr(linA lfi 'r('n rluntplin6.

'l'he adrertt ol supet' tt*els in
(,:hina aln lrontiser grealr sale.t

polct t I kt l.fbr c hi I led produ cts s u ch

ds pdckdged n?cd or rtsh.

rncl lrrrzcn tltickco prorltrtls. are tlrc
rrt()sl l)(,pulir ptrr,thuscs, ar'crrrtling to thc
rc( (,rrt (jallLrl) srrr\,cv. Srrch Pr0clrrt ts
rroLrlrl ITnrtc (1rrt\ctti(.nt kr Ilr(l).lrc ilr
rrrir'ros lrr t... ,rllr..rrh .r .tlrIlt. .ll)lrr.tn\c tn

ils ntiln\' .ls .{(li0 l)ercenl of lurrrscholtlr
in ucelthier (lllinesc (ities. rr(rrrding 10

inrlrsln cxpens
Ilr( ,(h('nl ,,1 'lrpqfl!t.lrk(,t\ tn (.hin.l

alsrr pronrisr's grclrter sult's l)(x(ntitl lilr
chilktl prrrLrcts rrrclt es puckugcd mclt
rrr hsh. shich otli,r consLrnr(.rs thc trstc
lrh'errtlrgts ol licsh products es sell as

thc lLrilrilit! l() sr(,r(, tl)c u'r:rpPcd antl
st'rtlcrl prodttrl in tltc reliiut-r.rtrrr ftrr ton-
slulll)ti(n r le\\' (lx)s lalcr. Nl(.xr or 6sl)
pur(h;lr'rd ll lr $-cl nurkel. in c()ntrJsl.
Lu,uillh- ntrst bc plcparcd:rnd consunred
rrtr,r)((liirl(l\' (:r,n\L,qUcntl\. nJ(kJging
sill Plrn .rn inrlc.rrrrrglr irrp,n:rnr n,lc ill
cokl rltain nunlg(ntent xn(l thc e\lcn-
s()n ()l-l)r(xlu('t shclf lives. ti)r c\ilolple.
tltc nr.'cri [,rr l)rSl]-(luJlrl\. ltillt-l):trri(.r
plls(ic plrckxging lit vacuum or morli,
fie<l-lrtl)rosphcrc l)u(ki,rg (r' r]lcirts g()rs
Ituncl in-huntl \\illl the (lc\cl()pntent (,[
tlrt dcljvcn s|stc|l\ to gct thcse plrck-
:rgcd lTrt ucts t() lllc relail oullct. \\'.1.1.
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(;lil(c s (:r"-(^u( unit. l gk)l)ll lc:l(l(r i11

ll(\il)lc pl(kirgiDg lc(ln()l()g\. is ir(li\(l\
I]r.rrk(ting rl\ lllEl)-l)ilrri('r l)lI\li(\ In
(llrin:r

Whilc trxditionul (lhin(st. \\'c( orirrkcls
\\'ill c(nllinuc l() lx'x m.linrlil\. llle nrc(ls
ol' trrlun cllcllcrs. \\'itlt \tnlll(r h()!r\(-
lrolrl units, gr('rtsr h()rr:'ch)l(l (lis.r('
li()nlrr! sprn(ling. xnLl nr(nc h(ctic \\1n-k-

ing rluys. fx\'()r lhe (lcr('l(,1)orcnl {)l'
str Pcrnrarkctr untl the IoPulltritr'rrl
rlrillccl uml liozcn pr<xhrcts. :\ncl ccnt[tl-
,rn,l l,,trrl-lcrcl P,rlr,'x' :rn' r'rr('r,ir,.rgrrtr.t

tlrr' (l(vL l, ,l)t]r('r)l (,l l.ugr' .t.rlt r lr:trrl
storts. In Slrlrrrghui. l\\() rr)unicil)irll\
orr nerl grrLrl'ls lreve lt-tl tltc dcvcklrrncnt
ol tl)r cit) s sr.rl]crnurrkcts: tllc Sh:rngllili
lluuliin Srrpenrll|kel (i). :ln(l tl)r slt.lnB-

Itili l-irrnhulr sulxrlrurk({ (l(nrrrDcrcc (ir
Il) \('ilrcnd 199(). c:leh hrrd nrruu llten
ll)l) st{ncs. Ilu;lliJns l(,x)() sules revcnrrcs
wr.c rcp(rfle(l lt Y902 rnilli(n1 (:i109 lnil
li(nr): I.iJnl)uu \rlrs rcgisl('r((l Ytlo{) n)il-
lxnr ( 596 n)illi(nr)

l:orr.iglr lirorl rcllilcrs h.rvc !ls()
sll()\\'n grcrt inlcrcst in Sllxrlghiri.
llul(his()lr Wlr:rri]Does l)llk N Sl)()l).

l-ttl. li[nr<cl r i()int venturc Nilll tl]c Lu

\\'rrn l)istri(l Non-sluplc Iix)(ls (:(). lnd
hxs (,stxl)lishcd 20 l'xrk \ Sltr)P sttl, r-
nr;rrkcts. Anothcr si\ I)xrk N Sll()l) r)tll
lets rvcrr. r4rcr'atirtg in Crltngzlurtr by
tl)c co(l {)1 199(r. Netlrerlarrclr-besccl
kor.rl \lrol,.l \.\ . i)ltr:ltor,,l llr( \l,rll
.\ Sh()l) ()().. Inr. irr tltc t'nilc(l Stltes.
cstlhlislrcrl x vrnturc \\'itll tlic Sllanghlli
Zh(nlglrui Supcmlrrrkct (ir. irr l()9(r uncl

Ir.r. r'Ptrrr.cl tltrrr' 'li1rs sLrP('ntrilrk(1{ in
sllangllri. R())':rl,llrokl hes rrnn()unce(l
plxns t() invcst $50,rilli(nl ln(l ()pen

l()0 st()res \iilhin ll)r('e ycars.
'Ihc rlis(r)unl st()[( li)rr]rlt hlt: ltl*r ar_

ri\cd in (.lrii:l und $'ill huvc irn inrprret

n l,,rxl Ptrrrlr.r.irrI l]irl)it.. Ilr( (nlir(
l):r\(,rl(rll (r' licrr('lr r(l-lilcr (..rrr(l',rlr'\
Slranglrui st()re is (l(\'(,tr(l to lixxlstuff.s.
sith hrge-sc'ale rrlrilcrul()r rlisplat' crtscs

rnrl lictzt'rs. :ls is nl{)sl ol tlrt' lirst lltxrr
()i vrl-\lx( sl( )rcs. lnc. s tlrre('st( )n 1,800

sq nr sLrpcr (:entcr in Sh(nzhcn. llrl lxr.qc

clistourrt slorcs lrrc likelv to tlerclol'l
nr()rc slr\lt tlllrn \trl)crnrlrk(ts, sirlct
(llrincsc :.lx )ppers likelv uill rulrrrin lrorn
tnlr k ing llrrge-r'olttn)c Purchxser\ llltv

u,ould hlrvc tr()Lrl)le cxrr\'ing h()nlc ()n

I)(rl)lic trxnsp()rtxli()n.
l:r()zcn s((-li()ns. r]]crln\\'llile, rr(j xls()

prolifcrut ing in smullcr trcighl)( )rlt( x )d

sl()rrs. f-()zen lixd Pr'rrLrccrs-prirrtrrrily
i('( ctinr nllnut:rclLrrcrs h:n'c kxtncd
Ih( )us:lnds r:l' sntell-sizr<|. lrrunclcd lrecz-
t.rs to snr:rll-sr:r[, r'cncIrrr u:' ln in(luac-
rlcnl l() sl(x-k llrcir l)r(xhr(ts. TIrc \('irlls.
\r'sllc. lnrl \{cutl rrrg< r lcl icc creaor liecz-
crs secrr ntlrrlf is \\'i(l('sPtu'ild x5 (ixx_
(i)lu un)l)rclLls in nrirn\' (.hincse ncifih-
lrttrh<xrcls. Srrme prolrlents \tilh this
sl[lleg! hl\'e crDcrgc(1, ln)\\'cvcri l)I.()(ltlc-
c$ (rnnl)lxin Ihlt sh()l)kccl)(rs ()lir:n us(
lll('se ficcl(rs t() cirn' g(xxls ()th(r llun
tltc l)(rn(la(l prrrlurt: ancl pr()dLr(crs lrre

rrnlrblc lo enstrte thll sh()l)kecpcrs keeP
thc lieczcls nrnning Jl nighl. Anrl sintplY
rc(()\'crin8 lltcsc lit-rzcrs lrl sotnc l;ttcr

11)int hls lxcn clitfictrlt. as the r.rt( ()l (lis-

;rppcrLmncc is high.

THE TAItt-E oF T()MottRow
llul ll(\\ (ircl :ln(l l{x,(l I)trr(ll.l.rng

lr.rlrir: lr.l\ (' \( r Ih( \l.rg( tiri nt:ti,rr
r'hungrs in (lllin:r's fix)(l intluslry'. irrr.lttcl

irg llrc l(,8i.li,.,)l lin)(l (h'lrluli('n. (.,,n-
\Urik,r\' c\l)(.r tlttii)n\ \\ lll r, ntintk. ( ri.C.

dt'nrl rrcling nl()rc (r)nr,cnicncc, lc\\'rr
li x rl-sltrpping un(l I)r( l)urxti(n lrxssl(s.
lrncl rtrort' opti<rns in ltou anr.l ultere
ntcrls rac l)rrrch:rscd :tntl prcltarecl.

'l hc- n rrr ad|urtccs irt (.hina s lix)d
inrlustrl'scctol ltavc ltrn llt cithcr (n(l
()l lllc distril)uli()r1 rl)lini prtr'essi,rl.i lncl
rctlriling. -lltc (rnstrlrints irrc in tltc inlcr
nrt'rliln lirrks in thc rtuin l:tck ot rr-
Pltl\tir.ttt,tl Lr,lLl .torult u,rr(.1t,\l\it1t.
ovcrlrtrrc[ nccl r il\\':lyr. lxck ()l' inlcr-
ptor inci:rl lrighrlrs. untl inaderltrllc
i't()(k ()l rclrigrral(tl c:rrricrs. I'crltal'ts
rn()st inlp()rtJnt. tl)c ill'rscnce ()l lrrrgc-
s<:rlc lixrcl wlx)lesxlc$ u,ith uicle grrr-
gruPhit' scoPc ntclrts lhlrl prorlttccrs.
rlistrilrrrtors rrntl rctlriltrs (llfrr()t lurn t()
rn\' ()nc s()Lrfcc lirr an inlegratcrl s()ltr-
tr(n t() tll(ir (lisuil)uti(nr orc(ls ()n (itllcr
I n:lti()nlrl ()r rcgi(nrll l).rsis.

Ilusinesr' ()pp() unirics sill t hus
rlxrr.rntl lirr <rrltl chuin sul)l)l\' 5cn'icrsl
r(.lrigclilti()n l((1rn()l()gv. nrlleriuls han-
(lli,'tg c(luil)t]lcnl. rcl rigr'rrrtcd llJnsl)( )rllr-
tilnr. inli)fln:lti()n tc(l)n()l()g\'. lix)(l rc-
triling. :rrtl ()\'erxll kn()\\'11()$ iil (()ld
r'hain rttan;tgcmcnt. li)r tllc' nl()rncnt,
unlil tl)( rcstri(li()rrs ()r) li)rcign l[l(lc
arD(l (lislril)ttti(nr lrc clrserl lirnhcr. Prrr
cltrr'crs. inrPr rncrs. lrn(l (,lllers irlcrcstc(l
i|r gctting tlrtir Prrrltttls in fronl (,1 (llli-
r1(se c()!ls!lnrcrs \\'ill n(('(l l() Pic(( k)-
gctllcr tllcir ()\\'n (listril)uti()n svslcrr)s.
lrlt('l.lr.rt(\l tllrr(l l):rfl\' .<,lrtlt{'nr trttt.tin
it1 lhc tirtur(. i

TN THE NEXT T!5!5UE (oF THE (EBR
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Chino's E xpo ndi ng Wcb of Doto Comm u n icotions
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T on! It'lirrc tltt t,lrnt:'t'rn\(nl(,tl l)'rl^*r. grrnp,rstL,r. r,r n,xxllr.. rlrrr s'erc glrrs;ng gp,1p....

! .fn('l ,r' crrrlr .r. rll(-l'. ls l)\nt\t\ (()lll,y)- Al)). (.hinr\ g,ill)c gr{ )\\'(rs \\'crc nlitking s\\.(ct.

I rPol(nl rriner I srnl (ullr|irl(d Er.rl&s ltili-r t i ili,r' (rPfixlu(crln $incs in lllc l.:ur()pciln
I-J trutlnrr,n. Itr'rrcrer. ir .r nl()r(: rc((nt phcnontcnon. (.hinlr's oh.lcrt cornnrcrcirl \\'iucn-. Ihc
(llrtng Yu Pi()necr \\'itrc Crr.. sns li)rn)c(l in \.ult:ti in 1891. lnd srrs lirlkrtccl bt-sevcml prornincnt
Chincsr: und i()int-rcnturc s'inerics rerll rhi\ cct'llun ln l9li. tllc (llung \il \\'iucn cven \\'()n ir
gold nrcdll lirr is rcd Ninc tt tllc l)ilnilntx li\lx)sili(n in Sitlt friln( is.( ).

I)cspilc lllcr.c utrl\, cr1^-ricntcs with r,r'inc prr urti<rn. (lhin!s nlirrkcl li)r \\ilrc. pirrti(ultrlv dricr
\\(,slcm-sl\lc \\incs. rc!)lxiDs unrlerck)l\d. ()nll irlx)ut onc-hlth 0f (lhinl s .urrcnt ia p( htn.$t is
ru:rcle into s inc. $lrile thc rtst cncl up lls r.lisin\ ()r txl)lc $rltlx,s. (;mp( \\ inc ()Lllput k)titlc(l il ntcrc
Jll).([)0 r)rcrric l(r)s in 1996. scll lx,lorr pr()dLr(ri()n lcrcls in nxrrc clcvckry)ccl sine nlrrkcts. ln
Fntncc. Ilxl\'. lntl thc l rrilctl Sl;lt(s. in (ontr.lst. l(,txl 1996 ()utput rerrtJrccl ii. 5.i. encl l.(r rrrillion
nrctri( r{rls, respcctir ch. Annrul \\'inr pnxlLreturn in (,hinu llso truils lur hehintl PRC (,Utl)Llt (}l dis-
tillecl lirlLrrr nncl lx,cr. \tich in 199() totxle(l (r.lJ ncl l0 J nlilli()n mcrri( tons. rcsPcctivcly.

FA R FRoM sATtr RATEI)
A\\-ilrc llul (.hinx:, \\ilr( inclustn'hus signili(rnt r(xmr tirr grosth. llciiing llns tlkcn scvrml srcps

to clcvcloP thc scctor (lhincsc ol6tilrls arr llso l<xrking k) pr(nn()tc lltcrnlrtivcs k) (\'cr-nt()rc p()pulxr
lx'rr :rn<l lirlurr. lxrth ol rr hirh rcrluit hrgc tnl()unts ()f gr:tin tirr prrxlucrion. l:xgcr k) lcsscn (]ltin:l's
grtxving <lcnrenrl l{)r irn0()ntd grairt. olliti:rls lrg:tn in l9lt: l() (.,x()u(lllr thc pr(xlu(tion of lltcrnl-
tivc ltverltgcs. puniotllrlr uir'tc. thltt ltrc rclltirclv Irs in rlcrrlrol a()nt(nt irnd lrc nrltlc [lrnr grupes
irn(l ()lh.r tnrits. inslcir(l ()l Ftltin. In rc((,nt rI()nth\. l'lcijing lrs plrr(ccl ncN lintits ()n Ii)rcign l)ilni(.i-
pxti(n'r in tll( c|rntcstic ltcr iD([rsln in an cllirn trr l)r(]t(d (l(nnrsti( l)rc\\'crs. r(t llrc govcrnlrrcot
rp1)cun to lx'trrntinuioli ils lx)li(\ ol cn(r)tlr:lring li)rrign pirni(iluti()n ilt \\'inc j()int vcnturcs.

As ()l \[rv 199-, il(cor(lir]g k] Iinhul \c\\\ i\gcn(\ tclx)ns. (:llincs(, itn(l lirrcign p:tnncrs hlr.l
lirrntcrl cigltt rvinc joinl vcnlurcs. inrIrcling tltc 'liuniin-lruscd 

I )\ nil\l\' \\ incn . .r i,,rnr rcntrrrr.url,'n$
|nln('c's Ilcnr\' Ilirnin. l\'l'lRr\ ll(n)g K(n1!i. rrnrl thc (i|lpcrr ()l Iixniirr (ir vine\,rrrd o$rrcrl l,)r'lltc
'liunjin rnuni(il)ill t{)\'(,rnI]rcnl) (;ltinit ln}\\ lrolsts sl)ntc llo \\'incri(.s. inclucling tltc Sin()-li)reigr
ir nol f('Dlu(.. I r,tt(rl rn, rrt r' ..: rlill(.(,r11 l)i ^ 

r,lt'( \
,\krrtg nith tlrt crplnsi(}rr in tlrc ntrrrlrr,r ol-sinrries in ()l)(rirti()n, tlrc lrk::r rrl llln(l !lll()(xtc(l li)r

grilpc (!lti\':lli(nt lnd procltrrtion lrrrtl grr^r n l)\ l()r) | t() rrtrghlr r.- till)(s rh(. l9li0 ucrc:rgc (,hinrrs

lllill ()l lltr: Il()r(l(.1(l\ regi(n1 (r'|[lna(). llcnlln. t-i.r()nint. lrrtrl Sh:rntLrrrg prrrr'in<cs. lrnrl tlrr,\iniiltng

Prrxlrrclion. (;uoguxng l.Lr().:t pfi)li.ss()r.l lt(iiing r\!ri(Ultunll I lrivrrsir\, not(,s ll]lt \iniiung is
(llrirus tr)P tl.:rp( s()u11c. l)r()([rring ]fi9.000 nr(lri( r()ns in I9()5. lirlk^r'crl lrt' llcl)(,i Pr)\ in(.c. \\.itl)
l9J.0i)0 nrctri( l(nrs.

InAPlil 1990.rgr{)ul)(r'I'lian<l Ii(nclt \in(,rxprfls$ls int'ited lo l)iltli.ipltc il] tlte tlNl ofn(.iitl
ITS (lclcgirtr(nr t() (lhir)l on \ incrnxkini.l rnd g[ll)r,(ultivilti(nr sint( 19.r9. l)ll ng.l nl(ctin,< \\,ill] rhis
clclcgutioD. 

^n 
Zhi. (l(,put), (lit(\'tot' !:(n(Iitl ()l rl](.(ll)in(.s(.(;ct)ctJl Ass(x.ilti{nt ()l l.iglrt In(lustr\,

thc (lhinr.sc $'in(.industn, sllrtiltgi -Uf nc,ccl lo intpr'ove rcr'lrn()l()g) in tltt, plrxluctiorr ol'sinc...lo

(ioRhrn \\ IlurLlnc ir l)ftslLlslt

rrl Llr' \lnif.n \\ i,r, (ift rtr"N

.[\\{(ir i( rr t)nnerc\nrlirr
dinr:lor of lhe \lriiollrl\\ irr,(hxl

ln \)'jl l(li)(r. hc lKllhc hr"r

ifhcixll\ irrlitRl lrS il![Krti(nr r)I

$lll){cLrltiuli( nr \!lnerDxk]luI0

lhe l)llciirlct l9{9 Ii ilrlirr (.uDi\

Nir$islixn Lltrl0r )l /h. alrl.

E

io(u3

i

(;)t|k)tt l\ .lIrrtrl.tit,trttI .IitIi LL,titt( Ktt tis

tho Chlnq Buelnc.r Rcvlcw / t,l) ti!t1,1 t,r'
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0rtl.1' uboul otrc percet tl

oJ' thc (,'hir t ese pt 4t u lu liot t lri t t ks

u'hte reiiultrl.r.

inrl)r<^'c lltc (lulllilv rrn(l incrclsr'lltc vltti-
rrit. l,rl'r\,rnL, tnrl:,.'l .rrrtl upgr:rdt trltrrp-
r(,nt li )r pr()(lu(ti(nr....( )trr nunlrlilclurcr\

.ln(l \\'iDcrics in ChinJ \\'()ul(l rcn rtttttlt
llk(, I{r c.t.rl)li\lr (in,P( r.llron rvrllr $rttr.
('()ntil(ts irl otlrcr t'ountrics in ortlcr to
pr{)nrot(. pr( )grcssi|e dcvtl(|pnttnt ot
gnrl'rc plunting uncl \\'inc lltrxl(rdi(nr.'

sin('u tllc April 199(r r)rcctings. dclcgir
ti(n) pxni('ipxnts und tlreir (lhincsc rrrl-
Itlrucs lrrvc di:'r'ussc<l \\illl ()lli(illls
lr(nl) tlrc I lS l)cpllnrncnt ()l' Strl( ln(l lh(
llrrrelu of Altohol. Iirbu,.to. lntl
Firc:rrnls (.\lr) thc p()ssihilit\' ()l csl:rl)-
lisllirlg rn .{Il: :rdviron' lcant n) ltclp (,lli-

ncsc offici:rls clnrli nlrtionlrl $'ine-rslaturl
stlntl!rtls lrnrl rcgulations. I S $incr]uk-
ers ixrking to tirrnr lrint vcnlrrr(\ ()r cx-

Ir,fl tll(.lr \\'inc\. rrn,l \1,'(L..tntl rrrnc'-

nrxking e(luipnrent t() CI)inir .lll \lJncl l()
Irttrcfit lir rnr such tlcvck4urcnts.

TRAINING
THE TASTf ATi I)S

IJrrt ll,lirlc l S lnll ([l)rr li)reigo \\ine
nukcrs ten lrrlt to :'cc thcir uinc: ort

c\lrn- (:hin(s( sln)l)l)ing li\1. (.ltincsr. rrrn
sunrcfi n)u\t fir.t rlc|t'kp ir tuste lirr (lricr
\\ (stcnr-\l\ lc * ines.'l'ltr' :tlrr rholir' ll'r'er-
rugcs r:l clroite in (lhinir l()(Lr\ l(n(l lr) It
Ittr or distillccl lirlrror'. suclt es lrrlntlv or
crrgnar'. -\nnrlrl l)cr axl)itir l\'cr un(! (lis-

rillcd Iirlu()r (1),rsrr r)r pti( )n in (:llin:r.rrr
rcntl! sund 11 12.8 Jn(l i.() litcrs (l), r(-
sl)ccti\cl\'.'l-he ;rverlrgc (-hincsc tlritrks
just onc gless r)f \\ilrc (().1 0..1 l) crrcI
Irllrl Il)c il\'(ra8( Atli('li('llr1, in c(,nlrrsl.
(()llsufl1cs ().- I lrnnrr:rllv. ()nl\ xl)l)ut (n)c

prr(rnt ol' tll(' (lllinesc prpulution tlrink.
uinc rcqLrllrrlv ltnd [trr (]hinesc crrn-

sL[]1r't\ vic\v \\'ill( ais al ll( l'r'lall.ic t() ll(.
a(nnpirn\' rn(llls. (iltinrt s uinc drinkcr's
tcncl to Irr rrorrren, u'ltilc nrcn J)tulcr (lis-

lillc(l spiriti'.
'Iltc (-ltincst g()\'(r'rrrtr('nt is tcJxrnt'tll;'

tlttckrping un inli)rn)lti(n1itl crorpirilln. l()
lrt, corrrluctt'cl lrrrgcll througlr nc\\'sl)ll)cr
lrnrl tclo'ision t(lv( isrrn(nts. !\ith llte
goal ol r,tlttr.ltting ('r),ls(lot(rs llrtrttt tlt'ir:r
glrlx' \\'inc rtncl tlrc ltcirltlt hcn(lits ol
rroclt'tlrle rvirtr (()rrstrnrt)li()rr. l]()lh lltis
inti )[rnJt i( nl:ll c.rnlplign xn(l ('cntnrl-lc\'(rl

clli)ns l() (li\c()urxgc th( u\. (,1' Stilin l()

Prrrlrtct lttxttrir's sttch ls lrccr rnd tlis-
tillctl .Pirir. r)rrr lr(rlrl.rt( li'rcrstt s'inr'.
ntakcrs- cllirrts l() (r('utc rlcnrrn(l lilr x

il(.\\'trstc. \\'hilc orost (:llincsc ('()n-
sunrcr: still tlrirlk ()l \\in( irs l llrJ\\'.
s\\'c(I. :rn(l higlr-ulcolxrl (lrink (trl)i(rlh
Jt lcilsl ls pcrcrnl ill(()lt()l (lnllcnl). in rc'
(cnt nl(,nllls li:rcign s'incnttkt'rs huvc
Iruncl th;rt ll]e (lcr)Lrn(l li;r rlrier. los'el-
tr,h,rl rcrl *int. r\ r)n IIr( fr\(' rn (.lrir)J \
ri(hcl (()ir\tirl rlrc:ls. ()nc in)l)()ncr r)[ ti)r-
(irtn \\'inc. lirr trattrplc. n,ll sclls ntrtrc
tlt.rn l.(x x ) c:rscs elrt| nx )nlll :rnd cxl\ctr'
sllcr to clouh[ this vcrr. \[r(1) ol tlris clc-

nr:rrrcl sccnt: to lttrc itcn spurkecl bt'

l)r(s\ r(ln)[ts li()n] Trli\\lln xn(l ll()n!l
Kr)ng lllrt l{)ul tll( lxn(li(iirl cfl((1\ {)l

rerl sint, rrn ltc;thlt rtntl virrlrt\' (rt' p.l2).
()\(r rhc l(nrA l('r'rlr. lirr(ign \\'incr)rtk-

cr\ (r)ukl airl)itxlizc (n thc gr{^\'ilr{ l)()P-
ulirrit\' ol'dricr \\incs l\ lirllo$'irrg tltt
k,.rcl rrl tirrcign soli drink nunul'rrcturcrs
:rnr.l clcsignirrg inrcnsi\'(' nirti(r'l\\'id( rnrlr-
k({ing.rrnl)rigns lltxl highliglx lhc plc.r-
strrc ol rlrinking \\ine in vllri()tts \()ci:tl
srttiDgs-pxni( Lrlird\' lls r l)rvctugc l() rr('
crrrnpltnl' nrcltls. ln itlsl {)\'cr a tlcc:tt['.
(ixx'(1)lir rrnrl l',.1'lsi (irll. tlrt llrst lirr-
cign soli rlrinks to lx'so in (.hinil. Itirv(
Itcootc ht:useltokl steyrlcs. llccr.:t ll-
rorccl lrcrelrgc lin ntuch (r'tlrir' ccnltln'.
Ilrs lrtulnt (\'rJrl nr(nc I)()l)tllirr in r('('(r'lt
r(.1l\. lll.!nk\ l,) lx)lll ('\(crr\i\( :l(l\( ni.-
inH c:rnrl)irigns .rrrtl rising l'll(l in(rnncs.

Ii)rciHn \\'incrn:lk('[s :tlstr coulcl Pros_

Pcr lnrDr tltr't_ar(r thrt lt(lrrilv lttlvcnisctl

lirr,. iln lrnrrlucts ustralh' h()ld n)()r( ('il
( lr(1 \\'il1) ()lrinir'\ ,.'nrtrying rtirlcllc tlrtss
lrnrl urs lirrr,rcrl oter' rkrrtrtstic l.lr:tncls.

l\llny c(nr\urD(rs, ixrking to lluunt thcir
nr.$ li rLrnr.l $eultlr. lurt rtlr11c(l J)tr&hlrs
ing r\p(n\irc liclrror sitlr slrrtus-strrthol
ruppr'.r1. inrlrrclirtg I,ir. gcnr v llrtnrlr \()
runrl .lolrnnt' \lirlk('r \(()t(.l). ll' rrirk(t!'(l
Itc:rril1, lirrcign-rtltr[' rvint's. r.spctiellv
r(l $ inr's lrnrl s$'r'cl(r rr'hilc wir'tes sr.u lr

ir\ (;(,\\'urlrtrJnliDcr. Ric\ling. (n \ltl\(il(.
.oLrlrl lrtcontt rttorc populltr :tntrrng
roung. rlllrrrnt. lrt'rrlth'consriottr (ihi'
nc,sc 

-llresc \!in(:' ire pri((\l *rll lrIrrr
r,'xpr. nrivc lirrr'ign lirlLror, l:ul lttc tttorc
(\l'(rr\r!('llr:rn tr , r,Irt r, 

'r 
I. r I t.ltrrt.'.,. \ ittt..

\\lli(ll (urr(ntl\ xll tirr rrlrout Yl0'YJ.l
( 5l.l l-S-t.s()) l)cr'5(l nrl l)()ttl(.

TRAt)t: HURDt-Es
'llrotrgh dcnr:rnd l(n li)reign \\inc :lp

1'lcers to lx,(nr lllc risr rnd ['S \\'inc (x-

Ir)rts t() Ohinlr hlrve int'rt'lrsctl tlr:rntuli-
r:rllr sincc ly)o (r('("lll)lc l). titrill rn(l
, {l)(.r lr.l(l(, lr.rrrrcr. r trrr'c,rrtlv l)r(\crlt \r).1-

nillcunt rlctcrrcnts l() irDpr)n gtl^\'tll. F()r
(\:lr)rl)lc. (ll)in:r (trrrcnll! lc\ ils x rl) Ix'r-
(l]nt dut\'()n linciglt \\in( ir)ru)n5. \\'llcn
()tllcr t;l\cs lrntl tlulics ille l!kcn int() !r(-
((\rnl. lhc linll letilil lrricc r)l l lx)ttl( ()l'

ir)rln,rt('(l \\'lrr(' rt( r('ll\( \ l'\ :ll)l)r(,\,-
nrJtcl\ l.ll l)crLcnl. nr:rkin8 ir)p()rlc(l
$'inc\ l)r()llil)iti\(l\ crltnsi|c lirl tlt ntu-

i(nil\' ()l' (.llinesc .(n1\u r(rs.
lrr lrn rliirn to lrt',.r,[.ru(c (.ltinx s rlcccs-

\r{r lo lll( \\irr Il:rrlt' t )rN.rlrrirlrott
(\\''l()). Ilciiing l)[.(l{c(l in \r^cnrlrcr'
l9(X) t() rcducc ih rlrcfuge trril'l' ftllc l()
r(nlglllr li I)(r(('nl.-lhough (.hinl ltus
YCI k, ntirkc J sl)(cifiL (rnnrrriln)cnl I() rc-
rlrrrr.' tlrt' lrrtlr I.urll,'n llrlx)fl(LI $in(.
orrt't' il ucccrlcs l() Ihe U-l(). Il(iiing \\ill
he lcquirctl t() (ut tilrill.\, inrltrcling tltc
dulv on $in(. t() lcv(ls a(nrsislcnt \\'ilh
\\'l() gLridr'lincs. (lhinr. lirr crurnPlc.
rrrrrlcl lt rr.rlrirt'cl l() rc(lu.c ils \\'inc llrrilT
r() S.0ltl L lhc slundxftl l S t:r[ilT l$el lirr
llrugLril\- Il()Lrncl r'igrlrlt()rics. llorvcvcr.
llcilioS n)xI iltct]rpt t() ncg()lixl( il
pl)lrsctl in rc(lucti()n ()l-lhc '0 I)cracnl
rlutr', rrgrring thrl (-l)irrl s \\'irrc rc('l()r
nlcrits l)r()lacli()n lrs:rrr int':rnt intlrrsln. ln
srrclt u crtse. il nrllv l)r nliln\'1r':trs ltlirtc
l,lt(: (lutics on uint lrrll to u ltvcl lltrt
s'orrll orukc inrl)()(c(l $inc lrllirlcllrhlc
lirr l:rrgr. nrrnrlrrs ()l (lllincs( (tn)strrlcrs.

A .(\()rrLl \l(t('rr(rrt lo irtrru.r.crl \\inL
inrTrrts is tlrc inrlrilitt ol lirrcign l'rrrns to

lrt.r in rrrnt rr.r(lrnS ,ln(l ili\lrilrrti rl

ri8llls (irnrrnl), US \\in( is irill)()(('(l l))'
Slxtc (n' (lu.lrii g()v(I.lrllcnllrl lritrling totrr-

l)irni(s irn(l Ih('r sol(l l))'tll('tril(linr ((nn-

plrnies to hotr.'ls, r('sllrLrrirttls, lrncl lricncl-
ship sl<rrt's, {)r (lis([il)trtc(l t() il lr't\

T\Br.ri I
IIS \X/r\ri Ii\r,()Rr\ r() (lrrr\.\. l990-96

t990 I99l t9r)2 l99J I t)9-r 1995 199()

ln'lll,\l l.rbLr $rf(' \1s i('N \ ll.l(,.1
rl lll() ,) rl I

1t ()_tr

lI ll r.r r( \lrl

st)xrl,lrrr \\ lnr: It -tl

tr)s.l-t1

ri Lr,s-l 1,-l_

lll ii r

S()(rR(:li l l)r'l)]LrLrrxrn,,l \ir (rlLrr,. Iii(ir.rrr \rrrrl(r.,l \('r\r,L'
'\,)n.r.rtr $rx\irrrIr,]r LrL['r .rrrl ,,rlrrl, rrlrir,1 1tr1(r.r!(. 'L],lr.r' \rrr, r,nil,r\ txrr\ 'rrxl

lhc Chlno Burlnc$ Rovlcw / lul) .tr!!t't It)')-FI
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Land, Sea and Air Transport o 123 Years of Continuous Service
o $6.2 Billion (US) in Consolidated Revenue o Diverse Fleet of 354
Vessels (19.82 Million dwt.) Specializing in Gontainer, Automobile,
Bulk Commodities, Passenger and LNG Projects o Global Service
Covering All Hemispheres {Over 100 Countries, Over 200 Ports and
Over 2,500 Voyages) o Z2Warchouse and Physical
Distribution Centers Located in Asia, Europe and
North America for Transparent Supply Chain
Management . 550 Offices Worldwide o Nine
Tech nolo gica I !y-Adva nced Conta i ner Term i na ls
Located in Japan, Asia and North America MOL
Atlanta 404/763-0111 . Chicago 312/683-7300. Long Beach 562/983'6200. Jers6y Ciry 201/2OO-5200. Seattte 206/464-3930
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(,lhittu s grQc g,rou'crs cdn

rcup greder pruJils.fi'on lfulc

grulm-such us ilte Thontltsott

,\oetlless t u riat.t'-tltut t.fro n
u'ine grapes.

rrP.r'lrlr srrptlrttlrr'kcls airlcriog l() (\l)itlri
irt(\ xn(l \\cirlthv (.ltinc:.t-. 'li) tritnsl)()rt
Ilrr,ir rrirtc r',,.,n\lrrlt(,\. li,tcigrr rrtnt'
nlrkcrs tl1'riiullv rrlr rrtt thc nilli()n\i(lc
(lislril)uti{nr nct\ r[k ol Ihc Chinr Nrli(nrrll
(lL,rculs, Oil, irn(l l:(x(l lufli Irt'rl)()fl Jncl

li\p()n (inl). uncl tltc intlirtlr[tl netrro|ks
{)l stJte tr.r([ng tr;rttp.tnies. shir.lr <rltcn

a()nsi\t r)l r(l.llrnr\hi1x :tntorrg u rlttntltr
ol pirrtte rlrttltts lirttign sinc rtnrl r'li:-
tillctl spirits irtcluslrt group: lrtrt trlg,.'rl

th.tt tlltrtrr I'r. trltrrl(\l to .rll,,r.r, l,'r'rrttr
conrpunic' r( ) ( ll)t.rin tfu(linf riglrls irn(l L's-

tlll)lisll (listril)trtir)rr clt:tnnr'ls us u 1xrcr1'
uisilc ro \\-11) nrcurlt'rsltip. (:l)inir. lr)$-
tr t'r. cortttntl. lllilt l, il(lirlg llnd
Llistril)ulir)rr rigltts urt issttt: to lrr :rtl-
r.lrcsscd llrtr'r', urr(l(r lllc (ir'ntr:rl ,\gt't'
nlcnt (rn Iiir(lc rn Scrll('cs, ,r/i(r'(lllinrl it('
re(les l( ) thc \\-l().

higlr-tlurrlrtr \\in(s. \\i'5lcnr rintnc[5. l()t
erlnrple. crtrclitlll gur.tgc gt'ulTc tlultlitr
lrnr.l strgrtr' ('()rrlrrrl l() illl()\\ gairl)('s I()

IiPcn lirllv so lhxt tlre!'l'cnr('nt llde-
qr.ratcll unti prrrlucc unrtrltir'. ltigh-clLrll-

it\' $in(s. Ir .(nltrxst. llir(liti(nritl (]lrintse
\\'in(s s{nrrclirl)rr tvrrc trltrI sinrplt' lrr
:rd<ling srrglrl t() in:l(lc(llrrl('l\ ril)ctle(l
grrpcs. 1:rorlttt ing los-t1tt;rlilt trines.
IIJn\ grll)( un,Nct\ in (:l)irt:i \lill l]lu'\(sl
il]lnrirllrr(' lnrit in lrrl :rllrrlrl)t l() Ilr()(lLl((
,r. l,rlHr, .r . rt'lr .r- Pos.rlrlr' 

'llrc \\ rnr'

Prrrlucr.<l lion) lhese grirl)(\ l('n(ls to
lturc lorrcr ill('()l)()l c(,nlcnl ltncl ltigllcr
ruritlitr ltlcl. thun gkrbal intlusln nornt.
Vinlncr\ r]]rrsl tltcn:rtltl rtrg.tr t{) the
crtlslttrl gr.tpe's to lxxrst the ltl,.olrol lclcl,
:r lrlrxcss slritlr tcsults in prxrr vltrictltl
clrar'ltr'tc r-. (:hin(:'( \\'inc ('xl)crts x(lmil
thul ovcrcl lping-pn rtltu ing tturre fruit
tllun llr( rirras t'ltpur'itv ulkxrs. s'ltcre ca_

Qr'.\r.ri'r'
(:()N I R()l- l'R()ttLElls

Il lltilrnl rcrlrrrr. lll('l.trill rirl(
tr inr. lrr](l lib,,r.rliur'' lrJ(iinu in \\ ilt(..
,.,ign rrurlt uinc crrulcl rruk,. .igtrilir
irtr'ortrls in (ilrirtrt :irttplr lru'lrrrsc ol
rr'rrrriru 1rr|ttl.tritr ()l \\(st( rr1 \l\l(''

l rll
llrc

rnd tl)r rnslll'llci( nt (l()rrtcslr(' \tll)lll\

Srrrrxc ro CHINA
lh lr)s! l.tx) f- ll itt'. 4 diirk), ol l',\-
ht Ltt!,l -l 1,, t t I rr' tL' I t t t o t u I k, t d L h 4s I \\, t

iDl)tD1it,q tt tttrs itt (.:hitt4Jir-li)ttt l\\tt\
(-llfl -lJJrJ/{r,// l:tlikr"lnli l.L't i ! K.tt ts

t-(,cotllt itlLrl-tt'u ttl .lhttln r. l'i, i'
\f i|( (;!|(ntl ll(t,tuJ<t't'(-'dIl (-nn)k
nhntI Ilt( (t1ti|)tttt.t's (.\l)!rirtl(( ttt
t l.luttt (.t,t*. trl,,' ttt* lx,ttt itt llLtirttA
tl Bt'ilisl.t dtkl (.iokttli4i lrtrL'ttls, ltrrs
litl\l itt (.hitkt li,, Lttrl) .ll) t'.'ttt\

C!l: \\lurt \\ r (.\ i\ \lrntlro\('(rrrr('nll\
rnrl)i)rtir]( lnl(, ( llln;ll'

f,lolltotl! Ilnrtr()se lj(x)(l fi \\in('
l)rcs('nll\ irrrlx)r1s rn(n( lhxn lio \\ inr's

llorn cIrst, t() .lo \ul)l)licls in (-.rlilonr.r.

I r.ln((. ll.ll\. sl)irin. l\)nug.rl. (;r'rrrl.rtv.
.rncl .\ust|rtli.r \\( \(l('(t ()lll PrxlLr(1.
h:r.,trl on ronrfutilrilitr .rnrl lrr:rnrl
r(c()gnirir)n. \rrnnrg ()ur' .LrPlrlirrs .r[('

Kenclrrll-.lrrclsr xr. \\i-r)tc llrnl)( rs. (1nt-

r'rnnorr- uDcl Nlilxss()tr \ill(\ilr(l\ (, (.illi
lirrrri:r. (lh'rtr,:rrr l-.rlil( lt()tll\.lril(l irn(l lJi

(ln)t ()l' l:liln(( lllrnli ltntl IJcrslltt..l
It.rl\: .rn(l li)rrr'. ol \l)llirl \\c .rr( .ll.()
rn)pl)!1iDA <(n]lt -tl hxtl ilcnrs .rn<l .rrr.

lltr. crrlLrsrrt l'lt(- !li\lril)lrlr)r ol IK
lrrrscrl ll.rss ,\lc lrrrxlttcts. \\'t lroltl cr-
( luli\ c (listail)trli()rr Jgr(cr)r(nts \\illl
ox)rl {)l (lrrr srrl)l)liUr\.

|crr. \\ri (rrr(,nlv llx\c tll(' lilriacsL st-
Iralir)n ()l ilrl)()nc(l \\in(s in (;ltrrl.l Jn(l

11( 1 k('1 .tlPlrli(r r)f Pretlli(lnl \\'in(\ lr)

.uPr,nll.lrk(lr. f(\l.rlrf.lnl\. .rrt,I ltttt<'1. rrr

l5 citicr in (llrrnu ()rlr l)r(,(ltr(Is [rnB( ln
$holrs:ilc Prirt lr(nn f()o (\-.lJ) .l l)()l
tls ti)r s()rn( lrrs cnti (iltlilirrni.r trrlllt'
r\in.r l(, \'1.-.lio rSlitr orr) .r I\oIl(, t],1
(;lulljru l.:r lll(.1(( )l llr(l)ild. ( \rr l)!'st'stll-
ing \\inc\ rr(: rn rll( Yllr)-Yli0 (S12.()i-

Sllt o-) \\ll()lc'.llc I)ri(c r.rng('. Rcd
Nincs. in l)rni(rr|tr. hlrc lurrttlt vcn'
poptrhr tith (.htncsc consunrcr rltrring
Ihe plrsl lur, \1'alrs. l)rinlJril\'()n rl((r)llnl
()f thcir rcl)ut('(l llcirltlt l)(,1rlits. (lur-

r(nllr. (,trr r'(rl \\ln(':' rrL.t'r'll rrlrrtt
\\ inr:: lrr' .t r'iltxr I rl -'l t( ) I

Cllt \\hJt lt.rrt ll'rn llre rr.rlrrr rlLrl
lcngci rn r.lling \\ rrl( l() llt (ll)llt.r tltilr
kctT

li(nrs t.rkr':. J gr(:rl (l(irl ol 11lin1 .ln(l 1)i-
Ir(.n(1, r, llr( l,.ltl (,1 i ll\,t1(.\.rrl,l (lrr-

trilrrrtor's. .rs tuth rcgionrrl rttrtrkcl ()I

eitr t()ukl r((luir( srl) r:tl( irl)Pli(Jlllnl
prorcr.lrtrts. 111.11' llso:tppcar to ht'
cIrzcns ol (r,rlt:lincrs ()l (l]exJ] \inc\
enlering (\crv lnlri()r l)r)rt itl (illinJ
cr'cn' nxrrlh. ll (lhiilcsc r'ottsttnrcrs ckr

11()l lcirl'l t() (lilli'rcrrlilrtc Ir(sccn lou'
ancl high-rlurrlitr hnnels s,rrrrt. tltt' tcpr.r-

trrti(n) rll irlrlx)rlt.d \\'ln(\ lls ll \\ll()lc
lrrtlcl lx' rl;rnragtrl. I)r rrnt'stir. s incs 's ill
Ix' thr lx rtt'lir i.rric' r)l tlri\ \il!rrtir nr.

CIR: \\i. lrrrL lrqtr-d rtrrrrt's llrirl (.lti,t.l

rrrrt (rlttr.' lll( irrrl)l'rl lilril, ()rl \\ill('.
\rr' .(r( lr r(lrrr(,r. (()rr((1i

llOLnOtE! lt hrr' lx'tn nrrrtot il tlr.rt

Ilri'rrrln.rl (l'rt\ \rrll -,,rt rlr,,lr tr, irt

l)(r((rll. l:\rrl il tllts.llrrLrltl rolltr. trr

I):rss. ll)c l)Jri(1 $ill rt,,t lx srgrlili.Intlr
lorrt rrrl

Cltr \\ lrrt r[r totr thinli (.lun] . \\ rtlc
nt.lrk(1 r\ ll(,r(llng?

ilOt{ltO3& .\ll iu(li(rti()nr .rr( llr.rl
tllc (.hin(s( \\inc n)alrk({ Tvill r'ontinr.rr
l(, l.I(,\\ rirl)i(ll\ in ((rl1in8 rcitrs. lnt-
p,'fl,r1 \\in(. rrrll lt.'l,l.rrt.r,h.rrrt.rg, rrt

tlri\ rlr.lrk(r li)I ilt lcrl:.t l-i \r-.lr\, l)(
(ru.c llr( r( \\ lt l)l.lntc(l \ iir( \ Jr(l\ \\ ill
n()l ntrllttl( lor lLnrrtlttr lhl(('\citl\ ll
trill ulw: trrkt \(nltc \'(.r!'\ ltclort int_

pr'()\Lllr(rl\ ir (lrr.llil\ \\lll lrllorr cl,"
rnr\li( \\ inr' l() !nl(r lll( Pr(rlli(ltll
\\'in(,rtrJrk(1

C!l: llorr .trt sint s.rlr. rlornq In
(.llinl:

f,lOt{llOi& sirx( \\( sli I({1 r)rln,llIr.il
rinr i'oLrr' \(,r\ .rgr,. ..tlc. lt.rrc t r_

l].rnrlcrl rrr,,rr' tlr.ul l lr pcrl('ril ('.rrll

@ fh. Chlna Budrr.ri n.vlcw / /,,i I

TOCUS

mOllllOtls lur:ttlcl rrrnk lh( rnirjrn'

,h.rlltng.. l.r,ut1 tltu ir)llx,rl('(l \\rrl('
rnxtkcl rn (:hrnir r. hrllorrs: ltiglt trrritl.,
runcr cn tcgttltlort (lc\ r'l( )l),ncnl. iln(l
thl irtllur. ol Irs tltralitv irttlrortctl prrrel-

Ucts. ( )n lhL lirill lr)nt. th! irnll11 (ltllv
is (!l1(1]ll\ -o lxr'(cnl. \\itlr tlt( lo l)et.
(cnl (1)nsu,rl)(i()n t.l\ rn(l ll P(r(clrl
vllrr,.' lrrlclctl l.l\ t.r(kc(l ()n. llt( (ltrt\
trrnr}runtls t() lli p!r((nl ol tlrr'(l.l I
Lrntlctl prr't' ln tcrrns rrl r(gtllllt(11'(l('
\rl{)pnr(nl. s.rnitation:rncl l.tlrt ling rc
rluirt rrr, nt' .rr( l.i(llrrrl.l rtx,I( n 'l)lri\tl_
(ilte(l l)\ llr( clat. l:nlirrceottttt trl tllcsc
ne\\' r(.l.lLrl.rli( nrs lt;r. els, r lrcr'r rtttc tlt{)r'c
igorolls (lnrl)hinll \\'itl) tllcs( r(l'itrLr'



;o(u5

I):rcil\, is rl(ilsur((l in trrr)l\ ()l'r(pn\hl(-
lir(, {fruir I xn(l \inc sr()\\rlt p(}rcl]tiJl
(r'(lrrs in \(n)r( (xses, und lh(\c (.\lxn\
slrgllc\l tlr.rt grill)c gr()\\'crs bc gir't.n I
l)ri(e in((l')li\( l() hxncst ()nl\' rtlirtur(..
rip! liuit li)r thc \\'inc in(llrslrl'.

A biggq,r rrhst:rrlc llr:l\'l)c ll);lt []ilnf ()l'
(lllinilr' Er:rl)s ljl-()\\'crs ('rrt rclll) Litci|l(.1
|rofits llrrnr l:ll)le grrpes-sr)ch ls thc
'l'lxrtrrpsotr Scctll{jss, Iluscitt (lc I lltntl)ut.1.1.

.rttr.l Kl,rlrr, \'irrcti(\ lllJn l'r''rrrr rr rrrr..
grlpcs. (:rl)('rncl Seulignon gnrpr.s. lirr
c\lrnl)lc. l|pi(irll) hring in ()nlt lrttrrrt.n
Yl.--Yl.l) ( S(l .l l-So..l.r ) per kg. \ hilc orrr.

kg ol 'llrornPsrrn Seedlcsr sripcs. slt,n
rlritr.l int() I1risins. cirn scll li)r Yl]-]lti
(Sl. ri-S2.li). ()tlter rxhlc rtrirl)(\ g(11(r,
lllr scll !irr l2-Yl0 (5r).l.l-ll.ll) l)cr kg
drl,nrling ()n tllc lxrict\'. l()('llti(nl. itn(l
I irll(, (rl yc:rr l)ilnestrd.

Anotltcr' pt rblcur ulL,cting thc h:rrr t.srs
ol lrigh<lurrlitv grapcs rn Chinu is thc llrck
ol rrtlliit.rrt rlisc:rse lnd pcsl crrtllr)l s\s-
lco)i'. lirngxl :rntl lxctt-rill di\cxs(s \u(ll
lus r\'hitr :rnrl l)illcr r()t iln(l (l{)\\ n\'
nlild(\\. li)[ cxrtntple. <rltcn clinttnislt
grllp( \ i(l(15.

'I'llc\( lvl)(s (}l rluulitr rrrntrol pnrlrlrrrrs
strrc us uddcrl induceolcnts [()r l,ll(:
win( n1uk(rs looking firL tirlcrgn punnr.r:
or lirrcign sellcrs ol (x)t sk)cks. ()rcr tllc
pirsl !'crr, savcnll l)R(l \\'incrics Ilir\(, cx-

l)(':.c(l rr)tcr(st ln :tltr:l('ttng l;,rr'il.l t-
\('.lrrr('nt. Artt,,nB tlterll t. tlt(. li(.tl lg
l)crn<rl l.licrrrd \\'in(n'. colunonlv knorr n

:rs lh( l)r.r8()n Sc:ll \\'ine^.1 ir)i,' r(ntur(,
lirrrnt.tl in l9ll- l)ct\\ecn li:to(( s (ir()(rlx,
I)crno(l Ili('irr(l Jn(i rllc (lhinc\e g(\(rn-
rrr('nl. 'llx' \( nlUr( t\ r(ln)fl(.(llv \c(.kItS
il(l(lilionitl li)rcign pltnners. An(l tl)c g(n'
tr'.rl rtlrrlrgr.r,,l tlrL,(.lt:rng \ir sirrcrr r.
r!l)( )11(.(llV cxl.{(r l() (llscLlss j( }int-\ r',Iur(.
l)()ssil)ilities \\ illt L'S r\,incrirs.

Nlirnr l)l{(i \\'incnllkct} .lr( xlso in tlt(
rlllfk(l li)r li)rri.qn grilpe nn)t slr('k\ t(l
irttpr(^(. \\in( (lutlir\ iut(l \xd(t\ (:(lr\l.lr,
r..t,rr,lr lrrrrr. ll(, \.tlt,)n.tl lk.(irn'lr l .tr-
llrl( ,,1 lirxl , t(i I ( rI|t(,nl:rlt,,t) ln(lU\t (\
I \l{llrl I ,. \\ lri( lr i. Iir\k( (l \\ rrl) (l(,\ (.1, 

'l)rnrrtlti{)n:rl \tirn(lxr(ls lirr Chinl: lirotl .rnLl
Jla()lx)li( l)(\'(rillc irrdtAtrics. ltl: li{r rl
tllirl li)rL.i!tn (ulri\urs q(nerllllr p(xlu((,
Ite:tltltrer rincs irnd hcttcr \\inc tr:tl)(,s

llrrn (lhin(s{r r(n)t \rrxl..\. lLr:t (-lrin(sr:
rinlncr\ ir)rlr)fl rtc\\ aultir:ll\ ln) l hu-
rotlt..r. tlrU 11.r\l li \(.rr.,,1 I'r( ('lr t,'rnt-
\rntur(, llatiritic\ in (ihiur hlrrr.. lrr.llx.rl l'l-
rttili:triz-c tltc (-ltine:c in(ht'ln \itlr Ii(n.lt
lln(l (,th('r f:rrr{)pclrrr r<xrt storkr

l'lt(: \\ incics inclLrtling (,lrinrr s luryc,st

g()\cl,l]Drrnl-()\\'11ccl \\ in(,t\. lllL (;r(llt
\\lll \!'incn'-r'r.lv frinr.[il\ ()n it]tl)o[r, ()l'
l:rrnclt rtncl Itulilrn uinc, (.(luil)ru(.nl ilt(l
lc.lln()l()!l\'. in.lu(linr l(1npcr:tture-!r)o-
tlollcrl tltnks xo(l l)n(rrDlltir' Presscs. rrnrl

rrri[]\'xr( in tlrc PrrIr..^,s ()l l\l\ing t)x)r(
tct|oo!rgirullr rrdvanccrl trlLriprnt.nt'llrc,
(:hxng Yu tincn rrill rt,portt.rlh spr.rrtl
nxr'( lhJn Sli nlil[( la-t\\(.(.r] lq)-'lo(I1
to Ltpgr-rtrlt its c(llriprn(,n1. :rthling trr tlte
Sl nrillion in lt:rlirn c(l{r,lrrrrnt lll( \\incn
inrl)oItc(l in l(,x)5. l)(.spil(, tll(. llrlr()lxun
rrinc'inrllrstn s ll)l)llrcnt lt(il(l stil[, tllrrc
i: littlc reuson trS [(xx \l(r<.k gr(\\1.rs:ln(l
(.tltliplrlcnl strl't1'tlitrs \oLrkl lLrrt tr'r,Lrlrlc
(1)nrp(ling h (lhinl.

ln tltc nurr tcrn). lh()uJ{lr. (lullit\ (1nt-
r[1)l l)rohle ls \\ill (r,ntitru(, t(' I)l.lqUC
(.lrin:r'\ \\inc inrlustfl. llrt \lini\lr\ r)l'
r\griLullurc. lltich hrr. iuri\(li(ti()n {)\(r
glirP( gl()\\'ir'ltt. It.rs ttt t,, is\ile:r ((nn-

Pr'r'lrtnsir r' rrcl (,1'nJti(rul rellullti(nt\ itn(l
stlr)(l.lr(ls lirr rlinc prrrlrrction \nrl.
tln)trL{l) inl()ntlxl sliln(lilr(ls llre l)cing srt
tlrr()ugll c()ntrxcts bc tr!c.e n inclirirlLrrrl
wineric:\ Jn(l ixlrl linr,r'trrrls. g(1l(,till ilc,
('(l)lrnac ()l \ine\'xRl rriln:rg(mcnt l)ril(.
li(c. tlrirt Pr,rrlttr t lrrglr rlrr.rlilr rr rrrt,
gr;tpcs is still lur king

ll(|rc()r'cr. (lltinil i' not lr rrrcrttlrt.r ol
llrc Inlcfn;tri(mrl ()lli<t ol \ in,,. :rnrl \\ inr.
(()l\ ). Plt(l rr irtcnr:rkr'rs IlrU\ llIc n()t rc
(luirc(l k) li)ll()\\ ()l\ strrncl:rcls. irrrlt|rling
tlx)\c rcht((l I() linlir\ (nr l)(sti(i(l(,s Jn(l
r,tlr('r r'lr( rl)k.lls llr.rr r.lll l\'Lr.trl in rrnr'
yilr(l rtunaigenrcnt ll(.(:lus(, (.lrinir is n()t
itn ()lV nlenrl)cr. l)r()sl)LC1i\( lrrrlr'r's lLl\c
rl() l.{tlilrilntcL tll l (lhiilr'r'c \\'in('\ ltt(cl
l)L' li(i(l( c()nLcnl lit)ril\ :rn(l ()ll)(r il]lrrnl-
lir )rlll {luxlitv stxn(lirr(l\. pl.r('inu tlt(. \lnitll
r,rlrrrtrt' ,'l I'l{(: ( \l\,rrs .lt .t unllP( ltr,\(
rlisuch ent:rgc glolrulh .

.\notltcr problcnr i\ tl).rl $ in(-rclittr(l rc
sr'.rr,.l in (-hinu r(,nl;ri,1s ft.lJti\(l\ linlil((1.
)l()Jl rr(^'rrnrncl)l :lronrorcrl .lrrrirullrlnll
r(\(ll11h is (l(\()tc(l to lrrlin..ll](l \Rll:l,l

ltr l()()6. l,l?(; ltulk krltle ritre

(.rl0 Yaru $5.j milliott (2.9

t)tilli()l lilus). t hilt' PRC ltulh

lu blc u'i t tt, i tt t1 totts kla led $ 5, tl

tlilIirttt I 1.6 tttilli(tn Iilos).

(ml! rc(cntl! lrrgln cstrnsi|r rvinc rc
scir(1t Jnd rl:sring. lk)re(,\cr jusl I lunrl
iul oI uoircrsitics currcntl\' ()ller instntc
Ii(,n in rf,rl\' I,tr,,\ rnl.t .r (l \\'i (,n)ilLinS

A (;rAss ]tAt.ts !-ul-L
Al llrc sill]rc tir]r(,tlrirl lJciii|lg is lilrgcl-

ing tirrr..ign \\'in(,ntlking ((luil)tnenl. l((.lt-
n()l()g\'. iln(l !,\l)cttis( t() ltclP spur thc
l,,nE-t, r ril ur, ,rvllr , ,l Ilr(. ([,nl(stiL \\ lr](
indu\lr\. ()tli(ilrls ilr(,Jl\r) cllgcr t() (l(,
rtLrp l'lt(. (.\Pr),ts ()l lroth trldirionel
Cltinr''r' urr<l \\i.:,t(,rn-st\-lc \\'in(s. ln
199(). l)R(l lrrrlk rrrblc \\'inc illtporrs (\-
cecrlerl expons irr <Iill:rr tcrnrs. ancl tlrr'
lolunrt, o[ inll](,ns \\ils l.(r tin)cs thxt ()[
( \lnrfl\ r\(r' lrll)l(' l, lr,r\lrli,,rl:rl rt.('.
l'rLril. .ll](l Ir(rlr(ir),rl (.ll )(,.(.-]t\lr \\inL\
xre I)('inq (,xlnfi(,(l I() lilr()pc, S()Ltlhrllsl
Asi;r. rrnrl thc, t nilc(l Stl(cs. \\hilc (lricl
\\!slcur sl\l(' t\incs Dr)duacd l)\' \\'iner-
ics strrlr us (;rclrt \\itll lln(l l)\'n.lsl\' ilrc
I rt,r- ir r rr iI rtl t,'.ll)l)(.,rr,,n \tor(. slt(.h.(. i,r
(.hinilt()\\n\ irr tlrt. t nit(rl 5lltt!\ itnd L:u,
r()l)('. ..\\ l)xrl (,1 (:ltin.r's \\'inc e\l)()rr
pttsh. ()ltint'sc \\inc ()lli(irls ulyr h:n'c
(\lir(\\((l i l('r'('\t rn ricrt,[,Pin$ n.rtr,,n.
\\idr n(l\\(n-k\ to (listril)ulc Chincse-srrie
Ninr l() (llrin( c r-(,:\l:lulil,lts lrr'rtl ollteI
r)ullcls in tlrc I nitr,(l Sr:trcs. -lir <rrrnpcl(
$illl Iic,r(l), Is. llrliirn, (lhilcun, or Aus-
lr.rlirn \il]rn(r\ rll,,ulll. (:lli,rL\L \\i (,

nrukcrs r(xlr/r llrxt thcy olust impr{)\'c
lh( (lr.r.rlit\ ()l'tll(.ir (ln' \'inrs.

-\s Cltin(\. \ flltners (1)r]tinLtc t() nt()(l
rrni/c llr(.ir rr inr,r'ir,. lrncl t.t(kle t()Ulill
(ltr.llrl\ (()nlr()l Prolrlcnts. t \ \\'inel)lukcrs
xnd \\'int r([ripn]cnr ruppliclr \ill likclr
lr(r' lrc\,)Jllrnllrr)rlir'' ti, t,ntt.r tltr' t.ttrrr.r
nrirlLtjt Ilisin{ (()tlsU tcr inrrrntes lntl
\lrillinl l.l.l(. rrr.l\'lr(llr lnr).1 \\'l,t( ill.
p()rls lls \\'rll. lJUl jUsl ls ir t:lkcs nlu )
vculs lirr :r linr' rtinr' to ;l.qc. it nlxV luke
II:rrl\ rrl()r( \(irls li)r tllL, l)R(l \\inc s((l()r
lr, rlllrl(rr(. \\rrtr,rtt,rl,.r. .rttrl rvrnr' rrlrrilr
n)r'nt:ul)l)liats \\ ll() titkc x(lrJntllg!, ()t'

(lte (rlr[('rtl ()l)l)()tltrniti('\ t() I)llrv xn ilc
tivc r)lr in lltc (l(\cL)lnncnl of thr l,lt(.
(l()nlasti(' lrnrl crPort \\'in( ntlrkcts.
tlrotrglt. rrill likrlr scr. thc fruns ol rlrcil
r'llirns in tlrt'\'('irh t() (()rDr. i

'l:\Rl t, 2
I'R(l\X/r\li ll\lx)xl's 

^\r) 
I\tp()R I \

r995 r996 199- { lsr er \kfl R)

llull, I: rl,l(. \\ rn( ir.r nlilli(,n
(l h nnllrn lircrsl

55 5 [rillr)n
(l t) Drilli()n lit(ni 

'

Sl t rrnllron
Ilr h ulrlli()n lit.r\)

il.-l ntilli,n

\()t ti( I (i.n(r.rl \LLr)inr\rr.rri, ()l ( .l,rI,

tho €hfno Burlno.. R.ylcw / tltt) lut rj tt)t)- FI



@
Thc highlr rilirlrlahlr Arnrllr 1500, ior

.xanyl., b,'a'r'ah,isr,,1 lullr irt.{r,1r(l li.xuR\lir

lr rnabilnr aml r orrr enirrn s hn'h r rn nralc n,,rnullr

cornpltx tasks rtnr like eh,l,l . pll.
\\'hil. Il. Arnrr(la + lu).tD\.rr\.niih lr(,n r

I'Shr$(ighr nn'l I .,trr'ruItrJrn,,,(rrr(Inr,,rh,{h
ptrli,rmanrc nrulti mrlia notthrrrk.

.\nd rt th. tol ol th( rrtr!.. rh( r\rn)nrl. 77OO

ollcrs dc.ktop rqunalrrn (nl,,rhilirn* thn'ueh i rJrr

.,,mhin.lu,,D,:! hrgh 1'rrlornun,r rn,l.r1,rn't,,n
,)prions t,) (o\(r errrr ronLriral,le,lrsl'r,,p an,l

nrhilc rpplitatirn.

p9"n!19.m

.( 
',!r !l \rI rr' 'rrlrr' I'r \r I r\ r! ! ui)

COMPAA

The machine on your lap contains six week's work.

The room you're going into contains sixteen PeoPle.

Because the machine on your lap is a Compaq Armada.

*So why arentt you nervous?

tI
\

-

I

-I I
I

I

I

--

-7

ri
\'l

They'll only give you one chance.

And they'll only give you one hour.

n

For srrrrc rinri ndr ti,tu1,.r1

hu I'cen thc n,,rl,l . nunrl,.r,,n.
I'C (onrprn!. But thal \,rlx r t,,

rhang.. Be.run,N. Jiln 1,, h. rl1(

s,,rld s nunrbrlrnr portahlt

Ihr Anrnrl.r 77()o rl*r hrs i P( ntium' Pr, tr1ss,).

$irh 
^{MX 

' r-hr,il<,gr. anrl likr tl)t rert ol thc

.\rn,r,h rrn{t. I'a. b- n ,l(\ignil t,t L.lf 1ou hnx-s
rlr rr.r r,,nrnrrr. rrl 1",r,trrrl,'l t[, lrrt.rnrt.

l'nrnLlr. r p,,rrrl'1. i,,rrr1;uttr shn'h rnler' r ou

JD\ thitrr l,*. rh.rtr ,'ll thi. s ill rrn he iurt crtr.
[all1]r{c.

tht tirrpr<1.{rIr.Ih. \,n jusr lhe hcn io rh(

solll. lhr h.r,'l rllpo*ihl. wrrL[.
krr lilrthcr inlt,rn[rirn orr rhe Grlnprq Anrratla

mngc rrl pru.r|le rorllpDtrrs sinrl,l! (ontafr, r',,1'

thr st,r kists h i,s.

Has It Changc<l Your Life Yct?

'lhe tonrpaq Arn,atla rantc,,1 p,,rrablr
conrpurt.rr i' huih to ansut'r rht nccrls ol rrnbr r

lronr Ih( rD)pl(.r (ntr! l.\ Ll to rhr hilh(sl l, \, 1 ,,1

!,rur ( o,Dprn!, shal(to kin<l olcon,prnv it Lappo,'

ro bc. llur lik. all ti,rlprq pr{xlucts, th.s trl.hinrs
rrr dcsignrrl to gir+ vou m(,rr th!n I'rst I,(^\.r



Company

(.ltllro i r, (;dl)

Sp the
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rcrn
Chinese Market

Shangbai

llcCormick aims

lo arkl zest to

a,ery Cbinese

meal

l,co k)(hr. the nrenli()n of spiccs conjurcs up irruges of the globul spicc tra(lr tlut existed
li[ <cntrrric:'. lirll()\\'ing iu thc lixrtstcps ()l thc Ar.rl). Ponugucr'c, Dr,rtch, ancl British rner-
(l)irnls lh.ll run lh(r tr:l(le in tlrc P:rst. i\l.(i)nDi(k & C().. In('. h.rs enrcrgccl us u ntrxlcrn-dav
rcrsirrrr o[ rhcsc gk)hal spicc trlrlcrs. l-slablishcd in 18u9 in lhltinrrrrc. ]lcCormick lras

ur()\\'n ink) thc Norlcls Lrrgcst spicc .(rnpxr)). \\:ilh sulcs of oT'er $1.: billion lircl t).(XI) corplovees
rrlrlchriclc last vcrtr, thc- t'S c(nnpanl hls a g[rl>ll s()Lrt(ing p()gra!1'] that sencls punlr:rscrs:rround
tlrc u,orkl in scurch o[ qurlity hcrbs ancl spiccs li)[ its rct.lil lncl inclustrirl ()p*lti()r]s Ar llle sanle
till)r, i\l({i)fl]ri(k l]irs cstlrblishr:cl ()prjrirtions in (l()zcns of countries to clcvelop irncl scll spitcs, sea-
sonings. unrl spct ialll lixxls (alering to Ixll t:rstcs.

\l( (:( nrri( k s nlxin (ihinx operllion, u l()t{l Sh:rngh:ti i()int venture initialll clrargccl $'itlt cxp()ning
(lhincst,sPirr.s. lr:rs r;uicklr shitic(l iti li)( r.rs lnd no$'sells mosl of it.s ()utput in (lhin.l.'lllis puls the
renturc. SlulngllJi \l((i)fl)rick lix)ds (-r). l.l(1.. n()t ()nh in the posili()n of (xm'ing ()r.rt \lc(i)rmick s

rrorklrliclc rttissiort to "l)ring ,lxr()r k) ((ntsrtntcrr." lrttt llso on lhe lnrnl Iines of constrnrcr nrarketing
in (llrirlir. lll(.(lnDl):rnr is tirced $ith thc t:rsk ol c(luaxting r rel:rtivelr conscnirti|c consunter nurkct
rulnrr.rt llrrv to rr:,r. Shlngltai -\l((i)rnri(ks spir'(s.rnrl scasoning pr< trct-r-- <lcvckrpcd vrlelv lirr the
(lllirr.r nurk(1-l() \l)ir'c trp hrxnc-rrxrkctl rrrr':tls.

REctPE tj()R slICcEss
Arcrrrrling l() (;ury Zin)rlerorxn. gr()ul) \i('c l)r('si(lc,'tl ()[ ]Uccollti(k s Ari:r,l'l(ilic Z()ne, Mc-

(1nnli('l( hils lx.en Purehusing spiccs in (ihinl sin((. Ilre l9J0s. ln the n)i(l-l9tt0s, tllc ctrlrpany cle-

tirlcrl lr r.'xpanrl its sourcing ()l)crilltms in China, prirnlrily lirr suclr lrerbs lnrl
chilits. crrnrin. linncl. garlic, gingel ancl pepl^-r. At tllc lirne. CI n.l
c()rnpcliti\'( sorrrlt lirr thcse prodLrcts. thotrgh tltc countn ltas lx-
s lcss s() in fc('cnt vcJrs.
\lc(i)rnli(k lrtgln trrnscnativelv. raking I 15 I^-(cnt stitke in il ioint
vcnturc sith Slungh:ri FrxxlstutT Crrxen' Gcncnl (l()., r Shxnghai

gotcrnrttcnt-os nccl cnterprise lhat prodrrcccl spices. tlrit'cl fnrit,
lnd trtll:r lixxlstullls. l'r'psico. lnc. $as tlre l)inl vcntures third

sl)r(cs ars

\\ lts lt

sol<l its rtrrkr: lo Il((i)rnri(k irnd. in 1995, Shlnglrai ljrxrlstufl.s
solcl 30 1lc(errt ol irs sherc x) II((-()rl)ri(k. Ieuring l\lcConrick
\\'itlr()l) p(,(cnt oNncrshiP ol Slunghii Nic(i)nri(k.

Vi(1or S\'. !icc prtsidenl ol M((i)[]ri(k's []usl Asix division.
strrss((l lllill Shxngll:li l\lccu.lni(k hus lten lin-lunxlr t() hrve

lixrnrl :r suPlTrrrtirt' L\'11 1yx1ns1 in Shlngllxi l'rxrlstrrlf.s. 51 :rt-

r

Ptottl:

(lr llnll| (;elh ir

x\\Dlru rt olllL,r (,1 i'r,r, /,B,ri.

:n

I

I

I I

\

l) l)lrnn(r. lxrUing 25 prrccnl equit\'. In 199{, ln)\\cvcr. Pepsico

tt

trillrtecl tlrt'\'cnlurcs sLl(cess in pan t<r the grxxl rcllrtionship lt-
tNecn tlrc plfln(rs. un(l \xi(l tllxr tlre Shxnghiri \cnturcs stinup protrlcms

rretc tro rrrrrsc tltrtn tltol'ltr(irr'rnrr'k lt:rs crtcottntrrcrl in othcr.\siun verttrtrcs.

llro Ghlnc Burlne* Rcvl.w / /t,. 1t1: )t,! t.,)- -



rOCU'

'lltt j,,int rcntutcr nllrin lucilitr (|n

Zlrrr Ilti ltouLl i11 \( )trtll\\ c:,tcnr \hlr)tlriri.
rrlrir.lr is trlrriPgrtcl k) l)r'(,('ijs\ untl lrutk'
lugc rln spir. r's. lk'glrn ()l)crirlx rns in _llrrrtr

"I.t 
1,),)tt ,\r1irili.,. ;rl lllr. l)lirnt inr lurl(

nrilling ltr(l tlc:rniltg. industliul bltnrling
,'l (lt1 .(.ts,nI t li\1,.. ,1l.til Ir.r, k.rtirrr.l

in prrurlrcs:rnr.l jar. lixxl srni(r I)i(klg'
ir1l.{ itr irrs irn(l i()il lugs. sl()rlHL' {)l lrrr
lrrrrl rtttti-Pror'cssccl nltlcti:rls. pt0cltrct
srrli.n' :rnr.l (prirlil\ tcr'ling. :tnrl ntu 1.lrorl-
r.rLl r(l'(:rr(h ltnrl rlcveirlurcnt -lltt Pl;rnl
is r)rtl'rltr(l \\ith l)()th ir))l(rrleLl irl)(l l'll(l
n)illing ln(l rlcuning. blencling. untl g>;rck-

Jging r'(luil)nrent. 1'ltt puckegirtg rru'
(l)in(s pr()(hr(c lxrttlrs :rncl pl:rsti,. lrnrl
li ril s.rL'hcts. :rncl Slranglrui \t((.()rnri(k
lrus plrtns to id(l t() r\i\ting
prLckirging (irprait\. TItc (rnn-

l)xn\' (Urrcfltl\' ()pcr'.ltcs l\\'(r
l() tlrrcc (,nrl)l()vcc shifis, ex-
plu inr.,cl Slrengh:ri l\l(-
(lorrtrick s gcncrul milnrgtr.
I ll)u \iil() |iurg. :r Chincsc cit
izcn slur lr:rs ltcn sith tlrt
trnlur( \in('c 11\ in((Plx,!r

In ur itron to the prrrrss-
ing ir nd Pil.k:lging e(luip'
m(nt. Sll.rnghili IIcCorDrick r
Iralrni(lll (lrplrrtnlcnt utilizrs
sl(rilirlrti(nt c(luil)mcnt thxt rl-
Irrr s Slrrnglr:ri llc(i)rJ1i(k k)
rrcc't tlrrulily rnd phIk)silni-
tlrr'1 sl:r nri:rrcls xn)'\\'l'rctc irr

lltc so rl. lltc tcchlticul dr'
l)ir rtD('nt. !\'hir'lr ( )\'erse(s

l)trxlucl lr'sling rtnrl dcvcl rlr'
rrr( rrl. lL.sls s:lrnl)lcs ()l-ln)lll
tll( incontin!l rr\ nutcr'irtls

(()n)pln\'\ Prrlrcls .ttcnrls l() J_ .itir'\
rulrrnt thc Ixnllz( lli\cr lrntl tolrrtlLl
(:l)inir..r!1(l thc rrrnrl::rnv is Irginning tl)
lrr:rnch,rut irlt() th(' n()fl1)(x\t. ((nlr:rl.
,rrtrl $t.lr.'rrr l)llr1s,,1 llr( (r,l,nlr\. I\PI-
r.rllr. Sllrnghrri llt{irnrrirk ltrts ..1-J rlis-
nil)Ut()rs l()r t:rclr r. itr 'l lrt (listril)lrl()rs
lrrr sclc(lc(l aac(ndirll.l t{) x tilng( r)l ( ritc-
ri:r. inclttcling c\pcri(n(L unr.l t1u:tlitt ol
tlclir cr_r' nrtr"rrrk. A l)rt)slx1liv( (lislril)u-
tor is clisclurlifircl liorn consi<Lrrrtirrrr il it

tltlircr-s lrnr' (()rnl)cting lltrxllr('t
SII-.rnghli \1.(innli(k 1.lrxlrtrts urr soli

in \l]]ull nr()0r Jn(l ln)l)'\l()r('\i lril(li
ti()Dlrl chincsc strpctrnurkcts. rr hcrc
prxh.rrrs lrrr-- rlispl:rvcr.l lt'hinLl l (()untcri
in rrpscrlc \\i'stcrn-st\ I( \lrl)rrrrlllrkets.

thc rkurl>lirru ()l ils \tlll in thc pasl lsrr
\cxrs. rc[]c(1 ll)( \('rllrrrcs ovcrrll sales

{rr\\'tlr .rn(l rt\ \llilt rrlo tlrt r.Irrrcstit
nlxrkut. ln 199O, rouglrlt' -{) pcr((nl (}f

sllxDghlli ll((l()rfirirk s otrtpr.rl \\ls cx
p()rt c(1. rleslin((l l)rirrlxtil)' Ii)r II.-
(.r,nr)r( k \ rvotl<lrvrrlt rtrrltr'tt'i:tl slirc'
:r ncl sc:rsoning lrrrsiness. l\lr.(lornrick
supplics s()lnc' ()l' \\'oll(l s litrgcst liro<l
lrncl bcvclrgc (()rrl)lrnics uith spiccs
:rntl tl:rTorints. l'hc renririning .3{) l)cr-
ccI,rt of Sharrghui \l((l()r,ni(k s ()utpu(
rr'ls solcl rlorrr.stir.lllv. lll thc cnd ol
19t)(r. hoNcrer. lh( l)cr('cnlilgcs h:l(l
ncilrh'rctcrsc(j.

Shlngllxi ll((i)rD)i(k stlls not onl! lxrt
llql .PiLcr .rrtrl sttr.rll \Pr ( \,r, It(l\ in

(llrinJ ( un(lrI lllt \l !il).tt)Dtri
hr:rnrlt. llrt :rlso ltus ser'crlrl suc-

ccsslrrl linrs ol (lry sc.ls()ning
nrircs tlLrt lll( i()inl ventLrrc's
tecluricll dcl)llrlnr('lll ll:ls devel
opecl s1'rccilieu lll li)r Cl)incst
r(nsunlcr\ ln lirct \lc(lrrrnick s

higgcst srllcr in (:hinr is tlrc
.SaJ\()n 'n ltn linr. of cln sel-
s(n1ing nli\e:\-\PiLr c().llings [i )r

lrirrl t hir'kt,n :rnd othcr lriccl
lixxl: lhc Scusrln 'n l'n-pnxl-
rrtts s'hir'h rct:ril lirr:rrrnrnd Yl.5
( S{).J0) l)(r singlc-Ltsr, lllckegt.
inc lrrclc tlrt,top sclling ArllcricJn
St!lc (l()xring lor (lhi.kcn, xs

*r.ll us spicv. gurlit. rrnrl lirc
spi(t sl\lrs. uncl rttixcs lirr grrk
ch()pr', .Jlrpirn(\(,-sl\,lc tcnrprrrn.
runrl hlrrtrrr'lr li ittels

I}rttlctl lncl p:tt'kugrtl hcrhs
irnd spi.cs. rr hich rcteil [or

(llrc,rir, l.inr. .rll ncs lirocl nill.:rrl l)(r(('rllull( o[ Sltlngllti

It(,ijing. (lUilngzll()u. xn(l (llt()11g(li11J{ tcltrlr tlisPl;rr crrst'. rnixcs iDlr(r(lu(c(l i11 l()()5. \\hi.ll .rls() rr
Se\Lrirl ()l thc (listril)uti(nr Lcnlcr\ rlr(,un- t:til lirr.trrunr.l l.l 5 (S{)l0). l'ltc '}lrt-Po
([,rg(lit]! [rn()\'llti()n lrnti ,.rplrDri0n l() StttFTlNG -I lt!] ttlx li) Iru (sl)i(\'lreun cLtr'tl). (iortg l]err

@ Ita Chlno Buslne.r lcYa.w / r:,/r l
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l)()[k ). xn(l llui (iuo Rou ( t\\'icc
crxrkc<l pork) scus()ning nlixe\ ltilre
provcn poprrl:rl lrnrong the rcllrtivcll
l)11)sl)c11)Lls (().rsllrl resi(l('nts n'll; nrakc
up lll( nr:lir)rir\' ()l Sllxngllri \lc-
(irrrrir'k s cLrstorrrcrs. Ilx)u{lt they rnight
\\ irr t() nr('l).rrt Ilr(.\(, I)r'l)rrl:rr. \Iri( )
<lishcs lrt ltornc. lhcs: rrrlxn tr.siclcnls
nur n()l ll:rvc lllc linr(,. sl)iccs. (n aLrli-

n:lr\ cxPtrli\c ttr r'rr()k Sichtran-str lc
nrt,ltls.

l;ri((l ri(c scll\()nir)il rni\cs fh.ll rel:til
li)r Yl.; (5().llt) xn(l in(.lu(lc Chint,sr. In-
(l,n)('si.ln. ilr\l (,ll)(r \llriclic*. \\(,rc in-
t11)(lLr.cd in lt)9J. An()lhcr ne\\' Shllng-
Itrti IltCorutick pr()clrr('t is:r linc ()l'

dcss(fl gelxtin rlriries, \\lli(t go lrt tlrc
lrrun,.l n.rrc .lcllr tlir :rn.l r',,rrrt. in
ti rur lnrir lhrrrrs-lr()nc\rl(\\' nlsl( nl. ()r

angc, lT aclt, iln(l str:l\\'['rn'-xs \cll xs
llnn)n(l lli\r)r.'l'tre jclll' rnixes trncler-
\\'cnl sLrbst:ln(ial prorlrrct cletckrprnenl
ill Sllxnghxi lk(irnnick. \\l)ieh (hr\\ ()n

in1'lrrt liorn lixrrs gnrups. 'l'he nrixcs tre
(.nri( lr(,(l $ lllr \ itilI]rin (. tir al)J)cirl lr) in
crelrsinglY nulriti()n-c()nsaious pxrcnls.
Thc rcnlirining sules ol tltc i()ir'tt lcnlurc
c()nsistc(l ()l' il linc ()l inst!nl ()Lrp

olirirs. inclLr(lirU.l lrot ancl sour corn. uncl
vegt,t:rble s()ul): iln(l r lc\ itl]p()rlc(l

Prrlurts srrclr il5 kcl(hLrp. \\lri(1l a(n (s
lr)rn II((i)rnrick \ \'(nturc in thc I'lrjlil)-
l)ines.

\\'ilh its ShxnghJi \,cntLrr( rlI.til(lv \\'(ll
c.tublislrcrl. the I s I)xrent llls rcccnlh'
('\l),lll(l('(l ,)l)(r.llron\ ( l\('1\ llr'r(' rn
(llrinu. In lirtc 1996, l\l((l(),1ni(k ()pcn((l
x $h()ll\ ()\\'ne(1. stillr-()l--llr(-irrt in([rs-
Iriirl plrnl io (iLrlngTlx\l k) pr(hl(e \\t{
s(,Js()nint l)()(lL)al , srrrh:r: kttrlrup. liI
tlrr in(luslriirl rDurkcl. Shxilgllrri lvlr'-
(l(nnrick. l(x). is Irr:rnrlring (ul-in r:lll\
l(I)- lllr v(.nlurc rcnt((l .r girrli( pr()ccss-
ing tucilitl in Li(lur11, Ar]hui l)r(^'ince, t()
n)ill, (leir11, uncl cln' garlic. 'lhc Anlrui
plant s ill lx.rmit nn)rc cm(icnr p()tcsi-
inI (,l ,t.rrlr, irr orrc ,rl'Clrirrrr'* lrt,rrric,r
E:rrlrr'-Hr.^\rnl{ r(!lr,rr\ Jn\l ,rlsi, rrrll rrtt-

prle ellir icncr- xl thc Slr:lnghxi plrnt.
.rL(()r(ling l() Gcncrxl \lilnxgcr Il()U.
l.iightl pcrccnt o[ thc Anhui-processcrl

S.rrlx i. ( \l)(n1(!l 1r,..'.rrrt..rs \ir't P|tsi-
(lcnl S\ c\plJinc(I. Hxrlic is (mc of thc
lcu hcdrs r)r spi(cs in $hi(h (lhinil rc
rnlrins g[ rblrllv c( )r]rl)ctiIive.

A GL()aaL srRATEGY...
It is Probuhlt ntr r'oincicltnr'c lhlrl :rs

Slrxnghui i\lccr)rr)rir k hus incrcrtsirglt
lxt,n:rblL, l() scll tr) (:lIiDir's (()nsunr(r\.

-!l:I}:I
tlirriliEFrEt:trll:Elilil;IIt:I
IfFllI'I

te

@ver 100 Pages of Text, Fully lllustrated
with Charts and Graphs

@ cquisition Structures

Tho Guideb(x)k offcrs r ck)ser kx)k at thc
acquisilion slruetures colnnon in rhc Chinesc
M&A m:irkcl kxlav. including b()lh dirccr and
indircct acquisilion transiretir)ns.

@tue Diligence

Spccrllc atrcnti()n is given lo rhe key clcmenls of
thc due diligcllce proccss. ranginS fr()rn such
issuc\ as liccnscs rnd appr(rvals l() lax liabilitic\
! d forcign cxchanSc.

YA

fil\d

ase Studies

ull Text Translations of Key Regulations

City

Phone

O I would like to order copies ol
A GUIDEBOOK TO MERGENS &
ACOUISITIONS lN CHINA at US3154
each (lnclusive ot postage).

Method ot Paymenl

f, I enclose a bank drafl payablo lo ASIA
INFORMATION ASSOCIATES LIMITEO,
G.P.O. Box 7617. Cenlral, Hong Konq
Fax: 852 2868 5943 Tel: 852 2846 2400

MERGERS & ACQUISITIONS IN CHINA

A Guidebook
to ilcrytr &
Acqulrltlonc

in Chlnr

*M
THE AUTHOR

Cole R. Crpgner is a partner
with the internalional law firm of
Baker & McKgnzie. Ho has
bean involved in China law
sinc€ '1979 and is a loading
adviser on M&A transactlons in
the PRC.
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tocut

il I c1io r n ick'.s b iggesl sel lu' i r t

(,'hittrr is lte 'Sicasotr 'tt l't't"'line

of lr.)' seavnting, til ftes-spic.y

cod / i il gr.lbr.li'iel c lticken u t u I
olher.lried Jbrxlt.

thc \l:rrylunrl-hus<l corlx:rrrlc hcudqurrr
tcrs hus pointe<l l() \lc(j()rnrick s l)rcs-
cnct' in Asir-:rncl cspccirrllr (-hina ls
xn inlP{n1xnt prn ()f its gkrbul str:rtcgt.
-lhe p.rrenl c(ntll)xDv c\pccts much o[ its
tiltrrr('.qr()$1h t() ((xnc lr(nI ()utsi(lc Lllc
t nile(l Stltcs. .rn(l its 1y)():rnnurl rclxrn
stilt(.s th:rl "n() lrrcl offers gaclter l)()lcn
ljll lin c\p.lnsion tlrrn tlr( AsiJ'l)l(ific
Zonc lirr its rctlil. indusrriill. tn(l fix
sen itr. lrtrsinesscs. lhc rcp()n highlights
:l nuntl)cr ol llcrors in (lllinir thtrl l)()(lc
qell lirr \lc(]rrnritk s unrbitions in thc
(()Llnln'. l-i)r ()nc. (lllinx i: h(ntle t() It ()f
thc l()() lxrgcsl (ities in thc urrrkl, uncl
i\lc(irrrnick hrrs ttrclitionullV lrcn strc-
eesslirl in sclling its prrxlucts in trrblrr

,4

@ erger and Acquisition ilartet
As Chini continu('s lo ltccclcr0lc thc pacc of
cconomic rcli)rm and revitalizc rrs debt-ladcn
and unprollhhlc slalc-riwned indu1ilrics, M&A
lrrnsuclrrD\ ,,lltr nc\t ',pp(!nunrtrc\ [r)r li)r(rEn

@ egal and Regulatory Framowort

Firuses on Chincsr law govcming M&A
lransactioDs. iDcluding an exanrinati()n of joint
\tock lin)itcd companir'\. and !h(- ovcrAll \lrilt('A)
.rn.l r:tcuhunre. r'f,:rnvllr! (,ul M&A tr;m\a(lk,ns
in China.

Name (Dr/Mr/Mrsn s)_
Organization

Addrcss 
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iotuS

Sltanghui llcCortnick is lhe onl.y

conpon.t' irt Chittu-foreigt or

lonrcstic-lltnt sells s2icer dtul

seuson i n gs t utl iot t u' ide.

eltls. .{rtl (lhina s sntrLll l)ut Er( )\\ ing ur-
b:rn miclclle chss is inrleecl Ilrc llrgct
uurker lin Slrloglrrri \lcColrlirks higlr-
<1r.ralitr, prcntiunt lTrrrth.tcts.

...AND I,oCAT,
INDEPI]NT'EN(JtJ

l)('spitc lllc l:r(r tl)rlr Sh.lrShii Il('
(i)rr)rick I)l.r\'\:ln irlrI)(),'1ant pufl in tltr'
I)ilrcnt (()rnpiln)'s or'eltll rrnlritions, thc
()l)erxti()n hus e signilicrtnt lllD()Lrnt ()l'

lrccdonr to (lc\el()l). rtr.lrkrt. Jn(l s(ll
Prrxlrrcts tirr the l()cxl n)urk(t. Shrngl)iri
lvlc(i)olli(k nrLrst rr('cl annrIrl selcs lur-
gcts. t)Lll h()\\ tlrosc gorls lre erltictetl is

lurgeh up to tllc vcotLrrc.

Slunghlrr \ltCoorrrck oht;rirts ncarlv ull
()l its ingtc(licnts lilnn rlrri()u\ r(Bi()Ds ()l
(:l)in:1. (:innJnr()n (()rncs li()rn (iuung-
(l()n!l P()\in.c: cLrrrin li(rn th(' \iniilnl;
llygur ALrtonom(\rs llc8i(r'rr gillli( 1r()r]l

Anltr.tir gingtr fr<rtt Yttnnltn, hlltr'k :rnr.l

rrhitc pcppcr frort (lLrtnXclong lncl
Iluinrn lsl.tncl; rctl ltcPpcr l'ronr Hcbci
luntl Shun<longr ancl Sir.huln pcpltr lioru
Shan&)ng Supplirrs intlI.rrlc lrotlt Stut<

,'sncrl .rnrl |rrr.rtl ltnrr..rnrl tlu Pn.,.
.lr( nclr,lIrl((l,,n,r lr(\'-rt].rrkcl l).1\i..
\\'illl c(nrll.lr(ts sigl]c(l l)ri(r'to c:rclt ltltr-
rcst. Thc srrlTplicrs lfc rrsJxrrlrible firf
rHiverin6 thc slriccs t. Ilrc pl:rnt

Etr(]cATrNG
TIIE CoNSTIMEI(

SIungl!ti l\lc (irrI,nrir k olfit i:tls-:tlong
\\'ilh Nlc(:()flni(k & (i). excculivcs in tllc
I nitccl Stltcs-ltlicv( lhrl lh('vcntLrrc
is unlqr.rcll positionccl to cstulrlislr tltc
l\1c(irrrrtirk nuorc irs ll nlrti(]nlll. l)rc
nrium l.lmntl in (ilrin:r. \YIril,. cuclt tlc-

l).lrllllcnl r((,)llrlr./(. llr.ll rl. .lLrlr{l('.
ncccl lo hc tltikrr<l to the (lltittcsc rorr
sunrcr this is nottltctr rttole olrviotts
thirn in tl)c nurkcting lntl sulcs rliri-
sions. SlLrngltui \l({.()rorick is the rrrrlr
({)rnpllnv in (ihinrr-lirrcign rrr doorr.'s'
tir-tlLlt s(,lls spic (s :rncl s('xs(nlings n.l-
tionNirlc: lhc (hicl c()ntl)rtit()rs lr)r
Slrlnghni \lt(irrnrick prodrrcts tcnrl l()
lrc cithtl krr'lrl (x' ir)ll)()rtl:(l sl)i(cs .tn(l
()thcI s('irs{n]ings. Ir't tttne(rl, tltottgh. tltc
gr(rrtcst l)rrricr to gr'rr\\tlt stttrts trt lrt'
lh( irrtntalrrril\ ()l' thc (lhincs( (1n)strnrcr

A TAsrY tJ!TURE
S(\'(n yc.rrs is not l Lrtrg tinrr: to lt in

l)usin(,ss in (-l)i11.. rnxki,rg lhe SlringhJi
\lcc()rDi(k vcnlrrre s npicl gr()\\1lr r\pc-
ri.rlll nrtt.rrk,rlrlt .\nrl th(' r(ntu,c r\
alcilrl\ :,ct t<: csP:rncl ils oPcralior'ts rrnd

scrpc lirnlrcr. onc rlrcx to \txtch is th('
rc(r'nll\' (\l.tl\li.lr(11 li,<xl r.'n i,c tlrr i.i,'rr.
ltcutlcrl ll Arr)cri( lrn'fh( nn:r. l )()rJrt. l )( )-

rxn spends n1()sl (lilys risilinu rcslilurJnls

lhr)ugh()ul 5ltltnghiti rurttting ottt cus-
t(nncrs tor lhc a()rDprn\"s lrulk rrrntltiners
of hcrl'rs lnrl spiccs. Ilx)u8h linlc morc
tlt,ll ,r vc,l ,'1.1. tlrc l,r,.l \(,r1r\'L (livr:rrn
is ulrcatlr limling e rtrttlr sLtpplt' ol cus

l() tcr:\ llut()Dg uPscitlr [cstaurJnts 1n(l
tust lix cltrrins.

l)t,r1ri1q, ;1. rorrrli,rt.rl'lc p,,\rtr)n rn
(llliil.r. Shrlngh:li -\1.() )rnri(k kccPs.t
clost cvc olr tts (\nnl)rlit()fs. Sortrc ltlvc
irlitulc(l lu((i(r'nricks green rnrl golcl
yT ut klging trrlors. nr:rrkctinr siotiler
Protlrrrt. .rt rr 'liglrtlv Ioscl Irrrt(j
'l'h()ugh irlrcllc(luxl pft1tn1' r'iol:rtions
ltrc of rrrrlccrn to l-xrtit tht Slltnghlti op-
(Ilrlx,n.l11(l tlrr' I : P.rrc'Dt. (;roul) \i(L'
l)r(rsi(lcnt Zinrncrnrln in []altior()rc cx-

I)l.lincd thlt tllc c(nDl)rn) s .qoal is to
hrrcl price grints ti)r ils lrroduds llllt xrc'

l,rrr t n,rrrglr t,' Lliit otrr.tgt' (r\rrrl( iil(r\
Ii(nl unclcrs(lling lcliitirrrxtc \l((i)nlrick
prrrltr(ts. Sltrngltui lu( (i)rmi( k ()1fi.i:lls

x(l(l rhrt xlthr)ugh tirkcs ure :Llsurs a

prol'lcrtr. tlrr'r' .lrc (,,rlli(l(nl Il),rl ('ltrD.t'.
(1)rlsrllller:r $'ill l)ecorDe less $illing t<r

sutrillce thc <ltnlitl prorrriscd lrv tlrc N'lc-

C()rnli('k nJnlc lirr tlrc s.tke {)l rl li'\\ /i'll
savtcl on lr Prrrclr:rsc ol':r ri\'al-r)r c()un-
tcr['it-pr<xlrrrr.

'llrc comp:rrl"s s:rlcr lirne also nltkes
rcgrrlar visits t() nlrrkrls llrit sl()(k )l(
(i)rn)ick l)r()rlu(ts :rr'tr.l, in sortte cltses,
nukcs rea( )rttor(ndrlt )ns l() slr)r'(' l)(rs()rr
rrcl ;rhout tlr('\l(Corn)ick displlvs. -\I
()nc sl()rr. li)r extI]lplc. Shrngll:li IIc-
(i) lliak s nllti()nxl s.lles orrnrtgcr wxs
conr'rrnecl lhrl lhc sl()rc s pricc lxgs \\'crc
olrsr'urinq lhc n:r)r('\ o[ thc bottlcd
sl)ia(,s \k)rc()\cr, thc sxlcs fi)rcc nrust l)e
rigililnl all)()rrt c<rllections [ronr thc slores.
\lr.rnghJi \l((.(,fltti,k. lrkt :tll lintrr rtr
(.liinl. hls lirund tollrttrons a hc:rdacl'tc.

As u result, thc Slt:tnghli i\k(irnrick
.1rlq.P1" )Plc' .rrr.' reslT UnsilrL' li rr c, rllcrrinl,l
pilvn)anl f(r)r lhc rct:rilcrs $i(h Nhool
thcv clo husincss.

All <rf thcse protrleur luvc ptolcn rela-
ti\cl\ nlinor. thouglt. rtnr.l Shirnghli \lc-
( i 'nli( k :l)i '\\ \ rr,, .rSns o| thsupP, rintinl
its llS prrcr'rt.'lltc nrurkct 1ix spi(es, sex-

sonings, lnd (()nvenicn('c tixrls rr'ill onll
incrcl:t'ls (lhincsc citizcns l)ccorttc morc

l)r()sl)cr()Lrs. \\'ith risirll.t ir)c(rrlet rrrd in
rrlhun lifestllc tlllt is c(nning lo res(urhlc
tlro\( ,)l' rrrr'r( Jr'r cl,rP1'11 (',,(lrltrrc\.
( lrrn.r: P Irtrl.rrc rrrll trr ri'ulrt.ontintrt'
tr: rlcnrlnd a()nvcni(nl rncl ller'<rrfttl
Iixxls. 'l he kcv rr'ill I)c sprcxding ll)rough-
r)ul ( l)rn.r-\ l.l .ld\'anl\rnI lrnrl ttt.rrkcting
pr{ )nn )ti()ns-llt( }l((j)flnick nuntc:tocl
its rel)utrrli()n lirl rltrulitr'. Shxtlillr.ri Nl(-
(.orruick ulrr'ltdv seertrs s'cll ()!r lls \\'ll\'.
though. to \c.urint J hsling prcs(n.r rl
1he (lhinrsc (linncr till)lc. fr,

tr llrc Chlno Burlncrr lcvlcw / ltit t!-t't I t,-

nnlkrt. Shunghri ]l(C()rnri(k. likr (nl)cr

\\c\l(,rtt Lr !n:uot('r Irrr rlttit t , rrttP.rnit. tn
Chinir. n)Lrsr ((xrvin(e Clrincsc pe()l)lr lo
tr--1 tllclr p()du(ts iirt tltc lilst time . Atl(i.
rs \lxrkcting \lJnxger (lrri!.1 ohservctl.
(,hincsc eon:ttrttcrs tre ( ( )ltsan:tli\ (-
llle)'fl)lr)'hc rcluctilnt l() sl)('r'l(l ilD c\t,il
-t'lt4,l <ti |tn Ltnlrtnrilirtr p11xllrcl. In (()n-

trirst. I)r'\iiid. \lc(.()rrnick ti,ts nol scuttt

r,,l-.,(( rlri\ prohl1111 1n rlrr, I'lrilil)l)u)(\.
\\lrr'rt, IIrr.,,urrr( .rLl\(nllr,)lrs ljilrl)rrri,\
lend to It \\'illin{ tl) tn rrcrr grrrxlucts rtl

lcasl onct
fnrnr tltc snlrll (r)rncr gr1)((n'51(,r'(s (()

thc shint nes rctril xn(l \\'.lrch()use-stfla
suprrnl.rrkcl\. shlnghrti \lcCornrir. k s
rri,rL(1inB ('lfttn\. lrke otltc'r. Ir rtlt li'rt rHrr

lrrd drrmcslic, rcll heevilr'()n in-sl{}r('
dent( nl\t rr ti()ns rltlrt oi_ilr trtc sanrPlcs ol
mil p(' l('lir x,r(l h()l lnd \()ur sotlP Prr-
l'\.rrr\l l ,r)r 5h.lntlr.ri Jl,1i,flni,'k Illr\( \
lhcN inr,cncd in Lt:tl ncs'spupcrs tltut in-
tile (u\t(nncrs to nlLril in ti{ kats [i)r lrc(
pnzcsr ltnrl lxlnus Plcks of tirrtr dn selr-

sonin!{ rnixes lrttncllccl *itlr l Iree sottlr
nrix. 

_li) iltlrlral llle \'()ungrr ({)nstlntcrs

lrk(lr 1,, n).rk( ul) llr( Pflrriin tn.rrk(l li,r
Shxnghiri Ilc(-()rnir k s .lcllt, llixcs. tlte
clesscr'ts hrrvr'llrcir ()\\'n nrls(r)t. lt (rrfl(xnl

ch:rtr,.ter elllcd -ll,/ -l/ci. \\ln) ilt)p(Jn ()r1

tlle pr()dud pil('kirtc. on l)r()rn()lionll gilis
likc h:rts encl soli frisl)cts. rnd on tl)c
Sirrrngl)ri trl.C()flni( k dcli\cn tnrcks

In J(Uiti()n to printecl uclvt niscnt,. ot:'
in shllnghlli suhrr'av stations;rntl on hill-
lD:rrls throughoLrt fhc cit\'. sll nghxi trlc-
(:()rflli( k h:rs elso nrn lclcr'ision corrrrtttr'
( lxlr :r(l\ ( rlr\rn$ lt\ Jl,f('rrnl \r'.t\t,nrrtil
nti\rs. l'lrc a(nrrrncfaials rtrr.ss tht pr'otl-

u(ts ( ( )r)\'enicn(-a lll'tcl rtpproprinltncss
tirr thr nxrdern LrrhJn (lhinu:'c litc\lll(.
()n( il(l\'crtiselttent for tltc -Szechrr.rn

\lvl(" I]]l\(j.,lt1lrct. in l,l:rrk..rncl rrlrrt,. ,r

tr.tlnionll Chinc'st' kitcltcn rrith thc |utn
il\ \\\(xlirrg ()\cr l h()I \\'()k. lirlkrrrtcl bv
(\)l()r inrxgcs ol'lr rtrrxlern kitcltrn \\itl)
the tinrilv sitling (l()$n Ir) J IlcC(nnli('k'
sersoncrl nrcll. 'lhc rkrgln 'liint lxrrlc
the grxxl lllror" rl)pcrrs in clch rttl -l-hc

slogln uscd in (:hinil is in lrcr a sliglrtll
Jltr'rc(l \,ersi()n of rltrtt Ltscd hr IIr''
(.or111;.'L ;n,'lllcr i,,lrnlfl(.:'Bri,)l,lrnS
hont :r s'orkl ol llevor."
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YOUR ROOM
IN BEIJING FROM ONLY

US

Validity: I June - 3l August 1997'.

'R.t6 rr. Nbi€ lo L% 3udu'sr !.r rcoo &d RMM.00 Sdirl
DcElopo.nr Td F FM. p.i nid'.

" Flqr 5. ltluly t997.

In addition to these money-saving discounts, you

will also enjov a host ofother value.added benefits,

. Velcome drink and fruit basket

. I:re check-out undl4 p.m., subject ro availability

. Free admission to Catwalk Nightspot

. Free use of Health Club (except massage)

. For guest staying ar Deluxe Room, 50% discount
on airport pick up

. 100/o discount ar Food & Beverage ourlers,

Beaury Salon, Transportation and Laundry

Additiona.l Benefits for Executive Floor and Suite Guests

. Complimentary airpon pick up

. Deluxe continenral breakfast

. Pressing of first suir/dress

. Deluxe guesr room amenities

. Reconfirmation of airline tickets

. One hour free use of meeting room

. Tea/coffee throughout rhe day

. Cockrails and canapis every evening

JING GUANG NEW WORLD HOTEL
BEUING, CHINA

(o NEW WORLD HOTELS INTERNAIIONAL
JING CUANG NEigWORLD HOTEL: Hu Jia Lou, Chao Y.rng Qu, Bcijing, IlR.C. 100020-lclr (8(,-10) 6501 llti8tl Fax: (li(,,10) 6501 .1331.
Rcservations - Rcnaissance: I 800 HOTEI.S l Urcll: I 800 44 U fEl.l..
HONG KONG. MACAU. BEITING. GUANCZHOU. HANCZHOU. HARBIN. SHANGHAI . SHINYANG. TIANJIN. XIAN. HO CHI M|NH CITy
XUALA LUMpUR. MANILA . YANGON. BANGKOK 1998. HANOI 1998. DIL|AN 1999. NANJING 1999. JA(ARTA 1999. SHANGHAI 2000

A Menrber of Rcnaissancc Horels lnrcnrarional

Room Type Special Rate.

St;rndard us$ 102.00

us$ l 18.00

Dcluxc us$ 132.00

Executive Floors & Suites 40o/o OFF
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a

New
rtnership

I )t t urkl (.lurkt'. .\ic l\)hts Iiolst rt. 4lttl L)a.tt ) (,:(t t t,tlliatry

'llte busisjbr u

trcu'ltusittess

.fbun fun

enrcrgerl, ltul ils

I t t rpl icu I io t ts.fitt'

.fbrcip ittrcskrs

renuht utrcleur

llnrirld(.[ ( \r h,,lit\ Il,tr\vn.

.r ()ro (;xrulirlng rn rll0fi rt1\

7T! lllrtlt (,llinit hils oltclc mr.rr,h pro.qress rr,er tlrc lusl li tc:trs tot'urcl cstrrlrlishing tltc lcgrrl

' ! 
l.tr,r.i,,r.' 

n(.('c\\.ln l,rr.,r,r,,r,.lr,i"i lrtrir itr'-inrltrcling rlrtLrlr's I(n sin()-li)rcil.l11 ('(x)l)(tilIi\c

I rr ,.l ,.,1,rirr tirDl \sntur(\. (.,r)rl)rnie' linritrtl lrr :'lnrts. li11)itcd liirl)ilirr.()rttplnies. ltolcling

-f 1,,rr1D.Ir$, irn(l \,)lr l)n rpflL1( )rships---< rrlc inlP(nlJnt (nllissi(n'l ptr-sisterl. ln crrl\ l()9-. thc

rl)( lrlnnct\llil) Iint(rl)li\r li\\ r;f tlte l)crplc. RrPulrliL ol(.llinx {thc l'rtnnclrltip l-:ts ). shir.lt
conrcs into cllict.\ugtlst L ly)-.

ln ltun\.\\'1vs. tltc l):lnn(tsl)il) Ll\ rrcrclv strntnrrtri/('s in :i nilti()llrl stllttllc ((r1(cl)(s PCnllitlini{ l()

l):lnncrshil)s errntrinul in tllc (;cnr l l\'in.il)l('\ ()| (li\il lrt$ {)l lltc I)R(l ltll( (l(ncrxl Prin(il)les)()l
198() xn(l ir lr)S6 5ul)rcnte l)c()l)les (i)U11 ()pini(nl {nr tl(.(lencrll l\'inciyrlcs. lt;rlso r'rrlifics cenrtitl

\lrir.h to rlutc ll.l\( l)!'cn ci.lill)li\l)t(l \\illx)Lrl trnv crPlitit lcg:rl lrlrsis.'llt()ttllt lll( l':rnn($l)iI Ll\\
rt,r:. not lclil spct'iliclllr t<,lirlcign I)xr-liriprtli{nt. (lhinJ'' ne\\'l)ilfln(rsllil)s sill bc rrl cnttirtl itngrr

s(nl((l in(T(.ltsitrgl\ l() li)reigr) in!rs(ns ir\ trrrg({s r)r [)()l(rlliirl ((r\('Dltlr(I\ Tltc nc\\' llrtnrlcrship..
rrrrrl tlrc lrrt in slticlt thcr lrrt. rcgul:rtt.ti.:rl:,r tou inlltrcncr lr,rrr SiD()-l()rcign a(x)Pcrilli\t' i()inl
vcntLrrcs ((,lVs) c[reLrp-il t)lVs LrltirllulL'lr surf ivu.ls lcgrll cntillts (listi,l(1 lirn)) I)rl ncrsllil)s

LraBrLrrY
linclrr rltc l)rt11nrrsl]ip Luu, lr plrtnr'rslrip is lirr'rDcr! lrY l \\l-illcn fxnrrcrshilt :rgtcctrtctll cnttrecl

inl() l)\ 1t l('ilst t$r) p.rlics. euch of slrorn hsurs unlimilc(l ioint :tncl scver:tl lillllililr li)r rtll. rtncl not

rrrrrtlt :r prrponiorltlt shure. ol tlrt'cltlls o[ thc lranntrship l)xnntrs \\ln) pltl'r,ttt ntotc than thcl'
I[c olrlig.rtr,cl to lt:rr'Undcr tlrc p:rrtncrslrip lrgrc(nl(nl n]itl sr(k a(nrtril)trtion lt'otn rtlhtr Pltnncrs

rucling on lrr,'ltali ol tlrc punncrship.
li)r.tucr l)ilrlncrs Ircal joinr untl s(,\(rxl liirbilirv $ith tlrt otltt'r'l).rnn(rs lor dclrtr ol tltc lrtmner

slrilr inctrrr(rl Priol r() tlrcir |1lircllcnl. s'hilc ncs purtncrs I^-rtr lirll li.tl)ilit\ lilr (l(l)ls (, lllc Pirrl-
nclslrip intrrr'rcd ltlixc thct'ltclrrnc Punrrcrs lrs \tll us lltosc inr'ttt-rctl ltlicr. TII( l)ilflnclsl)il) L:l\\.

Punncr in il prtntlersltil'r |lrl\ ll()t ()lli(l ils ( Llil]r :lg:ril'l\t ltht tntlilor'sl tlclrt:' to tlte Prrnlttrship'

u1t(,rl)ris(.nlln.lg(,rs lcn(ls l() l)c rrnr'leur'-----t spccilt lll lin ctu(lil(n's steking to r'crrlcr on clclrt Irr-

ilrl\' Ills.rl)\ 1'rossilrlc ()r lirr'<lelrtors tt'king trr rl\()i(l lll(ir clclrts' lt is intclcsting l() n()tc lllxt 
'rt(li_

t(rr, (r'x I)lrnnersltiP llrl nrrl lrdng (lirirns irgilinsl l)ilnr)(rs nr{)rl tll.ttr lirc 1'eltr's.tlicr thc rlissoltr-

tir rn ol tlrr' l)irlner'slril).
(i)nlallr.. t() (\l)((tirli()11s lttrtl trnlike n)ll11\ ()l'(lltinrl\ otltcr l:tss. tltt' l):rrtntrrltilT Ltrl tlrclarcr

n() (.spli(.il llliuir)lrl .xpitJl re(luir(,lr(.nt Iin l'll(l l)irrlncrships. Antl. tltottglt rtrtttv lt:ttl antir.i'

I)itt((l tltitr llrc lurr rrrrrlcl k,stri.t J l)l11ncr li(rD cntcri|lg ir'rlo IllLrltil)l(' l)xnn(nllil)s. in lirct tll,-

l;rrr .rlkr\\r l)irnncrs t() lrt, inrolrtcl in lln)rt llriln (nl( p;lnnc15lril) lltrt tltc Ltrr slil)ttlll(('s Illill P.lt1_

otr's (lrIrrtc ()r in c(x,l)cr:lli()t) \\'itlt ()ll]crs) JtL n()l l)(lllrill('(l l() cnE tl.le in il(livities lhxt:lrc

xr tlrl rnr:rh,,Ii l hnn(i

l':rrl. \\lrl\i. lirlhrnl Ihirnon,\
(;xmvr ll,)$rud (;Irlll* xn xll{,nr\

\rth rlk hnn r trN ,[1)xnnx nt. ll!
mnnhnl(lli) lh( inrclf
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(l(ror('(l c()rnpctitivc \\'itl) r)r "(l(,tri-
nl('nt:ll to irnt l)trlr)elship itr \\ lli( lr
lltc\ invcst. \\'ith inr'rstuous lrrrsincss
slrtr(tLrr(s irt(rcrsirtgl\ a(n)rr))(,D in (;lli-
11('sc irrdtrslr\'. inl( rl)rclltti()n ()l' ll)is
alxusr rttil\' lrnlc rtlrllengirtg.

'lhe lu!\'ciocs n()t cxpli(itly I)r()ri(lc
k r lirrci.gn-intcrttcl p:rrtnr.rshil'rs. pre-
stlrltxlrY l)c(irirs( str(h erltilics :ll'c ('()\-
crcrl lrr tht, l)R(. lirr\ ()n (,1\s (.r.r, 7lr.
(.7iR -llrluun 'f-cl)ruirn 1996. pJ9). ll re,
nr:rins t() l)c sccD. llt()udt. \\ltetllc[ (]hi,
rl(\( :ll)1,L,!lll lrn(l rcl.li\lr:rlir,r) llutlt,'rr-
tics \\ ill insisr thrl illl purlnersltip
.r|r.rnll( rl)cnls rrrrr,l\,ing lirrr'rIn p.rnir r-

I)llli'rn i,,nlt,flr) tr, tll( l(,lr.ll r( (lUirL
ntcnts ()[ (]lVs. l-'or tux Prrrposc-s, tlte
St.rl("lir\ .{(llrini\ltirti(,n isll\,\ ft)r(,i!n
lnrcstc(l Enterprisc lt1(rnnc -fitx l)cprn-
rncnl is rllrcildv on rccorcl us st:ttin€ tlllt
(:l\'s \\ill .()ntinLte l() br g()\'crnc(l ..!-
cl|sit'.4.) b.\ lllc (:lV stirturcs unrl thur no
Sino-forrigD c(x)periltivc ilfi lngentcnl
\\ ill llt s()\'crned hy tltc nc.s lau .

ESTABLTsHTNG
A PARTNERSHIP

As is lcgulll ruluirtcl ol ull otltcr hltsi-
ncs. tirrors in Chinl. partncrslri[)s n]ust
lrr' r|girtcrrrl l'\ tlr. (nrLrl)risu r(.tislr.r-
ti()n rutln )rit\' 

-prcsunurblr 
rhe irel Acl,

ntinis(rJli(nr of lnclustn, lrnrl Conrnrcrce
,j\l(.'. lll( nlrr l.rs gr:rnt: llI' ilutln,rr|\'
l lr,. lr,rr cr to rk'r irl< rr rtlrirr iI Ll:rr s .l rrj
ict\,tnF llr( .rl'Plir.ttt,rlr \\l)(1lt(,r t,) R.l.li\-
tcr lltr' ,xnncrslril) ln(l issu( lt lusiness
lictlrsc.'lhis nlilv l)c thc point lt $hich e
nrinir)rtrrl axl)it!liZ:lti()n rr(luirr lcnt. Jl>
:(nt lr,)nl rll(, l.rrr it.r'll. rr it(t .lll\ I]]-
posccl. 'lhr, plnncrships D:lnle nlul n()l
contxin tl)c rvo(ls litDitccl or "lintilccl lr-
rl)ilit\' Jn(l thc (Lrtc ()l issuuntc ol lhe
lrttsincsr liccnsc is cltt,ntc<! tl)t (.stxl)lisll-
rncnt' (llrlc ()l tl)c J)ltnn('rsllil)'lhc l:l(t lllirl u l):lflnership is reqUir(.d
l() rcgislcr. llll)cit irs.tn c tit), \\'itlt()Lll
linlitt(l lnl)ilit\. is il l)(nrnlill sounc o[
c(rrlirsi(r'1. In Clrincsc llrq lrncl lrtrr'cuu-
('rirli(' I)r:lalia(.. rcllistrilti(nt trDl)lies tlt.lt
tltc crttily is.r "lcgll pcls()n." Il()\\'c!cl.
lhc CcncrJl l)rin('iplc,s e\(lucic I).Lrtn(,r-
sltiPs liortt tlic ('Ilcl.a(n1' (r' lc.q.ll l)cr\( n1s.

In :r b:r11)ing onri:ii()n. thc r'tcq lil\r l:tils
t() \trrlc erpli(itl\ \\l)cthcr ()[ rr{)I lrll(:
p.rrtrrcr.lrrp:. .rrL. lt,g,rl 1r'r'r,rrrr (.1\ s. in
(1)lrllllst. cilrl chrxrsc sltetltcr l() ()pl f()a
''lcgal P,.r'sorr" stlltlrs !lt(1. tltUs. lit)lilc(l li-
ill)ilit\' (ir is geD(rJll\ lr(r(l)te(l 

'11 
I,R(i

lltrr lhlrl ()nlr cnliti(.s lll:ll llrvc lt.l-l 1tr,
s(nr \r!rus ctrr)\' Ii tilc(l lilrl)iliry'). ll I)itn
n(,rshil)\ urc to h:nc Lrnlinrircrl li:rlrilitr'.
n(,1\'illrslxn(ling tllcir rs{lstrirt i( }n rnd
lJ\Jti()rr rs ind(l)cn(lcnl cntili(\. lllr
c(r'rvcrs( ntiqlrt l)c inlirr('cl: lh:ll l)Inn(f

sltilts cLr not tnirr\ [liul'Ptr,,on st:rtus.
[ ]nli rrtrrnrrtclr'. tlris l(.g:ll :llt)l)iquit\' \\ ill
()nl) l)( (l.lriU(.(l (n1c! lrn r\l(l l)r()([l.cs
th( lirst partnersllip lrusincss licrnsc.
$ illr ( n' \\ rllrr,lrl ll(' n,,t.lti, nl'i.nl( t Jrr t.(.
lug.rl prrson clisplur crl.

'llre l):rnnc,rslrip Ll\\ stil)uht(s tltilt.
\\'lt('r(' {)lhcr llt!\s ltnrl rt.gtrllrti()ns tc
rltrirt it..rlll,ror.rl ol P.rrrncr:lriP rrP|lrr:r-
ti(nrs l)1 ()tllcr rclt!ant arrtltoritits nIl\
ills() l)(' nc('cssln' An\' (llilngcs t() lllc
l).lrl Ir'lll:r r\,',- I(,.1r\l r'.rl ri,11. rrtr lrrrlittg
allungcs l() th(, plr(ncrtllil) uBr(.(1Drnl (n-

.l(lnlissi()n ()l'l]r\\ I)xnnc$. r)tust l)e r(.g
i:'tere(l \\'illl-.rn(l ptu\Utnll)lv xPpr()\'c(l
It! -lll(' ( nt( rl)fl\( t1-l.li\lr:lti()n .llrth,,rit\
$ilhin li (Ll\s ()l thcir ()((rtrrcn(r. l)()-
tcnlilrl l)urln(rs sh()Lrl(l n()lc. ll)()ugll.
thxl lhc l)xnncrslrip:r{rcenr(nr irscll l)c-
crrrttcs cllcctirc up()n signltrrre (iln(l lllc
allixing of lhe ()lliciirl clrrps ) of :rll
Pilflncts. \1li(Jr $ ill rrl\ ur r precerle reg-
islrxlion xn(l "est.ll)lisllnrent." IIo\\,cv(,r.

Pri( )r t( ) rcgistrrlti( )n, P.r11ncrs :lrc l)r( r)il>
itcd bv tlte lrru liorrr cnguging in rrnv
lrrrrinr.,r. n lrt.lt.rll r,l tlre lr:rrrrk,r.ltrl).

G!:TTrN<; rN
'llte l;r$ lcuvcs tlrc sPctiliLs rtgurcling

tllc Px,ln('tslril) s (irpitrrlizali()n lurgr,lv Lrlr

l(r the in(li\i([):tl plnics (iilpitJl .ontril)(l-
li.,nr ('.ln l\'irr (ulr(1x'\'. tn kin(1.,'t il

llrt li)rnr ol' lc:rscltous, inlsllc('tuitl pill),
(.rl\, ri.qhl\. r)r ()fll(r I)r)l)crl\ rigllls. :l\
rvcll rts in tlrt, lixrr ol luhrr \\'ltile tlrr.
Illlu(' ()l' n{rt-(utr(.n(r c(}nuil)Uli()t1\ ntit\,
bc :rsstsscd hr'lhr' p:rnnr.,rr ()r r!gistcr((l
ctilllrilli(,rr fimrr. tlte lurr'drt. nri nukc
\,rllllllti()n rnutl(l:ll(,r\-ltD in(li(uti()n ()l

l)R(l lx\\ t1t.lk(.r\ inrrritsln! \'illin.!iness t{)
illl(\\ ea()n()rlri( :t(l()r's lr) nlilk(, in(l(.p(,fl-
clrnt rk t isiorrs rcgur,.ling r ulLrc . t.ikl
,)llrn\' c1)unlrics l)xr'lncr\llll) l:l\\ \. ll)c
PRO llt$ r'tclLrircs tlLlt lllc l(lnlissi()n (rl lt
nc\\'l)uttn(r l() tlt(. purlncrsllip. ()r Iltc
trunslit ol e I',ilnn(r ltil) illtcrr.st tr) it ncw
l)ll11l)(r. rc('ei\'( tll( unlrni,n(,ui, ill)l)()\'ill
of :rll cxisting l)ilincrs. llxislin!{ pufln(.$
rlso (ni()v .l stllukn-\' riglrt t,f 6rst rvt'irsll
,'6 1r1,1,,.111 tr.rnsli,rlrl It.rnrrcrsltip rn-
(er(,sls k) tl)i(l l)xrl!(:,.

MANA(iEMItN I Isslr!:s
'Ilrr:rl1:rirs r)l il pirflnc$hil) (:ln l)c (.rr

rie(l ()ut iointh"' l!1()tRl(rt,0 ht' thc p:rn-
ners. (n tl)( I)lnn(rs (.ln spctilt irr tltc
Partrtcrship lt.qrecn)cnt ll)c .rPpr)intnr(1tl
,r[ ,rnc ,rr rrt,,t '11r,rr].rSrtA 

I\,rflD(.r\." i,l
rvhirlt cltsc llr( [en]llining l)uttners ('llnn{)l

l)xni(iPrl(' in c()nductirl{] tltc :rlluirs {)i tltc
l):lrlncrsl)il). 

-lltc I'rrrnt.rshiP I-rs pr{)-
!icl(s tllill il lny I)u n(.r ol)j(,cts l() llt(,
n)llnirgcnrcnt ()l tr sltr'ilic nt:tltcr l)\' tll(.
lr.rrl (.r :r..il.l (\l rlt,.,r.c,t,,. rlrt. Ir.r,r(r l
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qucsti()n can lt strspencled lrorr the con-
cluct of such all'lirs. lintirrtr.rnltely, tlre
h\ LlL,(\ n(,t reerll to.rll'r$ [,rr .rlter.l(i,,n

ol this potentilll! disnrptive rulc l)\' c()n-

tril(t (\'ir thc partncrship agreenlcnt).
Ilxccpr r' ()thcn|isc r'tipulatc(l in (he

prnnership lllreeorcnt, eaclt plnner ltls
()nc \'( c H()\\'evet. thc nerr'lan'lists scr'
erirl mr(tc,rs for $hich thc c()nsrnt ol all
pilrtncrs is rcqLlirccl, incltl(lingi lllc dis-
posll rrl tlrc irnmovlble Pr()Pen\ of lhe
enl(rprise: thc lssignnrcnt trt disposltl of
intcllectuiLl propcny rights ()r olhtr Pr()P-
cnv rights o[ th(j enleq)risc: I cllangc of
r(Fii.lr.ltr,,nl ll)( *r.lnllnB r'[.(\'tlritr In J

pilnnership interest: lncl thc Jdlnissi(nl of
.r n(\' l)Jnn(r Tllt l.trr J,ret n,,l Prr!llil
dle panners k) det'iatr krn this stiPuh-
ti()n in the prnncrship rgreii[1enl.

l.ike the luss xnd rcglrlitlk)ns Sovcrn-
ing CIVS, the Pannership l-a\\ allotvs the
pxnncrr\ () :l8rec up(x'l tllc rlttio lirr shlr-
ing pro6ts xnd losses. 'lhus. prrfrts ncecl

rt,rt lrc s0lrt rn J(1,'r(l:ln(c rritlt tlte rlti,,
r)l capilill c{)ntril)uti()ns-itn irDp()rlilnt
t.rLt0r li'r n(\\' l.rrlncr\ \\'lt,! (nlrr int(,
panncrships \\1rcn thc vxlLrc of the pan-
nershil) iDtcrcst rxcecds thc an1()unl ol
Ilr( oflg,n:ll (Jprl.rl ( ( rnlril\rtiort: (qtritd-
lcnt to lhrt intcrcsl. ln thc al)sdncc o[
srrih.rn.rgrcrtttcnl .rn Irr,,llt _\ll.r l ln8.
prolits ancl losses lte to bc shxrecl
equlllr anxrltg thc p.rnners. TIrt lls also
slil)Lllxlcs tlllt tllc capitlll c()ntril)ulions ()f

the plrnne$ rncl lll "profit (.sl).)ll)'/) ob-

tarneti in thc nurne ol thc pxrlncrshiP
shull fu thr: pr()pcny of thc prnnerslliP.
lhc rrsc o[ ! nl()re Scnerill lerrr] in the

trc* lrr$' sttclt J\ -in.1,nlc" r)l 'l(vcntl('i
(sl)(rrnl) \1\rld hlvc ltcen prcii'rlble t<r

-profit, l)(n this is prcsunrrbl,y simPlv the

rcsLrlt of in4rrecise drltting.
'llrc n(tr l.ls' (1,nl.rin\ nr) \lil\rlJ(k)n

()l1 the ext(n( lr) \\'l)icll prrlncrsltiPs
tller)rsclves ,.ln ho[l c'qrritt. rcgistcrcd
cirl)ital, ()r purtncrshil) intcrcsts in sul)-
sir.liln' entcrpriscs or partncrships.'[he
(innp.rnv l-lw ()f thc l']RC. iirr instlnce.
linrits the cxleill to \\hi(h I PRC con'l-
pxn\' (un llold inlctesls in ()dtcr entilies
(() n() ,Iorc thiln 50 Pcrccnt tlf the slicl
(rlllpalr't\"s oet Jssets. l'htts. tlx ancl gor'
cflllncc c()ncerns Pefrnitting. lhc paflner_

ship firrrn could c()n.eilJl)lv lx'uscr.l t<r

slructurc h(r(ling cntitits in Chillrl.

GElTING oLJT
l':rrtncrs r)r:lv lrc rtntor'cci by'tlrc trnun_

ill()Lrs rcso[rli(ln of rll otltc'r'plnncr firr
c((:lin l)rcircllcs ol' clr.rtr'. or' lirr otltcr
t[rrlsgrcssi(Ds cnuntct:rlccl in tltt prnner'
ship irgrc(rttcnt. As l()r v1)lunlrlrv with_

rlr'lrsll lir,rrt u pltnntlsltip. Ptrln('rs nrir
\lIlrl)l\, 11'rl,r'I'r Iror xlrrts .Jr) rl.t!.'rl,'lk(

to thc olher pJnners -Pro|idecl that thc)
do n<x aclversclv afiect the conduct of the

aftairs of thc pannerslrip. lf the panncr'
ship rgrcement stiPullltes r cenain lcrn'l

length lirr thc partnership, h<trve,'cr. n

panner cxnn()t retire unlesi' ont ()f (lle
lbllowinll conditions is ntel: tlte grouncls

lirr leaving thc pxrtnership stiPuhled in
llre pJnncrshlp.lrlrc(nl('nl , ( ('tlr: relirr'_

ment fr(nD thc prnnership is appror ed

hr':rll o[ tllc plnncr]: \ir(1lnl:\t.ln(c\ rlrr\(
tl)ul oukc it clif6cult lix tltc plnncr trr

.()ntinue to pxniciPntc in the PrnncrshiPi
or ()ther partners seriottsly brcitch the
obligati()ns stipulitcd in tlrc pxnnersltip
lgrecment. Clearlv. the v{Sueness of tllc
conditi()n rcglrding clifficult circuttr-
shnces l('avcs much r(xnn firr inlcrprct:i_

ti(rn and disputc.
'lhe l'rrtnership Lrs also lclclresscs

thc deatl'r of r pr,1ner. vh(fl I Partncr
dics. his or hcr llrvful lteirs or succcs-

sors bec(rne panncrs in place ol the de-

cexsed -in ilccord.tnce \lilh the slipula-
tions of the plrtnersltip rgreertrcnt ()l
upon thc conscnl o[ lll rlre panncrs If
tlrc llu'frrl llcir ()r success()r (l()es n()t
qish t() l)ec(rne ir pxnner. the Pxnncr-
ship share bclonging t() the de.e scd
pirnner nlty lt rclurnecl t() the Panncr-
ship. tlrorrgh the laq dtts n(r indic.lle rt
wl)xt vxlue Articlc 53 stxles thal lhe
melh(xl li)r the rcfund or relum ()f Px!1-
ncrs pr()perty mll tt stipulateci in the

pxnnersl)ip agrcemenl or clecitled by nll
of the plrtners. The llrl' contlins ntr
rpccific pro!isi()ns for cascs in p'lliclt
thc partncrshiP irgrecment fails l() P()
viclc tirr e successk)n t() the positi()n of
prlrtner. ()r if the panncrs do nol lgrce
unilninn)usl,v l() ilccePt thc lleirs or suc_

cessors Js pJnncrs. Bul Anicle 52 ol llle
Pxrlnelship Law m:r)'xpPlv lo sueh
cilscs: \rhen a Ptnner "retitcs li()nl lhe
px(nershiP (death. according to Anicle
,i9, is elli'ctivcly tl)e silnte ils retircntnl),
thc othcr pxnners slull return the pln-
ner's pr()penv shilfc.

TAx MATTERS
'l'he ncn lu$ stilles sirnPh'thitl a P]fl-

n(rship rntrsl pllv tx\cs in acttrrtlltnce
\\'rlh thc lx\1'.' \\'hilc ll)c pilrtoctsllip \\'ill
mr dorrlrt lx resB)nsil)lc lirr plliltg rtnr

applicxl)le vxlue-ldde(l lax. l)usiness llx,
rnJ otll(r rltrtic. .rntl lcvi(\. il I( rlr.rlns

LlnclL':lr !vhclher .l Px ncIshiP \ill l)e

trexled lot i,l(()mc lilx Purp()scs xs ll scl)

Jr.llc ( nl,lv ,.1 ('(,n(cl)t r.r.er.l in rrtllrrn
civil ll\\' c()Lrnlrics) ()r xs rr n()ntlxtll)le
crnrduir (\in)ililr to ['S lu$. $tith rcr.rrg-

nizcs al l)afinrrship :is iln itggrcllxlc ()[ lltc
panners). ()lftciels {)f S'lA s I)(nncslic lin
terprisc Incr)rnc'lxx I)ep:r(n)cnt Ilxt'c

c(n]hrmcd lheir ricw tltrl :l P:t|lrlcrslliP is

lrn cntit) rl1lliittrining Jac()Llnling (\)ntr()ls

lncl clcrir rng irtttrntc lrortt bttsincss ,,1tr-
lrti()ns. is (lefinecl in fuiirlc ] of lhc l99J
l,RO lnterin) Rcgulutions (nr hlcrl)fisc In-

r.rrrtrc T:tr As such. l plnncrsltip shor.r[l

I)c treltctl xs lln in(lcPcn(lcnt ta\pxfcr,
.s11111 1,, thr. ll:tl Ja Ix'r((nl lrtrsint'r rrt

(()rIe t.l\ rltts. ftrtthcr, S'lA ll:ls C()n_

firnrcd thut tl)c purtn(rs lltcn \\'rll l)('
(.rxc(l on distril)u(i()ns ii(nn tllc prnncr'
\l|ll)',l .rli(r-l.r\,]r.tril,trt.rl,l. rn,'trlr('- Irl

cffcrr. ckruhlc t:r\.rli()n 'lllis is :t <lcprtr

Irrrl l'rr,nr 5lA. lr:rn,llirtg rrl 'l.rtlLsliL
l()inl entcrPrilcs {r,t,tlrit r/,)t'). \lti(lr.
sin((.rh(, l99r trr lefirnrs. hlrvr'lrrel
taxccl as lcgltl cntitics (\\-htll)cr (,r not
thev hx(l lcg!lPers()n sl:rtus). t|illl tx\
l'rc'e clistrilrution o[:rlittlir\ Pnrlits to tlrt
panicipxnts.

LIetJIr)arlNc
THE ARRANGI]MTJNT

l'r()spcclive plnncrs shorrkl lrt lrslrrv
th:rt. likc rlanv I)ll(l stltutcs. the l)xnn(r-
.l)il'\ I"r\\ . Pr,,r isiort. rrg.trrlrttg tlrc rh.trr-
l)uti()n ot'p()pcfl), upon clissolution ;tntl

liqtridution ol a p:rrtnclship distinguisll
bet$'ccn originll invcstnlcnt' 1ln(l "re_

turn on cirpit:rl. lllc llr\\ Pr()\'i(l( lllxt
rrnv surplus rutuininH irlier l)l!'nl(nt r)l'

taxcs, tll \\'xgcs orlcd, llnd otlter tlcllts ol
rhe I)lrtucrship slull lt' (lislril)ulc(l it\ li)l
k)Ns: lirst. the (xpitll c(nrtril)uli(nts ()l lll(r
prni(s sllill lt rtPuicl: rccr d. rtnv r(

nraining iirncls sh:rll lx tlistlilrtttccl to lltc
partners in lhc sarle rirli() in \iitlt tltel
shirr( pr()lits.

'lllus. likc ll)c lrt\\' (m Sin()-li)rciHn c(l'
uil! j()irll ventrlrcs. rhc l'xnncrshil) l-l\\
lrexls onc &)ll!r ol clPitul crrnrrilrtttetl ltt

tht hrrrnthnH (,[ llr( l,,Jnn(r]lril).t\ ((l(rr\-
lllerlt t() ()ne clollirr oi L:rpit;rl c(nltril)tltcd
ycurs latcr in rhe lili ol tllc l)xnn('tsllil).
ln l:r.r (xrr rlolllr'conlrilrtttul lutr'r in th,.'

1>lrnncrsltil'r's lili' tt[rv tcJlrcrent lt nltrclt
snr:rllcr ponion ()l lllc t()tJl v:tluc o[ tltc
pa rtDcrsltip, sir(c th('going ((,nc(rn
r.rlrrr. ,rl tltc lrirrlrl(r\lrlllrt.r\ lr.r!( rn_

( rc.lsc(l ,rnJ l.ll( t' ..ll)il.ll .r rnlrllrttltr,tt:
qill be uonh less l'tr.;tttst ()l inllitli(nr.
-lhctu is n() ol'rt-iottr rcltson \\'llt l):tnn(ts
shorrld not l)C ul[;rvccl k) srtlle llris r]:rl-
tcr l)\' .tllrc('trrcn(. \\illl .l (l(l.t(tll l)r,,\i'
sion lirr clistrilrr.rtion in rc(rlr-clence \illt
p()fit-shxring rxtios.

SrrLL To BE RESoLvEI)
'lhc l)irnnership l.irN litcks J sel (r'im-

Pl(rtlentlnl nrl(: IIl.rl \\,,(ll(l .l.rrrlr r,rri
r)Lrs irnl)(ntllnl issttcs. ittr.ltttlirrg tltc lcgrLl

stxtrrs ()l lxnntrs nncl tltc tltlincatiorr ol'
$lxr hls:rutlrorit)'k) xd on lthilll ol tllc
pannersltil'1. l'unlrer. thc lil\\' corlliri,ls,lo
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pr()\'ision specifi c.lll,v ad(l.eiising wltell)er
()lllcr l)usiness rntitics (lcgxl pcrs()ns).
stir'h gcncrellr rni()) lirnrlcd liabilirv in
(lhiI]lr. us $ell :rs indiviclrrals {ndturxl per
s()ll\l c;ln bc pxrtners. Scr,eral ol Ihc
l:trr"s prorision:' nrlrke littlc sensc if only,
nxturxl pers()ni, xre pernlilted t() li)rm
pertncrships: onc xrti.lc, for exanrple,
lirrhids -pcrsons prohibirccl fnrnr cngirg-
ilrg ill l)r()tit-n)lrking :tctivilics, such xs
non-l)r()fit ()rgitniziltions, l'r(nn xcting as

ll.lrln(.rs (n() nlrlurrl persrrn is proltibitcd
lrUrtt(''6*.,*;,r* In l)r,,lir-rIxkinI .r(riri.
tics). lh()ugll Ihc l.t\\'st:tl$ rlur plrtncrs
orLrsl llrve'lirll (xpucit\',in (ivil xrts xnd
l)erlr (rnlintitc(l lill)ilitv li)r the clclrts of
tlle purtnership. this likcl)'mcans thilr
crtrtlitor..i nra\' seck Ihc .lssds of tlre pan,
nt'rs :rs ur'll .r. tll,Nc ol tlt( l).rnn(,r\ltil)-
n()l lllirt p:rnncrs ntust lx, indi|idurl\ or
UnlrI]rr(.(j liJI)ilir\ (1,r'rp.llrr(\. Thrs P,rintqill nrr tloulrt lx, tcste(l \r.hen tl)c lirsr
pilrlllclship l)rt\\'ccn c()rl()rate cnlities
sceks t{) rcgislrr.'lll( I)lnnershil) L:r\\'ills() llils t() stilt.,
(lt.ilrly wl]() l)xs lLtrh()rit) to binrl thc
1-llrlnt.rship. 'lhc ncw l:rw indicatcs (l)y
nrgxli\c inlcrcn(() thit tllc unxninl()us
c()nscnl ()f lll tll(. IxnDcrs is ,ol re(}tired
lirr ull ucts that lrincl the l)lnnershh. lllse
\\'h(rc in thc stutulc. th()sr identifrctl es

rrtrnxSing p nncrs irfe gi\en tulhorit\-lo
bind tlrc partncrship in c()ntrtcls \\,i1h
oth(1 l):lmies. 

'llrc l9lll3 SLlPreite I)c()plcs
Cotrn rpinion sccrns t() eonnrm th lhc
lcls ()l r nunxging plnncr xre binding
()n lhc pxrtnersllip. Ho$'cver, Articlc i8
()f lh(. nrN la$ sugqests lltxt lll pltnnrrs
hl,'c :r1r;rlrent Juthorin' () bind thc pln-
ncrship. 1he Ll(k of c()nsistcnc\ ()n this
point $'ill likelv ctuse thlr(l pxnics to hc
cltLrli(\rs in enlcring inl() trllnsxcti()ns \\'ilh
p.rnn(.r5 purp()fling to xcr (nr behJlf (r'
panrrcrships. ]ntl rrnclclr on the sc()pe ()l
lhcir ([rlv lo in\'estigate the rcul authority
()l 5uch pilnncr\.

Tlrr I)lrlnclshil) LlrN elso rliscs tlte
(lu(\lion (,1 $lr(lh(r [\.ll (,r I)r,,li,\\x rn-

sPcr'itic nrles (iln(l pncti('es) txkc prece
dcn(( ()\'er nxli()n:ll ltu'. For ex:tnrplr.
un(lcr cxisting llcijing .Ju(licitl IlLrrcrLl
rulcs rchting t() lhc L'still)lishote!1t of lil\\,
I'rr'nrr irt p.rnncr'.hrp tirrrrr.:r l,rrr lir,lr
t)lusl l^- li)fl)rrd lrr lt least tlrrce li(rnsccl
;ltt()rnc)ri \\'itlt :r spccific nuntber (, yeilrs
()[ c\l)eri(ncc rnd ccrt;lin ()thcr qu:rlificll-
li(11ri. 'lhe P.lnn(rship Ll\\'. lt()\\'ever, rc-
rlr,rires onll' thrl tllc numl)cr o[ panncrs
lx- no kss thirn t\\,(). Anv lirture irlple-
nrcntinB rlrlcs slurLrlcl arklrcss such inc()n
sistsnci(\ :urd tlurif\ nJrcthcr such k)(.xl
()r \ccl()rtl rcguhli()ns ntJ!'l)e lrl()re rc-
\lri('lr\ (' llr:rn Ill( ,rrt,rn,ll (.n.llrllng
stlluls.

INVEST()R CONCERNS
\ou thrrt plrtnerships hale l lirrmal

lcgul lxsis. lhcv arc likel! lo l)..pre,
\(nle(l rrr)r( lrcqtrcntll t,, li,,(,ign rn-
ycsl()rs ils P()tcntixl c()-\'cnturers llut for
r(1lrJl l)usincss arraDgcmentr l)ct\\'een
I'Rc panncrships and li)reign pr(ics to
prolii'erete, rhe ability ol pa(ncrships ro
.l(-l ils ao-\'cnnrrcr5 \r'ith foreign in\'csmrs
nlusl l)e clxrific(l: l()ngstilnding PRC pro-
n()unaemcnls nllrndatc thet ()nl). cnter-
prisc legal persons' otly cnter int() ioint
vt.nlrrres \\'ith foreign entities lnd the
Generll Principles sccnl to exc[t(le pan-
ncrships (()f individLtills) lion lhc um-
lrrtll:r ,,f l(g.rl l)crsrrn cntitici. I nril rll\ i{
clarifiecl, [orcign investors t'ill lntl
.lr,,LrlLl hc (.luti(,us .lln,lrt (n((ring int()
t,,inl rcnlur('s rritlt (ilrinr,.v pxnncr\ltin\.

\\'hilc tlre nrere Jniculiltion ()[ a solid
basis in lal\ lirr penncrshil'rs is tn intpor-
lxtll (l(\'(rl(,1)rr)( nl li'r lirreign It;rrtr<s
slu(lying ol)l)().lunitics in Chinx, the
l)xrtncrship l,lrn also luils ro nt;tkc eri,
plicil the rcl:lti()nship l)ct\\ !'en PR(l pxn-
nerships uncl ClVs. l)rcsumebly, ClVs
c()ulcl no\\'lle consjdtrerl ntcrelv piLn-
rerships $'ith lirreign invcstnrent under
thc l).lnncrship Lliv. Ho\e\-er, thcrc re-
m:rin cruciirl differences l.>elwccn the
Cl\ Jnd p.lrtnrrship stittutes th:rt srrggest
Cl\'-tvpe xrrxngL'ments sh()uld c()ntinue

to conli)rn) io the CIV lav'. ('lh(, C()nt-
pxnl La$ does n()l nl ke tlris nristake.
xs it decl:lrcs thxt li)reign-invcst(d linr-
itcd liebility companies will continue (()

l':c gr,r'crnt.rl hy rtutrrtes (,n li)rqign-io-
!'ested enlcrprises.) For inslance. ho$
$ill b(nh legal-pcrson CI's and non-[c-
g.rl person CJvs-l)otlt ol: $ hich arc
specifically luthorizt:d under the C-J\,

rules-he tre:ltecl rrnder thc' Plnnerslrip
l-e$,? Vill STA c()nlinue to respect thc
exrly retrrrn of invcstnrent autll()rized [i)r
l('r(i8n inv(\k)rs in (;l\'s (\'iJ (li\tfll)uti(nr
of clepreciatkrn firncls), even though the
l'xrtnership kq,' is silent on tllis p()int?
Vould purc,ly dontestic p.lnncrships l)c
al>le to effcct carh' retum of inr.eslmcnr
to their parlners, (lriwing [r()m thc
st{tute rpplicahle ft) CJVs? Tl)cse, along
\\ith J lx,\t of orher qrresrionr arising
frorn glps or conflicrs in the larr end thc"
qlv statulc's must bc:rddressed quickl)
in implelDenting rcgtrlations or throLlgh
li,rrn:tl erphnatir rn l)v cilhcr lltc IIinri,tn
of Foreign Trlcle ancl Ec()n()rnic C()opcr-
ltion or thc Standing Comolificc oF thc
NationJI Pcople s Congress. Onlv
thr()ugh srrch chrificiltion u,ill this nes-
hLrsrnes\ ('ntit, prr)\'( rtrrrful lirr li,reign
investols. rvho, afier lll, have lrcn scr-
ting up prrtnc'rships under rhc C.['lan.
[<rr over a dc'crde. *,
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C
hin;r's rnrct.rlcncc (^(r lllc lxi'l l5 t'c:trs lrs J !illl)le (rnllu,)rcr nrxrkcl Ilxs xltnl(tcd nlilltinll-
ti{nrrl ((nlnniltir)ns (]uN(,s) s!'lling t'r'cryllit'tg lrorn lrrtlr! lixrtl lo llnsstngct'jcts 

-lltt cottn

tn \ nlittsi\( p()pul:rti()n rrf l.l billtrn titizens-lll rrl'*tortl, rtccrxcling l() the ilg'{)l(l
(lialrc. xre pI]tcntiltl ,.(}trstrrlttr':-ltltt lc<l Illltn\, Il\(.s t() cn\ isi(nl signilitltttt rllPorrttrlitit''

(;!nt((:rn N xN{ixt( |n )lt\r,r, )l

rlrxdi(lrnr xr k ll{)*xnlI nll$\rt\

khr)l|i hL\irlss irxl n cofnrhrurlirl

\$h,rllorr Ixl

lin gr()\1lr ltnrl txl'rltttsx,t't. Tllc sttttess st(nics ()l'stl(l) ((rllPllnies ls A\\nl.-fllc l)rtxrcr & (iltnlblc

(i)., llnilc\(,r Irl-C.'l-l1c (i)cll-(i)llt (i).. lI1(l l)(,1)si(i), lrc. ()nlY cntict Ill()l! 11c\\'c()l)lcrs t() tlle (lllilu

rr:rrkct.
l)csPirr.,tlre publir..ilr rrrlrotr clrng tlre rrr..\\li\rncl sltnding lxrs'cr of tl)c (:l)inesc ltoplc atrtl tllc

srrr.<,.srrs 6l 1lx1l1. lirrcigrr firnts. lr nrrntlrcr'()l tr1N(;r (lis('()vcre(! stxrn ltlicr cnttring tll( nurkct tlllt
(:llill.ts hllgc P{)l)ulllti(,r (li(l nl)t trunslille c:lsih int{) ll slcach'strcltrtr ()l ('tl:'t()n1crs trllnt lirreiSn lts

\\tll ls (.ltincst.firnts r:ts.[ss rhirl lriltil\irrg rr{urns (11 lhcir invc\tnlenli es lhcl lill \ictiln l{) tht
trlilicc trrlltPles : rttslling rr t'rluntl lhc'r 1)Pcllti()rls rn lhc c()tlnln thcl l:riled to ttntlcrstlnrl litlly

(:llinrsr ((nrsuntcr Pr'rlc|cnc'cs. ln lllrg(' I)ilt1, thesc I ll isaxlclllllt i( nts lr'llc(l tlle tendcn<1'r'rl lirrcign

rrurrketinc crltns trr victr Chinlt il\:l singlc. IxnD()gcocr)tls nl.lrkc(.

THE Rtst: oF RIirAIl.
(Xrr th( l(nlg tcl1rl. li\\ (({)tn)tt)i:'ls (l()tll)l tllxl (.1]inx \\'ill t'rolve inlrr x n:lti()n ol spenclers ltt

I' l(. Cltinir ir (cnlin k) irrin thc r.rnk: r)l ..\sir. n(.\\ly indLr\tri.tlizc(l ((rrlotnies. strrlt ls'lll:tilrrncl
lrnrl SrrLtt6 Kprc:r, rts tltt'purcltlrsing lxncr rrl ()hincst ((nlstl,ll(r\ ('()nlintl(i k) risc' I'lrr.' \\irrlcl lllrnk'

using thL I)u|1hxsing-P(^LCt-P:trit\'(l)l)l') rll(1lx)d ()l nlc:lstlrirlg Ix'r cxl)ilil (;NP (n{'7hr (,7Jk trlilr'

.Jllrrc 199(r. l).ll), r\tirnJ((s tlut tlt,.':t|cragc (lllin('sL (!rlstlnl('t's lrnnLtal incottlc in lt)9t $'as rorrghlr'

\.1.51(l !r lr\ct xl \\hi(ll \()rD('con:ttrttPtiotr rt| lin-cign nl:ldt grxrls is lxrssilrlc. \\'ith lt)\\'xpilnlncllt

t(n1gag( (l(l)t to sP,.rrk rrl'. llltny (:lrinrs(.citizrns rr(':rl)lc t() sltt'c lts Irrtcll lrs l0 ptrctrrl ol tllcit'in
(rntr$. ln.lllq,egltt(.. (:llinx5 t ilrkct rcllrr'\(1rls u rnrr.lt largcr t'onsutttcr lrltsc thrrn tr[tntries \,ith

lnrtcr'ttirtlll otrc of tltc lllrgcs( (lnlstllDCl l]lrlrkcts ln tll( \\t)rld.
'l ltc gr{ 

^\ 
ing spcnrling poNcr ( )l (lhinx s ( itizcr'rs ltrs elrc:rclt nrc:r nt (l[r n l ic gn r\ tlt in thc rctail

nt:rlkct-lr l:r(1 tltxt llxs not lrt,.n Irst orr lirr't:icn rttuilcrs lncl nunrtlrtrlr.trcrs Relllil sxles in 199()

rrIr.c Yl i rr.illion (S19- l)illi()n). :rrcor<lirrt lo olfici.rl I'S l)cPrnnlcnl (,1'(-(nDlllcr(c figurcs. :tntl rrrc

(rl)cctcrl lrr lriplc l)\' 2i)o0. Srtlcs ol-trrsrttctrts, li)r c\rllnple. hrt|c risen sllarpll sintc 1990, lrn.lling

slg l)illt()n ill 199i.:rnrl the Il(ntg K(n1g llflll ASI- r\tinl:ltc(l tltltt tltcv $ottlcl juntp:tnothcr.l2 pct

((1rl t() rerr('ll il.i l)illi(nl in l()r)().

In(()urJll(.(l l)\ tltcil rJpi(ll) rrrtrltiplling tigrrrcs, lirrtigrr rctailcrs stl.h Js \.rohilil lnlcrnxti()llll (i).

l.l(1. l'r()I .lltl)lln uncl r-lilcvcn ol rhc L nit(.cl STJIL's hilve :rn'tlritirrtts pl:rns ttr oPtn Ituncltccls ol I.rtlril
r)(rllcls in (:l)inil' An(l lincigll rlt;tnttl:lr' trrl\'r't of cottsLtrtlcr 8(x'(ls c()ntinu( t() llock to (lhine :ts $cll:

T
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:rlthotrgh lirrcign-lirn(l!,(l nlJnuLl('luring
cnlcqn'ises thet prtxlrrct. crrnsrrntr..r' ltrorl-
tr(ts !:(,ncfillly urc c.sper'tcd l() !\l)()rt
much rrl their ()ulpul. in tDllDv (.usus

tll(i'c ('()rlrpilnics hur'c lrccn uhlc to scll
signilitunt Pcrr'cntag(,fi {)l thcir t(nxl pro-
(l!( tir )rt in thc Ll(nncsti(' l]]itrkct.

THE CrtIN t:s!: c()NsuM tiR
Trrnslirtiill{ tltcse lrcnd5 int() .lctUll

n)lrrk(linl,l sutr'css. lto$cter. llt: ne\,rr
Itgctt lt sttrc l)!(. Jl)()uglt tltc l)r)pullr
prcss lt:ts \\'rin(,n otLlcl) xlx)Lll th( gr()\\'lll
()l th( (:hinil llurkct. lcalr!itt(. itnlllvsis ()l'
(lltin;t s crrnsrrrncr clcnr:rnd ltas llr'crr u
cornnrorr problerrr lirr Il\(.s ()ne lxrprr-
l.rr' Itrr.r',,n.'r'Ptr,,rr r\ tll.ll :lll (rl (:llin.r'(
('ollsun)(,r\ lr.trr. irrt'rr,.r.rng drs1,,r.lrlrlt, rn-
((,rucs rn(l insxtirl)lc Jl)l)etitcs lin ti)[,
cign-nltclc gtxrcls-e lrnc'ltrsion cnsil)
rrlchc(l b\' .rn\rnlc strrling itl()ng slllng-
It.r. \rrnlirtq Rr':rrl or tlr|orrl.ilt U:rnSlrri rl.l

in lleiiiDg. I\n nt:trkcting ] pnnhrrt to rhc
Olrincse tr:rrsunrrr lrrrsccl rrn tltis kirrcl rll'
srrpcrfit ilrl usseisnlcnl ign(n!r, tlt( llclcrl)
6eneitv of thc (iltinl nlrrkrr.

'lir llc strccesslirl in x,rv llurkcl. NIN(ls
ncs(l Ir ) un(l(rstilnd tl)e t)urkct s stnlctur(
xncl ils a()rlsLllllcrs. In r(,(cnt vcllls, ir

gr()\\'ing nLllDI)cr ()l' n)lrkcl j.tu(li(,s llur\
hclpecl ussesr tlt( lnrc purchJsing l)()\\(,r
ol Chincsr: c()nsllntcls. A I99l R()lxr l{('
s(.rl1l Intcmrti{)nirI stud\ txrgrring 2t{0
tcll-oll lr.sirlr.,nts of Sltunghui encl
(iulngzltott liruncl thrrt tllcsc "sup(r L(D-
sur)rcrs cllfltc(l l0 ljltlcs lh(. llvc-filge Jn,
nLlirl (;hincre incorrrt.uncl lh.lt tis pcrccnl
pr'cli'rrcrl to prrlchusc itcrns \\ith cxsh
\l.rn\' ()l tlr(se crr)sLIn(rs .tr( r,lttr(pr('
ntrrrs. In,li,..irrlr.rls in l)n\.rl(, (r,t)tl).lni(\.
in(l \\(nkers in t()\urship cntcrl)ris(.s.

l'iut tllc )xir)rit! ol Cltirrcsc h:rrill1. lir
lhi\ c( )nsu0)cr prolilc.'lIpi(ll Cltincst
\'r,rr\trn(r\ tcrtrl t,, lr,. ) Il)(,tr t\\(.t)tr(\
lnrl lirc sitlt thcir pil&.nt\ in rtrhan xplfl,
nr(nrs. xcc()rding t() rl (;rllup (:hin.t l-l(1.

c()t'tslIl]rer slrncv tlte lirst ntrtionuirlc
\rlr\e\' ()l (lltinu hr e l,,rcign rcrclLrt.h
c( )mPrrnr 1r,. 71,(,(,1rR kl)t(ntl)cr,( )c1( )-

lxr l9i. I).19). Altcl !n:rllzing ptrsonul
intcn irrvs \\ilh J. l0l) I)c()l)[. (;Jllul')
rtlrnrctcriztrl tlt(' llvcrxllc (,ltinesr (r)n-
:'ulncr Js gcncrilllr prlttt]Lltic. l)ri('( iln(l
qLr.llit\' (\)ns(i()us, u clrr'clirl pllrnncr.. anrl

Pillri()ti(. \lr)rc r(.(cntl!. J 1995
Sll(; \iuls(n rcpon iclcntilier.l x nL[nl)!r (,1

((nlsunlrr gr()Ltps xs in(livi(htill otilrket\:
lhc 'Litllc ll rpcr(n' nlilrkct (c(ntsi\tinli {)l
tlrt lurgc nrrnthcl ol onc,r'hiki tiruilics):
Cl)ines( \ upPics ry)!rng l)r()li,s:,ir)nirls
rritlt clisposlrblc irr(1nlu): \\{nking \\'(xncn
(sho urc likclr l() r)l)r li)r ('onvcnicl'lc(,
p )(kr.l.)' :rncl thc l>r:rctic:rl rnifldccl."
llt( r't c()Dsctl,Ilivc. o[lcr crrnsttntcn

.\lllt<xrsh tltosc slrr: sork in Chinrrs
hrxrnring colrstrl aitirs llll\c l)l('nl\ ()l
5l)lr'( (l)ln.q(, rrnr.l lrr spcntling lret.lr.
Il\(ls ncecl lo l\.lr in rDin(l tlult -0 l)cr-
ccnt of lrll Chincsc livc in nrrirl rllcus trncl
still lire lrrrnLl-to nt()trlt. -.\ nunlb(.r ()l'
l:llltl(\( r,,n\ltrD(.r\ r'lrrr :rll,'rrl l,, r.rUrr

l)Lt(l( Jpl)liirn('cs. l'rxxl. lncl rrtltcr grxxls.
l}trt rcgi(nul (lilli,r(,,r(rs in levels ol ccrr
n()rt1i( da!cl()l)Drcnt. inl'ritstnlalurr. (r)0,
\tlr))(1 P(rr(11.r\rnH Ix ^\( 

r. .llt(l (lt*l lnltioll
.rn\l lrrn\l1,, ,rlion l,rgrstit. .rr1 sc,ri,rLr.
\lur)tl)ling l,l(xks lirl ent Il\O hrlting ro
rlcvclrp r,rtc stlrnrltrr(1. uti(n)JI lltJrkclinl.{
st[ll('g]. \k)r(, ln(l onnr i\l\(;s ()\\ ((nl
.rtler rrr,lt L, 'rtr1:L,sitir^ N'lt(.|l .r..r,rstn.r.{
(r)nsrlncr d(ntrn(l unrl lirlrlrrhting nt:rr,
k(ling stti[rl.li(s in (:hio:1.

trlorcotcr tlrough lirrcign,ntlclc grxris
gcnc'rallr rtle rrl Ircttcr tlutrlit) rrnd t:rn
s\ nllx)liz(, pr(slil.l( iln(l stllUs. (lhin(,sr
(()nsunlers tcn(l k) l)c nxrrc sopltistic:rtcci
anrl tlistrimin:rtint thxn un\ \\i.sl(,rn
irnirlvsts lnti(il)iltc(I. \\'hilc tlrcY clearlr
Prclcr irnporlc<|. ltiglr<1r[rlitr procltrcts.
tllc\ (l() nr)t blincllt lrur \\'(stcrn. Iltthcr
thev kxrk lirr'<lualitv lr rr grrxl price ( se,r,

7/)(,(,7JR \lx\ -.lurlc lS)(). I).Jtt)

Nor Al-L (rF oNt MtNI)
Sinrl)ll I)ut. lirrcign crrrnp:rnics lill nr:t

llncl :r nutirrn*iclc, nlrjorirl' nriclellc rluss
in (lllinx likc thirr in -lxpJn or tllc I nilr'(l
Stirt(.s. On thc c()nlr:lt_\'. geogrlphic l':L.
ton. clcnrogr:rplrits, untl rlilli.rcnccs in :rt,
litudr:, \il[les. ltlicl.r. or cren lx,rsorr;rl-
itr'-lirctors knoq n lrs "1'rsvc lrogr:rphir.s '

-ltrc ull irnl)()rlirnl p[(.(li('t{)rs ()l' (()n-
sUDlcr l)t'h.lri()t' Sccntenting (lhinu's l]lilr
kcl lr\ing .r hllrrirl .r1'rprrxrclt rll.rt c\:lnr-
incs .rll ol thcsc l'lrr'Iors pJi,rt5 lt n)()rc
rcrlistic pi(1urc of tll(, dilllrcnt c(x]suntcr
aillcl{()rics in (lltitrl. :rs tr'cll :rs c:rt lr
Br, rrrlt . rc,.rrlin('r. tr , PtrrL lr.r.t. Ir rrr.igrr
rttuclc grxxls.

Cl)inil's (r)nsunl(l ltrt.lcrrnecr ttnd to
rlilti t .trr,urlrnS Io l.lu()gr:ll)lri(' I\ilrx,r1.
:r\ rrgi()tls vJr\, irr tlt(.it' lt\cls ol cco
lr()n1i( dc\'cl()l)nt(nl. 'l'ltc Ill(: go\cr -
rrrrnt': e(r)n()nli(' l)()li(ic\ lt:l\c illl()\\(,cl
strtttt c<xtst;rl rf(lls lr) l)r)\l)rr frrrl. r'relrt-
ing tr'cntcntlotrs e((nn)nti( (lispitrities l)c
l\\'ecn Chint :i ('()Jst:ll un(l int(,n()r ,c-
gions. llrcrt, ure xls() \illniticilnl
,Illr.t,n,r,. in Jrrrrr lr.r.inS I),!\\cr .ln(l .llr-
Itl(lcs l)cl\\ccn rurul rn(l Lrrl):ln r(sidcnts.
lnc'ort(, lrnrl ((lrr(xtir)n lc|rls. lrs rvtll ls
l\ I)r'\ ,,i (,((ul).rti,,n. ,,ll(.n (l(l(rr)I (.

\,lto IrLlI-(l]llscs nl(n'( (,\l)cnsi\c itltl)(n1cLI
pnxlttcts ot gtxrcls ountrltrctrrrecl lrt lirr
(ign-inYcslcd (nlcrl)rises {|ll:s). l,svclur
HrllPltics su('h ils inn()\':lti\'(ncss ()r (-r-c

ilti\il\. risk ilrcrsi{lt. Jnd lilrsl\'lc ulro
rrfli'( t ('(nr\uor( f rcil(lin(,s\. Ii n' (.\;llDl)l('.

Knowing the art of

strateg.v ft{lwill
assure you of success

time and time again

'l hrough our comprehersi\e

range of \errices

( hina Concepl lnrestment

is c0mmilled lo delirerins rc\ulls

lo our clienls in (:hina

Irrduslrl I rrlirrnrat ion

Marke t -Sl rate8l'

Public Alfairs

l,rr turthrr infornatn'n

on hos $e ({n rdd ralur k, }our

('hinn opcralion (onla(l us in:
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Tbe nutnbr of Chinav

consumas able lo ffird
imported or FlE-rnade goods i,r

just ora 60 nillion.

lln inn()\'xtivt:. lcss tisk-alcrsc crrtlsuntct
$'rth un :rclive lilesl!te ir' morc likcl\ l()
prrrchusc lirreign-tnlrcle proclttcts tltln lt

(\ ntscn'1lli\'(' ()t ltl()rc ( lttlti()us (nlc.

lJ:rsccl on tltesc rl,.-st rilrtitc llctors.
(:lrinil'\ L,)rr\Llnr(r:\ (:ln l)c gt(,(ll)((l illt,,
IrLrI scgnreitts lsr:r, 'l:rirle). 'li)t)l)ing lll(]
li\t. thc "11(\r\-(jiru rirltc (lztty'ii,tt) grtrttlr
is thc nl()st ()l)\'i()trs lxrS(t ol ntltn-v nlar_

kctrrs ol irtponccl or lll--nt:ttle grxrr.h
'l his gr'r:uI en((nIl)llsses cnlrrprcnc(rls.
lrlsincssnren. (('lchrilics. ltttcl govcrnnretrt
()lli(iJls ()l \,ltrious ranks l)ct\\'c( n tllc
xgcs ol Jo-(ri. 'lhcsu xr( Cltinil's stll)cr
s1l'n<lrrs. \\fir nr:tkc or et Si.(rI) ;r ) cxr.

lus crlcul:rtccl I:r' situplc cx,. lt:tngc-r:t lc
a()n\'(rsi()n (il lhc l'l'J' ot(ll)()cl \\('rc
rrrecl. thcir incortres un<irttlrtctlh' srrtrld
he signifir':rntll highcr). Thc rlotlvtiltl
richc urc likcll to use cr!'(lit clrtls ltnd
osn u cclltrler lTltortc lrrcl l r'ltr.'lltct ltrc
clrger to ptrrcltase prlxltl(s lltllt tht) Pcr_
aei\c Js \tlltus s\nrlrrls. According to lt

1995 l'lt(: slrlc Sllrtisli.irl lirrcxtr (5Sll)

suncv of lirur l:lrgc ( itici. l.i ;trccnt of
rrrhxn Illorilics sttrvel'crl clrrnc'tl nrorc
rhilD Sl2.0o() Pr:r 1clr. lhe nunrlrtr ol
n,rulcrru richc ltrttscholcls nilti()n\\-i(lc

llius r]ng(s Ii(nn ll (()ni'cnitlive cstinlllle
()l lo0.{)00 to thc'2 nrilliort figure sug-

gtsrctl lrt tlrr sslJ sun'c\'. lrut tltc cxrtt-l

nuntl)cr is unkn(x\'n.
\(\1 in lcfltt, ol Purchlsing p()\\'er llre

(.lrn.r'\ \rrppr('\ r r///rhi l?IPA/,rr fhe:( rn-

rlivitluuls ftrngc i|t u1;e [rrttt ]5-+5, tend l1)

lr.rvc 11 l(irsl sor:rt ,.'ollege cdtlc:lli()n ol
t(\'lr)r(':ll trJrtting.,lnrl r('\i(l( rn n).1t,)l

rrr('lrolx,lit:rrr ltr,,r'. lllt'1 rr,'rk rn Cltio.r'.
nc\\ cnlcrprise\. ioint vcr,tttlrcs. llnd li)r-
cign conrJrunics tirt-gt'ncrotts rvltgcs h\'
(,hin(sc stxn(lJr(li.: lhcir lnnrtll hottse-
hrrkl irrrrrtnc is l)ct\\'ce,) S l,ll(X)-Si,(x)0.
'Ihrsc yrttng udxn prolc'ssir:nals lrc rle-

ciclccllv uplurcllr nurhilc;rntl rrrc likell t<r

lrc rccei-rtir,t- k) nc\\'klillls lnd prtrltttts.
(llin( l-lu.cnl ol -{siil Slu(lies l.td., lt llrng
Kong-lrrrcd rnrrk(( rcsclrch lirnr. in I
l()r)'1 ,sottlt (,lii o ,llot'.rit41 Pr)sl il(i(le.
strggc'tccl thJl thc \1)unllcr an<.1 lttler
r'(lu(':rl(\l ll.,\c .('l).rrJl(11 (ll(1n.( l!(. lirnll
tllc tra(lili()ns ol tltc P.tst :tnd in otllnY

t'lrsts ftont tll( g(,\'ernrDcrll !s 1n cnl_

1'rkr1'r.t lhcl llre c\Perin)cnting wtlh ne$

lillstr lcs uncl tlmrh th(se s ill lx' tlte c.ts-

rtr scll [,,r' nt rr' Ptr,r.hr,t. .tncl ttn'rc',.*."
'll)e \uppics, t()gethcr \\'illt llt!' nou-

rr..ru rir.ltc. c.rtt lr, c,,rt'itlcretl Lltrtt-r's
('rn( r)rinI nlr(l(lle rlJ.s .ln(l .lre tll( I)rl-
onn c()nsLlrllcts ol tirreign pr<xltrcts. 1'he

nunrl)er ()t'(lltinesc c()rlsllrltc,s llrle to lf_
!()r(l irlrl)()rtr(l or FIt-nretlc go()ds, :rc'
lrr<ling to tlr.l rLrlh()r's cstirilxlt. is thus

iusl ovcr 60 |rillion-itlxrr.tt fir'e penent
ol tlre populrttion-ricJt(c'rcd in pockcls
irr Ncallhy citics tlrrrughout thc.ountn'.
l he top lir c nrxrkcts-lteiiing. ShanSlui,

,rr(l (;u.rlg(1.nc. lirrng.tt. .tntl Zlt<ii.tn8

pr()\ in( cs-li,r (\.rn)ple. c()nlPri5c l69
pcr(enl ()f thc (1)untrl s ltopullttion. ,vct

acc()untrtl li)r 3J p(r.rnt r)l nJIi()nrll rtr-
tlil sulcs in 199.1. C()nsunler: in thesc
pr()spcr()!rs coastal r.'ilies rtre <rrnsitlcrtcl
thtj lren(l'srl(crs lr]d opinton lcltcler. for
rht rcst ol (lltina

.\ Illi(l ..llcll ,n (,1 (,,11\tlll)(1\. (:l)ln,l \
".,rl.rn' rrr(n l!,,rX.\'i,?.lt(1ir1(r. (1,n.i\t\
ol rougltly' .'tl0 nrillitrr ptople uhrr still
$rrrk lirr St;rte'-o$ ncr! cntcrpr'ises lirr lr

fixccl s:tl.rn' ltnd rrt'ltsionltl hrntrsr lhcir'
lunntt,tl lt,rtrrrhrrltl in(i,rrrL\ rJnS( l'r,,r)l
Sl l;0-S1.--99. Il their ${)rk units art
prohtlrl>le. thcsc rvorkcrs xrc l)iri(l rcgtr

hrlv lnrl hrvc Ittaltlt clrc crrrcrrrgcr il
n()1. thcv \\'ill rcceivc l):rrtill Pay rln(l
pr, rb:rlll1 nrttst nxxrnlight to sr.tppltment

thcir in(rnn('. Thtt' rcpre:cnt ntrrst tlostlv
thc ilvcrxgc' (.hincsc (()nsLlnlcr. ln(l
grncnrllr cln lllirnl lirrcign pnrdttcts lncl
nrxi()r xpplilnces onlv lt,v sperrtling long-
tcon silvings. l'hus. tllcir purchxs(s ()f itn
p(,nc(l or l'lh-r)t:r(l( l.l {(l\ l('nrl l() ltc in-

frcquent lttrd c:tlcttlltteri. th()tl8h thc]
()lien ilsl)iru to lirllos thc Inore cilrciicc
sp(nding plltcrns of tl)e vuPPics iln(l thc
fl()tl\'crLl ri(llr. !lllnI Peil\ilnts \\1n) li\'(
ncxr nrxi(n rnetl()PolitJn itrcas ilre nlu(h
b(tlcr'()lf thJn nlany citl' \1'()rkcrs ()n

tr\(\l r.rlJri(\..rntl rr,rtrkl .rls,r f:rll rnt,'
this ciIrgor]. l)ut thcir sitUlti()n is n(x
tlpical of lhe lverlge lirc ofl-thc-llntl
Chinese pexsrnt.

The visl nraj()rity ol Chinesc bclong trr
rlrc gr(\rP kn,^vn 1s 1111' -r,ro1li69 lxxrr
I q io4tlot 4< ntl).'l ltis gr()Lrn in<luclcs thc
n).rt()flt\ ol l.hln.l\ l)c.r\Jnl), :ln(l rr'tir((*
$irh linrherl incorncs 'fhc il00 nlillion-

lrR()r,|l t.\ ()1, (]l \.\'\ C()\\t \tIiRs

(I)( sHr YAPrsn!) ((i()\cxlN JrD(:E:.(') (Qr(,\(.' (xn,\(,)\l \Rht ' 
\r (,nr \ r

tt0 nrilli(,n l(r) milli(nl

(;cogrrphic l()c1(nrr ( i,irn,rL url'.rn .rk.r\ l(rL,rL rr,.rs \r).rll r'^\n\

Ar cr.r8( anflual horls( hold lntonr t)\.r \irri' L(^\ lh,rrr Sl lirr

It (11),\gr

llish.s( l$( l of dtl.nli(rr
'h p( ol lrlr|l('l1nenl

llrBh s.h(x,l lil(1rr(nl.rD {lxr)l

ll.,n.i!, ri.Ll Ir,,l(*r,f.tl tr* skilleti ,,Ilict srxk
1r(r()fl \\1)rk. lcr(hinlt

I'\r(l r(x,R \r,rIr( \'
l.il(!l)l( ( hlr:rcl( risti(\ \ hc( iola In(l drrlnlg.

$rnnrt rnd (linnrg

( (,n\untr r(tdirr(:s Ilr8lr

Ri\k ^c^i(nr l, r.

S()tlR(:E: (,( rrj. ( Lrl

'l\\(l!,rr.Lt,lrr\' rr( (lill(r('rnr. rrr 'rlrrl,(ir^ l\lr,l' ,,r lrLr'tt.rLrtr
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strnrg \\'()rking fxx)r hilr(. h.ncf trrl lqrst
front (llt in:r's cc()n()11i(' rclirrnts: thev
tcnd t() l)r\,c l()N cr.luclrlion lcr'els lncl
l;u , I r . r r k ( t , r I , I (, \ k i l l i . \t, hl (,ng.rSc rn

nrantlrl lill)()r in s0tJll St:lt(.-{)$-DC(l ()r
t()wnship cnl(,rl)riscs. lntl nrunv ol'theiI
\\'(,rk units erc trnprolitable. \\'irh tnclgcr
rtlcxns. ll)(v trn(l t() I)Lr(1)ltsc lcss-cxltn-
sir( d( lcsli( pr)(luats.

StzIN<i (r P TItE MAaKET
l)cspilc thcsc yu\t clil-li.r(,nc(.\ in c()n-

sLrnlrr Prrrahxring l)()\\'cr, tltc (rrnlnl(]l)
(uhurJl lrcritxgc ol (.hinrr's lxDul ion ll-
lorls lirr' u a(n:rin cxlcDl rrl'st:rntllrr<liz:r,
ti(D rn(l c(xn.(linirli()n io pr()(lu(t intr(,-
t[rction lrnd rthenising. li)r (.\xntl)lc, il
cr)rrrplrn\' ('ln sl:rntllrtlizr- xn! \\'riltrn
l)-(nrt()tt)ns.:rs $'cll rrs thc.imitgcry it uscs
in ir. trthcni:.irrx (.ll l)illl.lr)\. :in(c N'I.llt(.n
(lhincsc is c()0rnr()n l() lrll rlitrlcr'ts (.sr,t,

I)..11)). lJul rcglrntxl rlillerenccs in lcrcls ol
c()llstlrllt.a il\\'ilr( ncss nllr\, inhihil a ((nn'
Pilr)r'\ Jl)ilil! to \l.lrnlJr(l,,( it\ t)t.lrk(.lin!l
slnrlcl]ics in (lhinir. pxnicuhrlr c()n.crn,
ing lllc tinli,rg xn(l plx.e ()l'prxltl(l inl()-
cltrction. :rnd (lisl l\lti(nt (l)unnels. 'llldi,
li(nl.lll\'. sill(s ol inrportr,<l grxrtls und
Hrrrl. Irr.rhtlrrl rI'rucitir'.tllr lr\ li '(,iun.
ltrn(l((i nrxnul'ilctrrring cnlcrpriscs havr'
Itcn higlrest in largt. ntetrryrlitun urcus
\\'hcrc ( ( )nsu nlcrs l)x\,c signili(xnt
Jnx)unls r)l (lisln)srlr( inc( nnc

li n'eign lirnls cntcring (.llinJ nliglrr lhLts
\t.lrl \\'lllr ;1s l,1gg1,s1 ( rttr\-B( til g.
(iuilngtlr()u, irn(l Sltilnghiti-\\'h(.rr tltc
ph1'sir'el inliustrurturc ir llr ltort' dr-.vcl-
opcrl lnrl tlrcrc ttu \\crltlricr (r)nsunters
rrltrr art likclr to bc rccepli|t, to nt\
pr(xl(rats. Su(lt Ixlrtirxrs clrn u(t us tcst
r))r.kels l)('li)r(, \l\(.\ hun(h thcir prrxl"
ucts n:ttilnrwi(lc. l\I()rc()!(t. t\u((css ()l lt
lllr.lrrn,'l,r'r.rti,,rr tn.t lt.ll,'r (:lrin(.:(, (it\
cln hclp y.)rinrU llrr rDxrkct ilt {)Urlving xr
rils. irs P(\,1)l( in srDlll to$ns unrl nrnrl
iltcils ()fi(,n tlt\.r'l to lr nelt tt cilt to tll:rkc
rn:ri(,r ptrr.lus(s r )l'(lrrrrrblu grxxls srrr'h es

;lPplixn.('\ {)r clc((n)nir's. On('c lirnls
irlcl,rtift :r 1-xril]t r)1 cnlq. tllxt .ir) .irn l)c
usr.,cl lrs lr hlrse li)a lirturc (,\pun\t)n

'lir cr,x;urt. th( xttrtcti\'cncss (r'il l,)1lr-
li('ulilr (()!rsu0r(.r s(,tntcnl. ti)rcign ntxr
kctcrs llso nliglll Nllnt to gutrgc, s'ltctlrcr'
x l)Jrlicrlirr s(.gnrrl]t lllc(ls Ihr. stan<llrrcl
rnlrrkrtirlll c'ril('rix-is it ntt,;rsru:rblr,-
"srrl)\trnti:rl.'rrcct.ssiblt. lllt(l'it.li(nr
rubltT lirr r\irntpl(. illth()Llglt tlrc u'rrrk-
inS lxxn is clrsilr tlte l:ugcst a()nsunlcr
gr()ul) ir'r (:ltitr.r. it is nor r.usily ile('cssil)lc
tltr( )ugh .rrl\ cni:'inr (xnll):lign: ()r l)tr)(l
uct (listril)uli()n, n()r cilsilv inllucntccl
(:r(li(nrlrl)lc) \'iil ln:trkcting slrittcgics. lx-
('ilirsc ltl()st ttl(,ttl)(rs ()l this scgtncnt
livc irr h:rrtl t() rcllcll nllrl urerrs:rntl curn

r)r( esl in((nl)es.'llte rr l! scgnr(nls tlr:rt
(r)rrenll)' sxlisl)' ell ol tlresc mxrketin!i
aritcrir ]rc (lllin.l\ nr)uveJu ricll( tn(l
yul)l)ics. Alr(1. rltlrouglr rcgionll rlillir-
(,1(es (llnn()l bc clisrnissccl. \l\(.: (;lrl
i(lentil\' lltc (()ss-regi(ntiiLttitrktt s(1.1,

nrcnls. \\rppicli, lirr ex:rnrplt,. rrc (nr(rq-
irlll in rrl:lj,r'url),lrt llr(,ri' il(r'',.is (:llin:r

\\ lx tll( r .r (1 nlll).ln\'\ l.lru(.t nt.trkrl in-
(ludcs ()rlc (r' nt()re s(,gnt(,ltts (l(rl)L-n(ls

lr(uril1 on pro(lu(r tIl)c. trlurkct(rs of
[rxrrn ilcnrs, lirr'cxunr;rlc. xl( ()fi(n inti)
clttcir'tg un (ntircl!' nc$ pr(xlucl t() lltc
n)ilrkcl llnd tend k) l)e rrx)rc su((csslill
q'hcn thty lixrs on thc inn()\'ilt()r'\.tn(l
()l)ini()n lcil(lcrs-gcncrilllr thc n()U\,(rlr
richc uncl (hr , Lrppics. I,rotlu(crs ol'
krrr er-pricecl c()nsurml)lcs srrr'h us skin-
cerc prrrtlutts. (nt rhc ()thcr hantl. crrn
lrlsr) tilrllct llle salln't)rtn gr()rrp. Ilxr-
k(lcrs ()l (1)nvcni(,ncr gtxxls, including
frrst-oln ing ('{)nsum(r g<xxls rtrch lrs
sn:rck lix)ds unrl solt clrinks. nuY lt ublc
t(l l:lrgcl nlultiple \egnrcnls.

I-xun(lling lr nr.u' ltrorlucl sintult:rnc-
orrslt in scrcrll nlxrk(,ts nt r pr()\c
(()stl\', h()\\crcr. ilnd nllrv lilrgcl s()rnc
les\-s()phisli( Jle(l c( )nsu nl(,r s(Lrncnls
prcnrelrrrrh itkrrr:r}\cr. c\'(.n th! c\:lr]t-
plrs ()l [()r(ign-l)rirn(l so[l (lrink\ likc
(., r :r-(., r1:r or' l,( p\t (.r,lii. l \\ l)t(11 li,r(.il.ltl
rrrurk<t(r\ su((c\\lrrllr rr.ur'lrt,tl t.lrrnlr.
lcss srltltht' (rntsuntct sctntrnts. l;rct()rl
()thcr lllxn Drxrkrling nrxr xls() l)., ill
srrrk. (irkc tnd l,rpsi r)\\'c lhcir succ(rs
in lurgc parr ro thcir xl)ilir) tr) scr !rp (l:
Ir(1i\ c (listril)uli()n links nutionrvirlr. Ootc
il c()ml)atnv lllts ltllrxctc(l a (()nsUDtL,f
lhrougll lrd\(rlisio!. ll)c c()!l)prnY ll)usl

(,itttstt tttcr slrttditt,q in (,'hino

sce Nh u dTgj ut'as.

i t t I I u u r cetl lt.t ccl t t o tl ic c.t'cl cs

( t t t I po I i c.t' cltr u t 1lcs.

nlrkc srrrc tllrt its pr()([rcts r(.tch tllr (()n-
strntcr's nciSltlxrrlrrxxl storc shelves.

In (:hinx, nunv s:ry. llong Kong le:tnts
l'l1xr tlrr,\\cst. (iuengzhou lelrn.i tiorlr
llong Kong. untl tlrc rcst rrl (lhinu lcants
fror:r (iLLrnlzhou. llti. pltrrsc srrgg(.\ts
lhill nrxrkcters (l[] lilk(. a(lvllotxSc (r- thc
(iltinese conrrrntcr'r l(ndcnc\ l() ln' nc\
proclrrcts thlrt thet ltr.lrr ltlx)ul thr()ugh
()rllcrs. llf rt.lr in.q ()n $ rrrtl-ol,nroLrrh.
rlrilrk(11'rs rr)igltl lrlso he lrlrlc 1() reduce
lhc c\pcnscs irss()(i.rl(.(l \\'ilh a()nsUltrr
(.(lucxri()n. l\rnllsr. :t iincign lnirlkctef lil('
ing hrgc srrnk c<rsts assrxi:rtcrl tr ith ucl

\rrtising xn(l pl(ntx)li(xl () c(lLl('lttc (r)n-
slln)rrr rl)()ut rl ncr\'()r Unllt]lili:rr I)r(,(htal
n)rrv wlrnt t() l!0itl h.ing tltc first enlr.lnl
in() tlrc (lhinx nt:trkrt und huving ro lb
s()rl) tlrcse (\p!-tls(s :lll l)\' itsell. llutller.
tltc rtlirrkrl('r c()uld \\xil l() intr()(lLtcc its
produd until alicr txh(r a(n))Prllli(.s hl\,c
hcgun thcit nr:rrkcting el'tirns. Dcspite tlre
l:rrgu n]lrrkct .ihlrrc sonre (itrl\ (ntrxnls
('rrrrcnlly cnj()V. (lltinll re )llins kx) l)!g x
nllrrkd li)r:tDr ringle limt t(, r(t:tin ll nt(),
nop()l\ in(lrlinir(.1\. NINCs cln lrc surc
Il).ll a(nnpclili()n \\ill en)crg! s(x)ncr ()r

(t ( (l

(i t( () I t, l\(

stratcgi('all), Positioncrl I() Supl)ort
Y()rlr llusincss Su('(.ess in China

H (.xkIril[l(,r('(l hl llx't .S. \\,irlr ir i( )il I-\'(' tUr( stl>
\i(li.ll1 il] lt( iiirrA. \\1 1)r()\'r(k'irr<'(xnrn l)tlsinr.ss

lix ifit,rti()ll,nnlill\'( st )('nt (1ni\ultillR !),1\sist \1nl uitlt

I lirln .Ixl ( \l),]rrsi(nt \lr,tl(.gi(.s
I lLrrkcr r( sr'.rr( ll. l(.!\al)ilil\' \tl(li( s,nxl(lLt( (lilif(.ll((
I l'irxlirrA r ( ' I i , l | ) | ( ' . | | | ( | krn)\\1('{lr{(.itl)l(.(:llitx'sr.

i{r,\ ( fi [ll(.r)t inxl l)ri\.rt(. lxr\irt('s\ l)itfl rx'rs
I l-(x.rrillg in\r'sIll(]lr ()l)lxntulliti('s inl(l Ix'd( ni g

itl\'('st lr.nl t)n,i(\ I .u)tn.lj\rls
I srnrIrlillirg,Ixl l,x ilit.rlir]t{ ( ltirx.s(. ll()\ ('nIll(.Irt

ilt )lrlr )\i rls
I lllrshn ss .nxl ([x rirril,ll\ (1nr\ulti g
I lt(.l,rtionsl)il) llririllk.,),Ix (. in (])in,r

lk (hr(r' lln risks illxl riri\( llt( n.\L,n(ls ol (k)illr{
l)u\irx s\ in (:lri,til wirlr (t( t' (irl,Lll). trr(.

llrc Chlnc lutl6... I.vl.w / lri) .tu.!|,/ ttt)- E



Foreigrt Jints hule tut

guurutttee thul et'ett lhe basl

nturke!irt14 slrulal4ies u'ill prot'c

successlitl.

l:rl(f ()\L'r thc l()trg tcrnt. l)\' .il,1('t(l ng
,,lx r.rlirrl\ l{) rl)inrrrrr/c ., '.15 ,rlltl tr,rrltittr.l

slr[.s ltnonnr'l 1o pror itlt' [r'icntllr str_

vicr.'. lirrcign trrnr: slxrulcl lt rtirle to cs"

ul)li.h:rn imJgr ol tlt:tlitv uncl dtlt'nrl
lll)ili(\, llllrllat rnorr custtrtttcr's, ;tntl lltrikl

l)rllit nrxrgins.

M(rvtN(; (rN trP
(irnslrnllr r)\\'ncrsllip rrl clirrulrlc trxxls

srrr'lr rts rr'liigcrutors rtntl ltir conclitiorter'i
hxr. I)tcn gr(^\ ing stt'ltclilv in (llllnal. llr'l(l

clcnruntl lirr Illcsc l.lrr)(lu(ls n ill no ckrLtlrt

dsc in tun(ler)r sitlt clisposlblt incotttes
Ilul nl:ln\ pr()(ltlals urnrielcrcrl incrltn-
siYc rir' t otnnrr:npllt(c in tlle \\tst. sllall
rts Iixxl lTrxc:,sors 0r lltrt lr'rrtcr htlttcrs.
c()rllirllrc t() lt frcltts lirr thc:rvettgt ur'
l)ln (:lrincse florill. lrt xcldili()n. (()tl-
strntcr spcncling scen)s t{) (ln(lcr'8()
s'lrrr.'s. inlllrcnccrl lrt trrrnotttic r'tt'lt:'
rntl p<rlir.r ch:rng(s (.vc ll)! (.:llR. .l.tt\tt'

HELEN KELLER
INTERNATIONAL

SOYEARS
OF PREVENTING

BL!NDNESS
IN 80 COUNTRIES

YOUR GIFT
CAN HELP RESTORE

SIGHT IN CHINA

Helen Keller lnt6rnatlonal
90 Washington Street
New York, N.Y. I 0006

21 2-943-O890

Remember four out ol live
cases of blindness can be

prevented or treated.

rrr'r'-l:chruarr 199r. p.ll). lin in:'l:to((.
.()l(n rclcvisi()n prrxlurcrs itriti:tll1 ltnt'
ljtr.tl iiorr rt surge ol (.ltincs( ('()tl\(lnl('r
r[rr-rnrl. Irr.tl tlrc ll,"rl ,'l nr\\ l( l('!i\i',r]
rrntttrts lcli tllc lnilrkcl \.tltlrlllt.(1. \'i(l(()_
('ir\s('tt( re('()[(lcrs. $ltslring rtlutllints,
cl((ti( ll(':ll(rs. rtncl k:tntr,ke rtl;tcltincs lrll
lrrrc Irct'n prn ()l \ir)tiLlr (lltint'sr. trrn-
sLl,)r(r (tl!rt\ \krrr rclenllr'. tlre tlttr:thlct
In,\t in (l(rn.rtt(l lr.rrc l'ttrt.tit ,.r'rtrIiti('It'

cr:.tncl tntt[ tr'r kitt,hcn rrppli:rntts.
\l\\! rnlrrkctcr\ crtn rr.c leutling cco

n{)rrit rntlicutrrrs in llle l'll(. t() lirr((rtsl
(lct)riln(l lilr (()nsuDlrr du|:tl)l(\ rlr. \'(,ll Js

r)lh(r pro([rcli l'()r il]:'lxn.c. ].ir()\\ iDg (l,s_

Ir,'..rlrlt, rrr<orrrr* .rn,.l rttrPr,,rt,l lt,,tr.irrg
cortclitiorrs rD nril,r\ pJtli ol lltc crrr'rnlrl'

huvc gcner:rlcrl u lrtntetrrhrtrr clentrtntl lirt'
( l(\'lrrL \\.rl( f llr.tt. t. .1. \\ ( ll :l\ ltll( ,,r
tlcrrrr;rtion itcnt\. inclu(lin!l litnritttrc rtnti
(crxnlia lilcs. ll(nrl( irrll)r)\'( nltnl l)r()(l_
tr,.l: sur'lt ls ll(x)r ('()\'cring:' lncl kitclttn
:rPPliunccs hltve prrl'cn polllrl:Ll lror(rng

url)rln purchilscrs. .\ml prrntrunccntcnls
l)r llrc I'l{C l,"uclcrltil'r.xn l)('an irnP(n'
tllfrt i()tll1'e ()l inli)rnulirr'l lllx)tlt cll.lnS(i
in (ihir1lr's (c{)norrri( (linrallc lir' L'x:ttll_

plc. in.lirnui^ 199- stxlc l)lrtnning (-(nn-

nlissi(tn l)cJd (llrcn.JinlluJ stutccl ltttblitlr
th;rt .tltc clcrnlnrl \tllr(lurc ()l (.llincsc
('r,,1:ll ('r{ r. trnclcrHr,irrg :l rlllli,rr lr-tn\l
tion liortr -a()n(enlrlrli()n in (()t'lsLtnlcr

dunrtrlcs such Js tclcvisi(nrs lncl relrigo':t'
kns l() De\\ g<xxl', surlt as housing antl

rclulecl pr<xhrets: inlirrntetion'lrusccl I'rrtxl
uct\ j.u( lr rs Icl(.(,rrrrl)Ltni(llli,rn5 (qtlil)_

nrcnl. (-(nrlPtrtcrr. lnd (lnllPtltcr s()lt\\':lre.

iln(l educ.lti(n'ril ltnr.l enlcfl:rinnrent prtxl_
(1s: rnd sen'lccs. lr(nn tr)urisrll t() insur-

lncc uncl banking. Rcccnl (ilrtlodcsl) I)R(,

n,\(\ l,r.rll,,\\ \(nn( li)('t8rl I).rfli( rl).ltirnl

in l)rnking. ir'rsuuncc. ln(l rlirlinc [(scnil-
ti()n scn'i(cr in(li(illc ll):tt (lltinl. lclrtlcr-
slrip hls ltgun to tircus on (hcsc n(\\
c(nl\ll tet nlilrketr.

I )cnrr rlift tpltits. t( x ). ('ltn llclP nl.rtketrrs
gJul-lc ar )n\unlcr trcnrlr. ohirl;r's lxllitl:r_
lr,,n r,l lilll(' erttlrr'r,'r'. .rnrl r'llllrr(\\('\"
\\ill us:rlrc ll)irl (lcr))rnd liu lliglt-(ltlillil\
t()\,\. 1,llrlcs, ltncl ,.rlttcutitrnltl llitls sill r'c_

nririn str()tr! [or Iertrs l(] (()olc. Th('
Slt(; \iclr'cn stu(lr Jlso:tlggc\ls lll.ll
lili'ittl( .lr.rn8ts urt itttponrtnl l<r n':ttelt.
'l hc' prt p,rrtrlcltncc rrl tsrr-srtlln' ltor,rsc_

Ir,rkl. rrt (.lttrr:r .lr,rttltl rrtr:.rtt lll( (,tnlil)
Lrt'cl ttP.rn.t,'tt,,1 .rrtrr'r'rtlrtrkr't .lr,'Ptlrnq
rrnrl grrnring 1'x4rttl.tritr ol 1:rotltu'ts uitll
('()n\cnicn('(' lclrttrres. sttch rrs rtltdl'trt
s(11e Ii)zcr't rDcirls :ln(l l'lstJillcl testlttr'

r.lrtt\ I \(t' P lJt. Ilv rIs(lr I | ) ' 
, I I I t ( , , I t ] l.l

clurr!lcs in c(rrtsuntcr lili'sl\l(s.,llllrkttcls
lllrls (:rrl (lis((^cr tltc rrr'trlcrlving trrn-
srrrtct rtcerls. F()r institrt(c. tltc golcrn'
lll(,trt \ (l('('i\i(nr I{) retitr<'r tlre $rrrk s'tr.k

to lllc rlrtrs hltr Prrnicl<l Lrrl)lln \\()rk(r\
rrnrl tlr,.'il lrrntili,.'s rDrn'( tir))( lir ltistrc
it(ti\iti(\ s!(ll J\ \\irl(hirlg \ i(lc().i un(l gr)-

ing t() r)x )\'i(s.
()l' (r)Lrrsc. in rtnv dcrelrrPing ,:tr,n_

()rtl\. l()f(i!n lirrtts Itrtrc n() gttilrxtllct
rlr.lr ('\(n rll( l\'\l r)r.lr[(ltrlA.lr.ll('tr(\
\ill l)r)\t su(acs\lul ln {-ltirlts c:rst. 1to_

lrtr, .rl inrt.rl,rlrtr . r( .lr',rr.rl (lt\l).rrrlrc\ rll
c(()o(nr)i( (l(\'el()l)rtrcnt. ltnrl trncrl)eclttl
yrrltv chlngcs (t)ul(l \lil! Ir)\c Irncnlirrl
hezrrrrls rkrrvn ll)r n)lr(1. \\'hill sc( rlls
,.lrlrr. lrottrct. rs lllrl (1)nlintt((l ('(r)
nonrit' rlt,vr. I rPrrcnt (rcntt[tllr sltottltl
Irr.lp rreutc u l.tlge rritltllc clrtss s itlt
\l()ng l)Llr(ltirsin!l Poscr SII(i \iclscn.
lirr r.r.rrttl,I lr.rr irIntrlitrl :r srllrAr\r|,,1
thc n()u\'(lru ricltc rLtPPir: scgrrtcrll\ Ji
rlr( Littlr Iii(h l.\'it) b.(tttkt irr)ril). \\ilh
irl)l)r()\irnlll(lv Ji rttilli0r't nrcnrl|crs. lhrs

'rrl:gr,'rr1:,,,rrl,l rrltss('rrl IIr( l)(xirrlitrg.
ol .r nritidlr cless. sith trrli(lut (1nlsttnll)-

ti{)n I)xtt(rns :ln(l (lirilinft rsl)irxti(n1s.
\\'irh cc()n(nDi( rlfl)\\tlt !\cfll8irtg 9-l0

l)ctccnl r \'(iLt, s()tllr (Lr)D()tllists cslillllltc
lll:rt (.ltinx \ ltvrltgc lr,,trscltt)ld inct)lllt'
,r,rtIl rc,.trlr il l rr(t{, !1r l'l'l' rrtt'.r.tr(. rn

.ll)lo. lD lh( o(llr' tcrnt. tlurttgh. salcr of
Irigh-cnrl lirreign-ruut[' gtxtls till likclt'
rcnl.lirt a() tinc(l t{) thc Il)()rc ilflluent
c()nsurDcrs in olxi()r nlelr()P()lilun lrelts.
ll\cn tlx)trlilr rcPc:rl l)ur(llitscs (rI stlch

l)r()du(ls rn.l\' he ir'tlicqr.tcnt. lllc sllccr
sizc ()l lhc orxrk(t nrJ) sllstilin it ((nl1_

punr's tlesi|ctl slrlcs lcr cls.

Tht, y'ounger .rnr.l \cll-cclucutecl (-lti-

n(.(. nrc.lrrN llil(. \\ ll, , .lr(' r.l IrJl\ .l.1ltllr_
ing (lri\crs liccnscs lnd sr.tlr skills:ts lirt'
(ign lxnguilgc pr)iicirilc\ in(l (oll]plllcr
lilerec\', arc uls() ((nrtrutncling err:r'-higltcr
\.rl.ln(,.. A\ tlrcir ciislr,n.rlrlc in(,ule. In-

frcrsc, lhcv crrn l.)c exl^-c{cd t() rlspire t()
.r rrr(l(lt('r l.r'\ lili'\t\,l(. in(lu(hn8 ltiBE(r
.rnrl lrr,ttcr lr,'r.sirtg. I rr:trxl.nltrrtc l.r.ltr, rnt.

lligl) c11(l clr.lr()ni('s sLr<h lts ll,.rsonll
(r)t)tpLrtljrs. lln(l cvcn lr Irrrlril\' (llr. i\lllnV
ol thcrc rrrppics irr( lrJlslinE trr stLrth'ing
()r'crs(u\. l]ulking il rD(nc likch tll.ll llle\'
irrc lJnrilixr \ itl) \\'r'\l(rn grxrrls rtntl
Jrncnilrrs-:ln(l rc( cnli\ c L( ) li)rcign l)l(xl-
u(1s. \()nr( ir)lcrnlti(nrill ((nrll)aloicr. \tlr'h
lrr \c tlc. hlrrc lrlrc:rclr' lrcgun lo t:ttgcl
ll1lr r('g,rrcrrl l,\ \ 

I 
) , ) I I \ ( 

' 
I i r I r.l j.l'\i,rlrrlt

t.r'enl. unrl t)tUsi(' \'i(i(1):. rnr CIlirlil \ rrltl-
.r, t,,ltrisi,rrr rrtts,rr'k. llt,. .i\(,.rl.l(-rrt.
a0Il(' (,l1in(sc (1)nsultlct. in ltlrn. lllil\
$t,ll li:llos llll sPcncling l)ul1(rns ()l
lllr\r, ('{)nsur)ters. In tht krrrg nrrt. iL\ tl)c
rnilrkcl lrcc()nrcs nror,. lt'ltgttttntcd :tn<l

.rnnl)ctiti(nl :tntong lIrtlt lirl.eign lntl r.lr-

nic\ti( l)lirnds i,larcrlsr's. i\lN(.s \\ ill l]()

rI'ul't tirtrl Illcrr r):rrl'(1irtl.r \lr.rl(tli('\ itr
(llrin:r (r)nrc l{) r!scrrrl)lt lll()s('lrsc(l in

nlrrr rler r'lolrer.l r'ountr'ies. t

E ttc Chlno Buslno'r lcvlcr / /,lt llt "1 1t'
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Key strategies to achieve streamlining success through ffictive logistics
management along China's distribution channels anil supply chains

14-15 October LggT . Sheraton Hotel o Hong KonEl
China's Most Expert Contributors Include:

o Don Elmer, f,AC LOGISTICS CHINA LTD, BEUING r Karsten Deckert, BoEHRINGER INGIIIIEIM, SIiANGHAI

r Norman Sze, ANDERSEN CoNSULTING, SHANGHAI o Mitchell Presnick, WARREN wILLIAMS INTERNATIONAL LTD, BEUING

o Michael Cripps, ALLINS ARTHUR RoBINSoN, SHANGHAI r Robert Barnt! CooPERS & LYBRAND, SHANGHAI

r Stephen Pembsha*i DEXION NORTH ASIA LTD r Connie Pang, AT KEARNEY

i

Better Distribution Operations & Service in the PRC
An intensive, one day, highly practical workshop which will arm you with the skills necessary

to operate a streamlined, fficient and highly profitable compan! in the PRC

Ofl icial Publication

@ THECHINA
BUSIlIESSREVIEW

Please send me a full Streamlining China's Supply Chains Brochure

Mr/Ms/Dr

Job-Tirle

Company Name

Address

Please send me more information on sponsorship opportuoities

9itY
Country

Fax (

Post Code

Tel( )

Email

l'or ntttre informalion IAX this u hole page 10 .lulie ll illis on tar t+1t52 ) 25t6.1999 or tel: {+1152} 25t16- 1777 or email :juli$ (o'hk.ruprr.not

Pre-Conference Workshop. 13 October 1997. Sheraton Hotel . Hong

Designing and Implementing Streamlined Logistics

Organised by:

Ins ti*te for In ternational Research
Thc World's Lcading Conlerence Companv

)
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in Cltittu

lo\cph Sclur! ii prlridllrl ol

(lhic.iK!b.Ir{.V$,r rr Ir|t)n
\l:rrkrirK hlc. r hnn|iFriillilirl

jI hclllrgISc,) rl)xfllr ir rl

xrrt)flrhl(1\ rn(lIrn:r

ll /f:li;l:l; .] i;t lti,'it, lti' lll., ]],.x1,i'.lil llillill:, ;i:ll;:l'lll;ll lllli ;liliL ili, ,il

IYII:,ll;l :' ; ll:l , :'l.llill''," il,"i'-,i*'ll\l'lll:i;ii'll:;i,,;lllI'llll:i:'l:,lli,il;:l;
rrr'rrltrrt tlru ltr'r'rr. 'rrtrl,r,lrzL \..r i,Lsr.'irr lrrrnl. sPorl\ l,.gcntls:trc rotllttlotllr rt'ul t,,,.trc[,t.r'

Prrxlrrcts irr tlrc I nit,.rl sl.rt.''
'lltis n(,ti()n l. crlx.(iirll\ )tL(niltS l(n rlr,).('trlirru to rrrxrk(l tll(ir 1tr,,.ltttl. ttt (.ltrrl.r. slttrc ctrr

rronrit ltnrl srxictul chrtnqt. ltlrr, |r,,rt'.'Ll.rl ,ll il Jllri(,t1. I)il((. innt \\(\t(rll lll llk(1lllg (\l)('11\

lrr\r rltl(sli(,rl((l $'ltctltt'r llerrtr.rf( .1\ irll|()11.ll1l l,) lll( (.ll1n!5c (r)nsttnt,.t ,t' lit,l llli l() lll()sl \\i\l'
clt(l\ \lllr1\ rociokrcist. p()int l() lun(l.lrl(rll.rl ,.lI11,rtn.,..ltlsccn tltt \\(\l('rrl ilr)Ll (:lllnL'( atrl

(nr llrc,(/1,I4). lnriir-itltr.tl lttnxt. tlttls. rnrt\, n,tt.rIPt,'rlto tllc t llinesc (oll\lrlll('l
,\\ Iltc (lllin(.c rcrrnrrl]tr lllts lrtcornt nrrlt rrlrrl.(1 ori(nt(LI lrnrl tli.P,x.rl,lc irl(r)lll('\ irl lll('I)l((l

Ir:rvr'ri'en. lx^\(\(r. tlt( (.lrinc\( l)r)llrrlilli()n llltr tr<,lttrl rnt,r an intrtrt.lrrSlt tlr\(''rnllr! LLrtrll "l

trrllill. intlrrrtltr:rl ncctls. Iirllrting tlrr. Itrtl ol liirt'ign ljrrrrs. sotnc (]hin..c rlrll|.rrtit'' rr,ru lirlL utll
krr,,trn P,.,r., xr. (n (ltilli(k.r\ t() lllt.ir.t(h(.ni\inl.l Lli.Pl. . to rlilli'rentr.rrr' tltr'rr Ir,rrlrr,ts lrrrrlr ,rtllcr

!lt'nt \lirnrlrrr{ \itlt l'r'rru.ltttt (.litll(n1 li)r rl tlislllrrr in tlt,- \\'rnSl(rji,lg sl]r)l)|]rrlg (li'lri.l
()tlr(r lirrrrs irr (.lrrtr;r lurr'r'.tl.o lrtgtrn l(, r(.llil( lll! Lr.r'litlntss (r[J\r(\lllll]S tll,lr Ir,'tltr,ttrtll

rlrt r.tgltt lrtr.,,,..t rrlrt.tlrr.r'<r{lrr'ities or l\tltrr [igrrrr.s-tr) ar)nvr'\'rr cL;tr rrrr's'.tgr'.rl)orrl tllc \l)(

\\:rlt l)i.nr'r (lo rrntl \lK|. ln(.lt.r\( LIL.rl('tl glrllrl rlrrrrLct. li,t tlrt'it llrrxltr.r' Lrl P,rn tlrr',trglr .rtl
\Lrl1,inl (.Unl).uSn\ lltirl Lr\( l\^\Ldul li.qurcs likr'tlrr'trllrrllxrrrr rllrtrl. \lir'kt'r \lrLrst..Lrltl lrrt'litrlrrrll

.tgt rr ur,tr lrr'rrt,,l'likr:lr l() l)((()rttr trr.rlktt ItlttLr's rn tll:tttl tottttlrits. intltttlinl,l ( llirr,t

Iltr\'t'IN(; l;()R IttiR()Es
In r ltin.r. lilrr .l)(.(ifir llllg(,trPt.r rrrrr hlrrr r \1,()arr inlltr(n(r'(r') (otl\ttnl(t lx'lr,rrror .tnrl Ptrt

rl).rsirrtt I)rrllrarl\ ()lt( .l|1llclrl)( \ltir'll rlt:tt'givt \\i'stt'r'rr rllxrk(ting (\(11lli\cs.r '<'rltr'ol \ll.rt "rrll

rlt,r'' rrr (llrirrrr. |.rrlitrrlrrrh (l(r(rs('(l illl((\t()r\. rrcrt tcrcrctl. lx'<ltttsc rtltrtttttl 'l)irll' \\(l( lllr\rqlll
lr) (i(.tUr1nirlr.r l.r trlt . li, trnt ( n' nlisli )nLIlrc. I-ll( lliSll cslc('ol grltntttl tlle (1nPcl()r \\irs rn Plrfl tltrt

t() rlr( t.r(1 tl).lt he ,,r.r. ron tlt.rctl l)\ rn)),1 (.hin('\( l(,ln.-tlrr lrllinr.!l( c l<lcr. l:ren .rlitr rlrc lrrll ol tllt'

in (.lrin.r Irxl.r\ li)r lli\ r.ltri(\ httt lirrccltrl crititi*nl ol'lht'cstcsst' ol tll: (irltttr:tl lltvolirli'rrr
II:Ik(1('r\ rn.r\ lt'ul>lt t0 r'.rPitrtlizr' on lll! (:hiI]('s( \(rtlilllenl lllilt tllcir tltltrr e11'llte /rrr r/rtr'

rrtrr.q.,,r tlx b:rLkhrl]t.ol rrxictr \\'hil('n() h rr in (.llinlr rs I)r' ttrll((l lo ttst itn.tges o1 llroLr. II.tr,

llrc Chlnc Surlncrt lovlcw / lrli litrt\t t )t)-E



Zcclong, or ()tller pirsl ()r (rlrr(Dt g()\'crn-
rDcnt ,rlli,. r.rls l,r I'nnll,,t( il\ I)rr\Lr(l\ irl
(llllnl. usiI.lg inclircct reli,rcnccs r<: rhcsr.
figurcs is rt p()ssil)l( rnirrkcliog strirtegr.
Sinlil;rr k, Slllitlt lhrrnc| lJs tlrut ll:rtLrrc,.l
$ell-kn()\\'n ir(1()r.l()ltn rrust,rrtan prrr,
rlairning that thc lirnr "nlrke:, nxntcv rl)c
()klllrshionctl \\'J\. .t lrust\\'()fl l)\' Zlt(\1,
like clclcr coulcl. lirl cxanrplc, rlclirer a
pil(lr li)r x lirrcign 6nlrnci:tl i\cn'iccs frntt
rulx)ut lllr villuc ol clelling s itlt u lc'lilblc.
('()nsislcnl in\'('stfi rcnt tlm).

,\ scconcl hcrorc ligtrrt,. tlre r)rrxlcrn ly-
,1xnl. i\.r 0r{tr(,r(1'(n( l\llc,nr]](n,,n in
(ihinll.'l)c(xrrs lil0tiliiI k) r]l1lnr in (lhinJ
inclr.rtlc ovcrse:rs (:l)inrsc suclt Js Aa(.r
InL. l)r('i(l(,nt StJ \lrilr .ln(l ll t(lti\,,1t
Vhltnrpo;r ftrtrnclc'r Li K:rshing, ils \\ell Js
nrainlirn(l lrusincsspeoplc s'ho Irlle
rrlx(lc lllrir lirnirncs throrrgll thcir c(nt-
ne(tkms \\'itll estahlislrrtl politicrrl anrl
busincss channels: anrl gr,/lhti. or grrir';rtc
entrcprcnerlrs, wh() hrvc nLr(l( lhcir
nr()nc!' l)\ Iirking r(hxntJge rrl'the ncrl'
conrrncrr'ill ()l)l)()rlLlt'litics .:rcatc(l l)!
(.llinxs trxnsili()n I() ll ntilrk(t cc(11(nll\'.
lJ()ll) I\ pr.-s ()[ nl.linlxn(l :rnrl orrrsc:rs
(iltir'rcsc tvrrxrns lrc I)er(civc(l lls a(r't-
ripi(1l()us ci)nsunlcrs \\-ln) erg(rlv snilp
trp luxurv grxrtls likc illp()rtcd cx.s.
cl()lhcs. \\'1rt(hcs. ancl :rlrrrllrlic lrcvcr-
!ll{(s.

'lhe \ision o[ thc' "rrxxl liliJ lt:rs llrr
lenlill rppeirl tirr (ihinese, \1ur aspirc to
lx'rrrrrrc rich :rncl lluunt rltcir \\crlth 'l'his

inr:lgen' is n()t l()sl ()n il(lvcrtiscr'si r)ne
p()(lucl scrics l)()pLrhr in lkrng Krrng
lrnd Shunghlri plitvs ()n llt( l\'(1x)n i t:ll.lc
lrv billing itself :rs l)iun)(ntd.lcans. [uclt
lxir ()f tllesc.l lrfirnrl blut, icrns. priec(l :lt
Sloo. ('()ntains il \cr\'srnJll di.nr()nd
or()unlc(l lln)\'c tlrr.. luhcl on tht.rigltt
buck grkct. -l'lrr. llrng [(nlg ((nlp:ln\'.
.Js, ills() ()l)(rlttcs u cluin of .l s jcueln
st()res in Ilons Kong. ShrtrtlLri,:rncl
(iLltngrirng I'a()\ in(c. l h( (rrtrl)ln\ l()
c:llcs ll)c icuns :rncl jr:$cln st()t'(\ rlrllr
citclt txhcr in prirnc slurpping spors, srll
ing thc jc\clrv:lt strecl lc\(l .lD(l tlt(
jcans in thc ttpPcl-lg1s,l sl):la(.. en('(\rtrg
ing pc<plc t() I)uRlus(- jorcln on tlrcir
\\'ilv l() l)uI ic:tns.'lltt ctne rgencc ()l l (:ltin(sc llri(l(llr
cLrss in pursuit ol trrtt,ri:tl Ncrlth rc
llu('ls (illiDir'\ !lr()\\ inlr inrcgtirti(nt uith
tlrt' uorlcl (\r,rt,ntt). \\ (.lln.l: l),lnt(i-
P.lti(ln in gk)l)ll nlllrk(l\ lllrs irrt rt:rscrl.
s() hil:\ its l)r(.sen(c ()lt un()ll)cr gl()l)itl
strge-\\1n1(l-alilss r\l)( )Iritrg (vct)ts. (:lti
Dcsc irllll({(s lLrvr $orl nretlels in nLr-

rrr('rr,(r\ ( )l\'|lrl)i('(\(, lL. irn llt(li|lLl s\\l l-
ntitrg, (li!inl.i. rtncl srntneslits. ;rncl ;rrc
n()\\' c(ntstlcrl,(l herr^-s lr, rl]lrrtr ol'tlreir-
c( nrlPirlri()ls.

ln rcccnt )'cxrs. tlrr dc\ cl( )l)nt(,trt ()l
lllr rllhl!,1(.ils il tltir(l ltcr() llrcllclfl)c l)ils
bcen uirl(l ltrcutlv l)\ llcijings ctlirrrs to
lr '\l( I \ur ll rrrr.rg(rr l.rkU tl\ rr'( i,ll,l
gl(nili(irtion r)l l.ci l'rnt ls thc i(lcxl. scll-
It,ss lorrng wr)rkcr \\'lt() r.licrl Irclping ro
lrLtilrl a bettcr' Ohinl. li<ijing lr:is plo,
nx)l(d tlrc c()u,tln's xtlllctcs its ne\\' ll()(l-
r.'ls ol iclt:rl (ilizcns. Arl)lcrcs huvc g:tinecl
lrcrr: stu(rrs in prcscnt-cllrr' (-hinJ l^*airusc
tlle x\,crrl.lc Oltincsc pr-,rson l)clicvcs tlllit
;rtltlctrc cxccllenrc is ruhic,crl Ilrrrlrgh
tlisciplinr'. (lclqlrDin:tli()n. lncl tlctlitu
l,(xr--{lurliti(.\ highly rllur'<l in lhc Clti-
rlcrrc aLrltLlac. \l(,re{^cr. nr:ln\' (-hincsc

citiztns Irlicre thrt xtl)lctcs hu, e u strilrl
ohligrrtxxr to (lc\(l()l) lltcir talcnrs lirr rltc
l)en(fiI ()l Jll [,ik(, ]:tn\' ,\ntcricans. (llti-
ncs(,illsr,.()osidcr l,R(l Jthletes t() l)c
tllikillg :r gcnui,rcl) l):ltrx)ric clli)n \11(D
cltg.tl.1t tl rn rnt( nl.llr(,n.ll L , ) r | ) 

I 
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(;i\(rr lllus( ln,\rll\'(' ir\\,,Li.rli,)n\. lt ri
llrr(llY surp,ising tl).lt I,R(: .lrllletcs likc
(\\()-liul(. OlYnrfi( cliring rhurtrpion lru
i\lingrirL huvc, ltr,n urvurdecl high-Prrrfilc
enckrrscnrtnts Inrnt scter:rl Chinesc corrr-

l)lnics. li)rrign limrs lrrltitrg k) g.lirr Dtxr
kel shlrr-r lrlso stlrn<l to lrr.ncflt trorrr cn-
lisrrng l)ron)in(nl (lltin(se lllll(rcs t()
cndrrfsc I)r()([r(ts (n' rpp(ilr in :ldvertisc-
tctlls.

Irrq .r. tlrr, Clrrnr.sr. rrnrv(.r:.rllr .rrIrtrrr.
sP(n1s stll)crslxIs. s(). t(x). (l() (,1)in(sc pilr-
cnt ir(l()rc unrl p:rnrpcI ll)cir (llil(lrcn.
l-ik(. I)lucnts Jr()rrnd thc urrrlcl. (.ltint,sc'

I)l[cnts ()ltL,n litr' \'icalri()uslV tltr()ugl]
tlt(ir chilclren .tnrl rtrc uillinl to mukc
:rclifics tirr- theil clti rcn s lrcncfir. Nlur-
kele,rs rvho lrclvr,r-trsc lltc.ir pr()(lUcts ils
sttisfYi,lg tl('pcrt'civcd ncccls o[ thc nril-
lions r)l (lhincsc tltilclrcn :trc utilizinll ir

krrrnh rrrr.rgt rll.lt ,rl Ilk,nr\\ l.l(.r1(.r.rri',n
r:l siblinq-lcss (llrincsc rlriltlrt.n. rrr "lilt['
enrl)(r(n'\." As (:l)in(,sc l)llrcnls ar(. lil((.(l
\rillr lur nn)r(, hrrtilg choiccs lhiln rln)sr
{)l l)revi()tl5 l.lcn(1Jti()ns. nlrrk(tin}l :,lrlrlr
girs tllir( all)lx.ul l() tl)r prlrcnl.ll (l(,sire l()
llcilitutr tlrcir chiUrcn s rrlut'utiorrel. nu-
lrili(n1lll. (n socilrl detclolr|ltcnt urc' morc
likt'lv to sLtr ccccl (srr, 71,(, (,}rR i\h\.-l!rnc
199(r. P.lO) \kl)orlrklr (.orP. [g11111111

friccl (llrickc0. rrncl l\lt(irrrnitk & (]r.
lna. :r( iu\l sorre ol tlrc lirrtign hrnts
Ilr.rt ll.r\(, .(.t lrl) l.rrk(trol.l (,r tP.til.t0\
xiorc(l rrt (;lrirrcsU cl)il(lr(.r in(l llt('ir t):lr-
ent5.

T()P-N()t clt DRtNKs
,\ll lirrrr ol thr.st,irrlt1.1t.tr'pcs lllteur in

rlrt P:rr k.ttrnl: .ln(l ,lt.lrk(til)l.l .)l \.lrx)u:
tt'l)(s ol l\'\'('rllgcs PoPulrrr in (-lrin:1. lin
c\irn)l)lc. rIu( h (r' llt(, suaacs\ (l' Dkrnai.
tlrc lr:rlitr,,n,rl t lrinr'.t. tli.rillctl $r,rin
lx1,r,,r...rn l)r'.rrl Irltt(\l t(, rlt(.Lt,1 tll.lt it

\\'Js thc prelirrc(l clrink ol Zhorr llnlui.
li)r rttxn) v(rlrs, Dttloku \\.ti n()I hex!ily
ir(l\'( rtirc(1, lrut nontthclcss rcignctl
\uPrcnrc ils lhc ccrcnl()nilll (irink ()[
(ll()i(c:ll g( )\'crn ntent -s po r]sored l)irn-
(luctr It c(nltinucs to linrtion xs I s(x'ixl
Itrluicltnt. il llcvcrxg(, cllrrnk to signily
sin(crit) dn(1. lllcrcli)rc. is (}lien con-
sunrrd ltl rltel-signing ('(rcnxnli(.s.

.lusl irs ,lt()la?/ enrl)r)di(s tllc dcsire ()l'

nrxn)- Chinrsc to kecp in t()u(Jl \\'irh pxst
Itrtoes. crrqnlrt'. ll)e li(lr.l<)r ()[ (t()i(c l()-
clrry, has strrrrtg links to tltr nrodent cllr1.

l\,c(xm. (lhin(.:i(-. inclu(ling o\ crscxs Clti-
nesc. n()\\' :l(('()Llnl li)r one [otrrth of
gl()l)ll !'oSnrrc s!les At)l)ellin!i ro thr
rrr.r,nl.rnLl ( ltin(,\(. l.r\( in.ttl('n li)r Il)inNs
iirrcign. cxltnsir'c inlrorlccl cognlrc llrs
lrrt'n P,rsrtr,rrrctl .rs .r sr'. i.rl lll.lrkcr. .r

Iiqtror trrnsunre<l l)\'(lhinls nculr rirlt.
l)erlral)s a\\'xre ()l tllc (lcsirr ()l'nlxnv
nrirltllc-rluss (lhincsc to lirr u rtcrxrn,likc
lilcslrle. in l99l..l()s(.ph Fl S(:rgr,l nr &
Sons. lnr'. intrxlucccl Nlurrc'll Nobligc. l
rrti(l-Pri(C(l C()gnJa xi[)cd lll a na\\'gc cr-
.rti,,l) ,,1' ('r,t)\lt,tt(,. in lir:l|t((. ( l)init.
II(mg l,(nrg, iln(l 'liri$.1n. I-h(, 1995 Scl,
gr:tnt unntul rcp()rl n{)l(,:i lh.rt jUst dil\.s
rftcr tlrc lrr:rnrl wlls lxunahc(1. iI ll:rd hc
(()rIr ir h()usc lrrlrnrl in rnore then 60
(.lul). in (,llinr.

Ilnlikc irrrlx)rt((l !)gt),t(,.lioItIihat). x

lrrrPrll;11 51r,,r15 (lrink. r\ nt:rrkct(.(l \ i.r
al()sc lss(x'iitti(r) \\'illl I)ll(l slx)ds lexots.
Cotrsirl recl lry nt:rr'rv <ltsuorcrs to lrc lr
(nri( ()r nt.rgic:ll l)rc$, c(nIl)lct( \\-illl lt
sci(,n{1fi( I)((ligree listinl thc \rrj()rrs \it-
lrnliDs xD(l tnincrxls in el(ll ('lln. tltis
tlrink n.rs t[.rckrptcl spcrilitulh in con,
r)(\lr,,n \\,rll lll(, l,l{{: t(.J t\ IrJni(ll).t-
1,,,n i,t tlr(, I')st l.(,\ \ru.l( l(,s ()ll tl)i(\
'l'hr'spons rlrink rDirnulrrctun,r tltcn ol-
linrl .r g,r \\[r r.rn.rr](l :r rrr:.lr P|i,tt.
t() crcll l'R(: rcdulisl et th(. 1992
Ilerr'ckrllr (;lnlcs. li)ll()\\'ing tlrc 1996
| )l\nrl)i(i'. llr(, ( (,0rP.ll)\' slilrr((l lrning
LtJr c nckrrscntcnt (r)t)tr:t(1s \\'ith it ntltt,
l)( r ()l l'R(..lllll(.1(,\. in(lLr(li rt (lr\Itl.t
ctunrPion lrLl iUing\ix.

llkc .liuttlibtrl tlrc ;rrryrrrl:rr tt i'lrrrlrri
lrclclrrgr: rlcrircs lrr.rclr ol its lrpptrl
lI,i,nlr\ link \\ rtlt .l lr(.n,i( ilr.r!.1(,. rll.lr rt
tlrr. tlcrr,tc,l P:rrcrrt tl,'rng (,\(t\tlliltg
possilrle to (,osrrrc lllc rrcll-ltrng of ltis
()r llcr ()nl) 11tilcl. \\'hcn inlrxirrcecl ro

fho Chlno Budnorr lovbw / /ult, .tu.ql\t tt)t) .-

(,ktgnac, lbe liquor 0l'choice

lrxln.y irt (,lhitu. has lrottg lirtks

lo te morlo'tt-&t.y l.yLool.

tr



ln -)'ears lo conte. (,lhiruti

ba,eralle seclor is hurdlv likel.t'

h be lhe only sector irt u,hich

heroic itnagm' i,t usecl lo

lrontole products.

IMA(;f s [(rR f ttt tst] I (r RE

ln )'c.Lr-s t() rornc, Ohinu's llr.'r'crltgc
s(,(1()r is hitrdh likelr to lt thc ()nll sct-
tor in rvlticlr lrc()k inlilllcn' is ttsctl ro

ln'rnor(' Pr'\lu(l\. lin(hnll llrc riElll Irll'
lgr. f<r eaclr yrrrxltrrt sill lrr' irnponlrnl.
tlrr)!r!lll. Altll()uglr (llrincs( cn(rcl)r(-
ntrrrs hrvc crpitrliz,.:tl rlir((1h (nt lllc
olcl rC\ olrti(}n:tr',r' ittlllll(, l)\ ()p(tring {tP
rr5lluriurls $illr ll (lLrll(rral Il(\1)lttli()!)
thrlttc. ltr lr\ (r(irtirlg s!rr]rrt('r (itnllx l()
instill t'hilclrcn *'ilh rcvolutionur'1'-tr'1t
vulucs, lirtign tinns nlxv lrrrvt tlilhcrrltl
rl,,rrtlr ',, \trr'rtlrt lr'.. r,,rtt( 1,'l( tqll
firrrs rnev lrc ltlrle to 1rr-o[it lrorrr strth
,rr.lg( D. Ii n( i).lt) in.rrr',rrt,.'ltlrtt. li'r rn_

st:rncc'. <rrrrIl ila(lLrir( il a(rl)l)etilivc ilcl

r.url.utt itr .otrrirtg tlLt:rrlt'. lt\ rlrrtrtlr)s
lcls that sh,rs' lnrsl\\r)nl)\. ltultyrl cltir.rs
rhs, rt..itrrl lltt tt nerr itt.ttr.tttr (. P, 'ltr tt s

lrt (1nttr.lrt. tlr, ,r' lr, rPinll t,, .rrh r. rttsr
(\l)('rr.i\( 1,,r('r.lrt-rtl.r(l( lrr,,rlrrrt'. rrt

<lrrcling rlltt ht'r. curs. :rntl 1l'ns. ttritht
linrl tlrt' t1r'rxrn intugc ttscfitl. l\l:rlkettls
slrorr!.1 lre.r\\xrr'. lln)(lglt. tlt.tt rtot ltll
cxl)ensive goorls r'ltr't l)(' rnilrk('tc(l lls
-txt1trsivc." Rcrl qirrt', lirt instunr'e, lt.ts

Ir(onrr' Irrpttlltt' in (.hirtrt l)rir)r.lril\ lx'

(ilLr\c ()l il. ull,.gctl lrt:rltlr l:cnt'lits: trt:rt

krtcrs rr,rr IiLtI I'r' ltttcr oll trrtrtJ.l

to lrthcrtisc lhcir \\in(s rr: ltt:rltlrlirl.
lirthcr thirn ctclu'ivc (stt l) l9). Arkl. il)
tlr( (nd. nlirn\' (\)rls(lrlrtlrs rnlrv linrl Llis-

lJ5tulirl tlrt. gr1)\\ irtg rcl)()rl\ (,l lt'trxrrl
lrrfilrr ior-sLtclt lrs Irttrning tttottcr :tncl

.rrtr.lrrn$ t.\l)(lt\i\ ( l r , 
I 

r r , , 
r 
' 

. r t t r. I rr inr'
lrrlttlt,s-:rnrl orlrr' :tr rricl lr(l\ ir)l.t l\'
crxrrr" ussrx i:tlt'cl pr:tlttr1s.

ln tlrr.tlt,rrr :rnrl krng lcrrrrr, r'rtttnlltss
()l)l)()rtur'rilics cxist lirr Iirrcigtt lilrtts trr

,]]lIkct tll(ir ltnxlttcls Lrsing lll( :ll)l)c.ll
r)l lll(' .llhletc. \\illn)tlt th( tkxrn sitlts
rr\s()( i:rtc(l \\ illr tl[' l\11)(rr irnxg(. \\'llill
Irrrs norkcrl ltlr Jitttliltto,.oLrltl rrlso
uork lirr :rtrlt prr,,.ltrcl: u. (-otlr-(irla.
I'(l)si. illlrlcli( sll()(\, rlrl(l t'rr.'tt tttilk. Ilrtt
\\irll thc c\((l)ti(ln ()f I)irsk(11)irll strl)lr
stlrr \lit lt.tcl -lortlan l)r tclllris st!r
Nli( hr('l (lh.rng. 0tost lirtr'ign utltlt'tcs
$ill not likrlt'Irc rctrrlqnizul Irr (lltirrt'sr.'

('()nsun)cr\ ltnrl thcrtlirrc rt):lv n()l llr(\(
srritirl)lc lr)r (:l)in('s(r r)llrkcling ailtn_

I).rigns.
Sinrihrlr. th()st hoPiltg to teltit.rlizc

()n ll)( ir)xgc oI lltt llrtrcnl thilLl r',.lrr-

li()nsl)il) ]ls() (itn lin(l \\il\s l() l)it(l)
tlr(ir I)r()(lu(1s :rs ltcrtltltr. ntltriti()Lls. (d-
ualrti()rrxl. (n- rn sorlrc olllcr $'a\ l)( nsfl_

ciul to cltilclrcn. I)rodttt'ts lhet 1'xrsscss
sc ientific ulll',.Ir(untcnttrl nr.ttritional

lrt,nr,lits. sLtclr us 'l'ltng. lturc lrtconrt'
populrrr in (lllinx. lostxnl ccrclls iln(l
othcr lucuklust or ltt'ullltl sllit.k l)r()(l-
u(t5 (()ul(l :rlso lre nterkcttcl es llnxhtcts
lllilt xl)l)(xl tt) cltilrl|en-as wcll rts

sr)otcthing lt rlt'r'olt tl I);lrcnt \\'()tll(l
rvlnt to prolich, lirr'his rrr lt'r'rltilcl.

\\'llLIt Itt.lrk(11'r\ s(l(\1 .r,l .ll'llrr,lniill('
hcro to rrclvtttisc th('ir p[()du(1, tlleJ
Irlso r usl rl'tstrrc thut tltc orr--rltll irurgc
:rr:or'r.rkrl \\illr Il](' lr('rt, s((l)l\ tl(IlrrrnL'.
.\ l( l( \ r\r,,n .r(l\ ( rli.crt)( nl lirr.r l.rst_

li)r)(l r(,\tirur.lnl (h:lin irr Sllanghili. li)r
t'r.rtrrl,lr. rlt,,tlltl 11,11tI1, .1, 1r 1s s11':rl'ing

Ilr(' (,,rr(( I rIi.r[.t :tnrI \\'(.llin8 r('J.ll' 'll
spc< ilit cI rthing.

t-ltinrlltcl\. lln)uglr. \\llltl sclls rt 1>rrxi-
rrcl r'rtcll rrot lt lr r.elclrritr teslinn,trixl.
i\l:rrkrling resc'urrlt, in lrt,.t. h:ts sltrrun
rhirt ((lcl)ritv testinx)niitls (,,.rrt lretkllts il'
()rlsur))cr's lcr'l tlrlt tlrr' ctlclrr'itl lr:tr

,r'lr

rr Ir()rrglrt or- il tlrr'arhcrlisrttlr'rtts
Itltc rrrrrrLtnrr'r l(r tcrrltotl)(r lltu
l)ritv rillh(f llrilI] tll( l)()(ltl(t An(1,

\\hilr ur'ing tlrc riulll irnxllcn l(, nttcl
p,..rtcirtrl (()rls!r,rrer ttt'tds ntrtl lre
('rn)ugll l() scll .l l)r((l!(l t{)(l1lv. (:llinll s

h,,.rxt nrirr \ell ch:tngc ()\'('r'lirnc. li()r'
eign c()orP:rnics tllill \\'rlrlt l() a()nlinLlc
rrl.rrk( l ir)l.l tlrr'ir' lrr', rtllt, t. sll(( L \\lllll\ nl
(lllinu \\ill nr:ccl lo kc(ll ilrl c\'( (nt tltr
ltc,rtrcs r:l lrrrttrrrrrrrr - n

\()t\\ itlNlxrding thc fun(l.tnl( nt;rl inr-

grnanrc r11 ltltletes. lxoorts. lntl olhrr
hcrrr i rnarkerrng pnxJucts tn Chioa.
r.lrincse tiLD x d ( rttefl.rinrD.tll (cleln'i'

tics ills() lppcxr irrcrc:tsingly ls spotl-
sors of pr<xhtt'ts. 'lrr chte. lcs I S trrtn-

l):rnics hlvg ttsc'cl Chincse cnt('rtllincrs
in tllcir ud\crtislrrcnts. lh()uBh lhc
l,r()(1(,r & (;Jnll)lc Co. has nrn ltls rn

(:hini t(:lluflng (:hin(sc'Alncri( xn t(n-
nir pr,rkssron.tl lli(hl(l Cl).lrt8 Tll( rr-
.ult.,,l .rrr ().1(,ltr l(r{xr lxrll lrv r,tu,,lr
(;tktr4lgdr ( lnlcrnilti( n)ul Ad\'crlisirlg)
lrlll.llrinc suLgtsl lll.lt ii)rcign lirnls
rr:u|.1 bcntlil lronl (nlistirrg (;llincs!
cnlcniiners l() sp{nls()r thcir Pr()dtl(ls.

lltt (.ltrnr'.t'1,,'ll .r'kt .l :rppr,,r'-
nl!llcl! l IX)() rcsi(lrnt\ in lt(iiing.
l)iliur'r. ( iuJngzh()r.r. ()ing(lJ(), itnd
\ll.rlHl).rr 1,, r.rrtk tlt(it' l.rr','rit,.,.l.l'rr
lir.s. Nin(lr'cn of tltc t<1t .lll cclcl)rili(s
n() rinilte(l \\'(rr cnl( 11.lir'r(rsi \lialliltl
(:hrns \vils the (nrl\ illhlelc rlcnli()rl((l
llv rcslxrtl(lcnls. lli8hl (rl thc c(l( l)rili.i
(11 lllc list \\'arc ll(n)g K(nlg (n 'lili\\:rn

Jup(,r'slilr's rr h() uthcnist pritlr'iP:rllr lirr
.()sllreli('s llnni. (.ttriolrslt, rllxny higll

prolil: crlcbdtics. in<lurling fihn sturs

Zh ng wcir. (lhcn l)x(ntlri. itn(l Wang
Zhi\\ci- di(l n()l rn.lkc tll( lisl.

'lirpping thc list lr:rs H(ntg K(xrg
stllrfut Liu l)cl)lllr. il lalrrlilirrr ll('c ()n

rn:rnr advcrlis(-rrl(rrts itl (.llinil. l-iLl

\\'.r\ r.ll((l 111r,sl p,,pulirr llrrx)rr8 (:lri'
ncsc agecl Jo..ri. lr) thc nunlhcr I\\1)
s|)(rt \;rs Ohincsc J(lress G()ng Li. J.rr
o[ ]-;rre$'r'll l\'h, (i)n(ul)inc (1992).
-Raisc tltc Rc(l l;lnl(n'r" (ll)!)l). {nd
(ltlrt'r rr c ll kn('\\ (.11lllc'( l'ilr)rs
ll()urt(ling ()trl tll( l()l) livc rverc eo'
m((liun (iu() \irtr uncl l'ilnr stars Litr
Shur xqing lrr<l \\ilng (lh('rr

Rcsl)(rrdents ulso norrtinalccl solttc
non-Chincst eclrlrritics {tlx}uSh tllcsc
cclclrrilics I:rilcrl trr mirkt' tll( t()p-.ll)
list), in(1u(ling Nl!.1i, lrr.. s1'xrkcsnrcn

\li( lrxcl .l()rdJn in(l l)( te s.rnrprxs,
l'(,psi ctrLlorscl IlicltiLel -ll<kson. lntl
Lislli (r,snr(ti( s sp()ns(n' \lrstJr'siil l\in_
\ki tllny li)rcign tclt'lrritics lxtpttht it't

(llriol \\r'r( nol n()rlinrt('(l rl llll, in-
t lurling ,\ rnolrl 5( hwil[r( ncggrr,
S\l!c\ler Strll()r1c. Jn(i Sltxr()tr Slr)t1(.

-.LBql).\i01.t'

CrrrnnrrY WATCH

E It. Chlno Budnorr lcvhw / lul\ tt.tlt,t t't)-

tlr( nllrrk(t in lh( c:trlv l9()(is. \\'irllxhx.
tll(' l)( vcrxge \ ,1):tlttrl'il( t(rrcr', ltrlvcnisutl
llr( l\r,,(ltl(1 (\l( n.rr'('l\',,tr lcltri.i,rrt
(luring pdole-tirn(' lurtrrs. 'lhc /itt- /itr'l
t'ttt l.:L(rr)ni( llct i({?' rrP()fls ll)rl tli'l_

l)rrlr4's srrcr'css lrls() sl(trls li()rn ils (l.ll)
()rrlc I)rr(krging. lri,r'lr givt's ll)( P:rr(nt
tlr,.' illrrsion (r'()l)r'Dir'rg il sl)e(iitl Lli\ir.
lo (-lrinll. sinrilur I)rr'rentltli(rn:' \\ ( rc
tusecl in tltt pilst iilr pr(tt)tr\ hcdltl trrn-

i, s. srrt lr .r. l'r'krng li [.tl .lt lh l\ rIrrrtg

tllis clxl)()rlltr lrackaging. rtt:tking P:rI
(,rt\ l(('l tlr(\' .rrr' Pt'r,trtlittg .t I)rc(t,r(l\
I() i( li)r Illeir rhilclrcn. thc r.lrink hu ltt-
tr:rttsrl l strong Irlkrrring untoltg (ilti
ncsc l)lrrcnls: rtilclr'to. rtteanu'ltilc. ltlvc
rll)parc,)llv ltrcn tl[tT\tt l1) th( s(lgJr\
rlr.tt . Btr,,r,. tl lrv tlrc rtr.'. t t. ,,1

\Lithuho, itl April 1996 lltc (1nlrl)xny ltl-
noLrnr'crl llrc ti)rnrirti(nr of lr jrrint rcn-
trrre u'ilh lhc l)Jn(rle (;r()(lP ()l'Fliltt((
lo pnxlucc ruilk hc vcltgcs itr Ohittr.
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up (rl lTS lnrsinesses rnd lirllrer llS 8()\-
crnn)cnt offlcills \\'l1o (k) (-llinx s w()rk in
Ao'tericll in ()(lcr l() (urn' lrtr,or uith thc
llrsscs in ltcilingt uncl drlnLttic s'ur

l.l.rrrrcs \(('rl.rrr(,\ [ll!llng 1,, I \ ( hin.l
ln)slilitirs. Ii)r crxnrple, tllc irLrtllors clxio)

llrxl (ll)iilx's slrxtclt\ rcgurding liS-(jl)inrl
tftr(l( ir t() ''l(l tl)c in\,ll(lcr lhrusl (lecp

int() (:hin lnrl tlrr'n rhuglrtcr him $nlt
tlrt' tlcur.llr pinpritk.,rl grrcnilll w':rrlrtrt"'

'fhis lxxrk is nol e rcscrtrclt piccc It is

ir pr()([r(t ()l ()!rr lir]l(s, il c()nltlsinH xn(l

Lli.,rrslrnrztrl polcrrriL Il[rl \t,ilrcs \\llcr( il

slx)uld ln.rllzc. I rc.cntl\ sl)()kc bltrnth
uilh onc ol thr :ttrtltors ol thc lrrxrk
alrorrt whal I rcg:rrclcrl ils thc (1texP, nu-
DipLrlilti\'! $il) iD \\lli(t (llcy Prcs(tttc(l
tllcir vic\\'s t() lh( rrJ(lur.-lhc ltttlr()r
srniler.l gcniullv:tncl *tid. -Viell. it Ls rcacl-

rrbl(.... \li'lrat rn indidnlcnl.
I. li:r onr', hrpc this lxxrk Iincls its s'lt

rlrrir'kh to lhr lxx)kst()rc "rcnrlin(ler"
rhel|cs, us th( Frc(la tttl(\ gcnrc ol thc
l,)sll\ fi,r.rlh Ji,l. ln tlrc llle.rnlrr]re. Bi\'('
tlrc luthr)rs xnd thcir trlcntc(l pui)licists
crcrlit tirr u nxrketing c()LrP. lrnd dig flr
rlcepcr tlun Bcrnstcin and i\ltrnro allpar-
rntl)' rrtJnrgrd l() (k) i[ ]()tt'rt scri()tlslI
intcrcsle(l in thc:'ubiccts llrotrt $'lticlt
tllc)' writc s() l)lilhrl,v.

-ktx't1 A KuPl)

TnE CoUING CoNFLICT wITH CntNe

Meuecrxc DIsTRIBUTIoN IN CHINA
lk)\(, K()\(,: .{BI'rr( R A\l)r.R\l \
Ii \r\r\\ (i)\\r r lr\(,. lL)9(t. 5l PP.

S20o \(n'11()rt'n.

Alicl rccciving nuoler()us inqllil-ics
tiorn rlients rcgJrdirrg (lllin.l \ (li\lril)tl'
lirrn s\'.1(,rrr. .r t(.lnr (,1' r'r'.t.tr,'lttt's irt

Anhur Andcl]'en s lkrng Kong olhtc
s(:l ()ul t() inlcr\'iL'\\ (listril)trl()rs. IuJil_
cts. lntl gor"crntr)ent ()ll'i(iitlt rn
Sllrrrglrai urrtl (;Llxngzln)tl in ()(lcr tr,
rrnsrl'ct l:rsit (l(lcsli()rts otr sLtpplr
chain rrar'tagcrttenl !lnd l()gir'ti(s Ir,r
lirst-rrn)\.inla (()rtsunlcr gr>txls. fltt tc_

sulr. .lr.rrlrrgi,lR llirltib,llitDt itt (.ltir14.

is I rlcrrlv rr'rittcn. crrst'lo-trsc lltticl!'
<rrvcring tltlngcs in Chinu s tradili{)nirl
(li\t l\rtiort rt( n\(n'ks. rr'(litl tiltlr(. f{)r

norking n'itlr (.hinesc- rlistributors.
nt,xlc. r,f I rl nsln )nllti( ,n :rvlrilllrle in
China. and a chccklist ()[ isstrcs l()
consicler ulren clerclopit]g x (listril)tt'
ti()n ilralcg\'. flrc aplx'ncliees prrtvitle
an ilr-dcpth ix>k:tt lrt'er dislributi()rl
rr (:hirt.r irn(l li.t highlight. (,1 (:hin.t.
ncw i()inl-t'cnture trarling c onrplnv
rcgtrl.rtior'ts.

.l ld rtgi t 4: I )isl |i ll t lk )r t i r t (.l1 itttt \\'1ll
lrr' parrir'r.tlltrlr rt'!l(.r rlttr: tr, nc\\'('{nlte!s
l() llrc issuc:'. lls thc Stli(le provicles:t
(rncisc rc\,ict! ()f ll)e ctlrrcnl svslelll
an(l sllicnl li!)s rrn lx)\\' to sclctl ancl

\\rn k \\ illl (:llinesc (lir'tril)ul(ns. \\ hilc
thosc llre:rclv l.ti\c in thc ficltl mar
lin(l tllc (he(klist a tr*-fttl t<xrl firr rc-
vi(]\\'ing tlrcir ()$r'r (listrihuli()n strxtc-

gi(,s. th(\ ure unlikelv t() lcJrn Jn)-
tllurg r(\\. Js tll( {tu(lr i. lrnrldlv lir
cuscrl rrncl clrscriptirt'. r:.tther tltal ;tt'
srripti\,c. 'l hc (xccpti()rt is for
c{,u)pxnr(s in thr lter in(luslr}. !\tli(11
nrrr\. lind the rr{)rc (l(triled inlor,)lilli(nt
()n nlJrkcl s(grrrcnlllti()n lml prir'ing r,f
lirrcign lrrlnds in Al)pen(lix I quile
usctirl.

- I \t n u'l a I lt t kl i n gL'r'

l\ntela l tklittgt't' is lift\kn'ol tl)eIs-
(,1.tinl? Bttsi (,ss (/nttlcil s Ilor\4 k)ttg
rlJict'

tt{I1F

klxtl ,.t Ktpp is pt'('skhr oJ the l'.\-
(.:l.r i1k t lJ sit tlss (,bl l t t. i l.

Book

By Rr(rr,\Rt) BtiRNsr'[:r\ ANI] R()s\ H.
Mr NR(), Nm Y()RK, NY: Atl'trE!) A.
K\()pt,. 1997. 2{5 p}. S2.1 [^Rtx.()r'tiR.

It is hurcl to <lcsrrihc' itt x sh()rl rcYie\\'
\\'l)xl x gr(llt pic(-c ( )l' c( rnnlci('illl cnlcr'

l)ris( llris lxx)k is. rnd $llrll il lLrril)lc
lxx)k it is itl lhc surtte tintr'.

As:l pr(xhrat. lt lrntntcrtill obicr't. lt

iorrrnrlisti( pic(c, thir hxrk is lrtntrtstit'.
l.rom thc Ilv\lcri(Jl Pronrrltitrnal Iltt-
trr.rgt,rl tltt' Irtrlrlrrlrcrr :trIltncc nolt,'t.
lr) lllc ()nlr,'l()ur' tr rvt-r <lcsign slursing:t
lcanrrrnc firn' gk)\\' rising liottt u tlrtrk
Irrxizorr. lncl tlrc progrcssivclv I.rrgcr let_

tcrs lrrrrcl:tinring 'lb.'a\)tti g O)tllliLt
titl' t lti,?tt. tlrrs lrnk rs nttrlrrr rtt.rgir'.

V'ho corrkl hlrlc lirrt'scrn, ll\ lhc lrlrlln)rs
rvluzztr.l lhr,rrrgh lltc rrrrtrrtg ctlilinE.
rrncl 1rr-irrting t)l (,tlt,litrya ()rt/li.l, lh.l il

rvorrlcl ltit lh( slirn(ls prccisclv as lhc
Anrcri(un lxrliticel lilrrrr ovcr (lhinrl l(lri
ren I'rr Ihc lintling sc;rntlels of tlre lD(r
(itn)Irliltn) rvas shilling irll() higlr gexr.
'lulk alrorrt timc(l-r!lcxsc pr(rcluclsl
-lhis hxrk instrnlly cstirlllishc(l its Jtr-

tllori' (n'r lhc 'll litlk sln)\\ (irt:ttil. rrn(l

rr.rrlt tlrt.c trvl, lirrott'r Tirk' rrl:tl.i.tztnr
Asill i()uln.rlisls rcsllcr'lctl lttthoritics ott
issucs {)l (:hincse orilil!r,v sllatcg} rtn(l
rxhcr s'r'ight1' mltte rs.

.,\( tltc sattrc tirtrc. il lc\\'srrrtls tltnnrrl
dtsclihc llrs in(sponsihle this lxx)k is. ll
r\ lx,t lr Ilr:lll('r ,'l-lll.:r((lnl,l ,tr rhs.rsrecrnE

\\rtl) Ilr(' .rrrlln,r\,rrlltlrr(rll\ lrn,l rlurrtts

lllc| xrr (nlille(l li) l)ul l()nl) thcir ccnt(tl
an,.l rrlurllting llrrrDc: lltill lllc llnilc(l
Stutcs uncl (ihinu rrre Itr:rtrlcrl tirr Irng-tcrm
<orrtlirl lrt',.lrrrsc (;hinx is tr()l tttrll ltn ltnt-

l)iti()r.rs p()\\'(r \\ilh it5 5iglrts sct ()n rc-

girrrul drrltinutc in tht Ariu l'lr'ihL. htrt

rul:r, i. r.orrrinir.tl llr.rl ll)( I nrl(\l St.rl(\ i{
its l)rirnxn itlxlcl.iic il(lv(rs1ln'.

\\'hxt ii s().t1'llrtlling llrotrt Ilris lxx)k is

th( irnrnli()nll .l)()i(( ()l tllt. nn)\t inllxlll
n}ttor.\ verhiugcr ll)e irrlprlting r)l (r)nr_

plcx psvclxrlogicul nx)Iivcs to 1'rc<ple and

nxlioni (princip:rllv (lhinrl) \\'itll tto stlP-
p()ning c\,iclcn(tr the ntJniPul:rlivc iis-

st'rublinE ol hits lnd pietcs of frtt trr
prove corlrplcx $elrs {,l ctil itltent: xll(l
thc rrtlrrl\' plxxrr'-ltncl (ricn c(nltril(lic_

tory-krgic it cnrp[;1s.
l'ol pcoplc s'itlt sotnc llrtkgnrtrncl in

(-hin(sc Jltuirs. Ihis lxxrk is lr l.rmilixr
Anlcri(lrn rnihcl. rcnlini\cctlt (,1- s(nrlc ()f

thc cokrdirl Nritings ol ll1( 195()s (Frcdr

t tlcy s 77re (,:l)ifia Slt)t.i' ()r Anlh()nl
Kul)cks /ix| tlr('l?IrIirJ lliu /-(^-l ((nn(,

t() nlin(l) II gcncr:rlcs I he:trt\' llrc$':
(lhinlr lrs il lrxrrtring tirrcign n'ltnllaer .l

lrclrrJrcroLts Nc\\ (lltinx l.rlbbr'. nllr<lt

u lhc Chlno lu.ln... n.vlcw /



MurtrNerroNAL Coupexrrs
IN CUINI: WrNNEns AND LosnRs

,llc|ulill, I.- .\itt!:o is btt\in.,ss t(lt i\(11
n,n i&5 (tsst)c i4lL, 4I |lt. t S-(.:hittd
ll \itt('ss (,i nt, tL il-

Iiurclv is u rescilr'('h t(lx)rt llublisltccl
thrtt is l>trtlt it plrcnomcnul ittrrrntplislt
nrcnt lrncl lrn invrrltruble resourtc lirr lnv
corttpanl lil'rran. rcg:rnllcss ol- lhc corn,

l1utl\'\ t (llrsln \(\'1,)r r,r lln( r,l Ir .i-
ttt'ss- .ll rr llr tttt t t t 'tt tt I t.r 'tttlttt tt tts rtt
abird: llinrrc^ ttttd Ittsets fits rhc lrill
nitclr-. supplling thr.rrutlerTvith I nurn-
h.r ol c:rse strrciics r'ontlrining kc,r' ir'rlirr
rttirti(x) (nt rvltlrt sprlls strctcss or [lilrrre
fi )r x (lhinil \cnlrrrc

\\'ltilt nlxk(s this rclxnt so inr:rlu,
ahl---lntl su(h x lis.trilinc rclrl-urc
thc. 50 cusr studies of 2.2 tnu lt in:l tj( nlll
c(lml)xnics (l\,lN(ls) in ninc l)R(. in(lLrslr)
scct()rs: rLll()s, t hcmicals. ('()nsLlntcr

l.i( x)ds, cl((1r(,ni('s. Iixxl enrl lrtrcrlgt.s.
oil anrl glts. pharntltccuticlrls. telccorr-
oruni('llli( )r'ls. ltntl st,rwiccs. l.ll(h alt:lplcr
Itcrlin' sitlr rr'r'rtrrr,rtr,nicrr'. rrrrtlinirrg
tltc ntajol rlevekpnrcnts lncl olxt:rcles to
lirrtrrtrt lrrrsrrrcss rIrr:krprrtr.rrt in tiltirr,r
in tltrtt inrlustrr.'lhc .()Dlpull\'-spe(iIic
citse sILl(li('s thcn clcsr'rihc lrrrsincss
j\lI.rIcgr( \. lrorr s'cll Ilt(. \tr.tl(.gics

srrrkr'rl, uncl tlre lcssons lr:ltrntrl. l:rl)l(,s
c()ntrrining (lcl:lilc(l inli)flnrrli(nr (nl (rnt)
prn\' inlcsll)cnl.\ in (lllinJ ((xlplcorcnt
:r rtLtntlTcr ol tlrc tesr. snrclics. 'l ltr,sc
lrrrrr:s contltin tlrc nltlrcs lrnrl t1'pr ol'
vcntrrrc. l<xlrl rtgistt.rerl tlrPitlrl, tlte ct1-

rril\' (listril)uli()n ilrn()nq tl)c Plrflncrs. lrrrcl
protlttcls or sr'rr'ic't's l'lr-orlucccl lrt tlrc
tclllLll-(,,

llt(, .urth,,r. (1,nt(,n(l tlt.tt ,,1 Il\. nin(
s((l()rs ()trtline(|. tllc ('orlsLr)rcr rt(x)(is
scttor-rnclrrrling lrrruselrol<l rrnrl l.lcr-
sr rnrl t rrt,.' Prr rlttr. ts-ltus t'ontr c[ rsest kr
c\prricncing tllc (:hinx NlirlL [,."lhc
rc!r\(nr i\ lhJt lllc prixhrcls ilrc gcnuinclr
IrIh,rrI:rIrI tr\(.,r ( lliIl:r i l\,r' (.tl)it:r rn-
cr,rrtc levcls: "s'hen nlrkc-rs rrl- sltlrnrlllxr
lnrl so:tp tulk:lln)ul tlrc p()tcnriirl ()l il
rr.rrk(t,, 1...1 lrrlliort c<,nsrrrrrcr. rrr tlltin.r.
lllcl Jr( llt lc:rst heing nrrrrc l'rl:rrrsiblc.
thltt rrrllelgucr stlling nr;bile plroncs.
c'lrrs- rrn<l ltroli'ssionlrl scn'i('cs. usscfl tll('
:rtrlh()rs. l\J()re()\'cr. tltcrc is illr lrss I)R(-
lrut(llu(-lilti( intrrlcrcnte in ('()nsul (]r
g,,xl. tltun irr otlrt.r .t,it,,r.. :rllorrrrr!
nrrrllirr.rli,rrr.rlr t,, .rPPlr rIl t'lrin:t llt( lnr.r-
n(ss Lletcl()l)lrr(,nl mr'thotls thlt l)lrve
pr,rrr'rt :.uit't'.slrrl rn,'th,.r',.l,.r,.Irprrrg
r\sixn (()tlnlrics.

A Mecno Prnspncrrvn oN TncuNorocy TRANSFER
rllr-{N (1. RDr)y, WEsrruRri (lI: Qr ()lllv
&x)Kr, 1996. 1.19 PP. $57.95
lL{Rlxl(,rl]R.

'l his lrook ltroviclcs l grnt,r:rl
ovcn'ir.\! (,f issucs rrlating k) tcclnr()l-
()g)' tfillNlcr lrl\\cc,t r.rlrnlrics lirrIlt thc
pcr\f^.-(ti\c ol lxrtlr tlt.rtkrpc<l und l(ss-
t[ r ckrl, r,tl r()unrricr, ( l-l )(:s ). r\ (lr.rick

rcad. tlrr lrrxrk rrrvcrs hasit'd(.llnrli()ns
ancl conccl'rts, c,xantplcs of bltrriers lo
lc(lln{r()g\ rrrtnsli:r, lntl ctlticul issues
rtss(\'irrtc(l s itlr tr:rnsferring te(ltn()l()g\'
l(, I.l)(ls Ifr,$(\(.r. ..1 -lli],(n' l\.\)t\lit,t'
shorrlcl not he rnistlkcn lirr a guidelxxrk
rrn lir'cn:ing tr:clutol()g\ in I.l)(\.

\lllnl te(tnr)l(Xr tlrnsli,rors in r.lcrtl,
rpcrl coLrotrics tur'c thc cthir'll r.lilcnrlu
ol' rr lxtlrt.r' ro slt.rrt,sirlr l"l)(.\ j,cltsrlr\(
Ir( hn()l(,gies that <'ou|(| lre rrsccl-or
ebrrsctl-to ntl nulltrt rrrc rlestrrrt'lir c

\\rjxl)()ns. l{u(l(lv tlctails tlris uncl other
grlitic:rl. socirl, rcligious. cthical. :rncl
((-(tn(n)ria l)]rri(.r\ to tcchnolouv lrrrns-
Itr. llc :rlsr, (li\Lu\\(\ l(\l)nol(,q\ Illi\
nr:rk hes. i|l \\Jriclt tll( lcvel rrl tt,rhnol-
()lly LI)(,s s(.ek is (lLrite (lifli.rcnt f()rrl
thc lcrcl ricrcLpcrl nrtiorrs :rrc silling
to olllr .\ rlcr tlt l^-rl-counl rr' frrnt pr<;
r.lttt ing solT lristicule(l cl(.(1r()ni( tYpc
$'ril('r' ln .r (i('\el,,l)rn{ i{'untn. lor ln.
:il!ncc, rnighl Iirrcl its prrxluct trnsuit:rb[.
t() I()cal rcquirclllclrls tr.clrrrsr of lic-
(lUtnl l)()\\'Cr ()trldges. A stlnrilrrl nran
rull tvl)(q'rilcr, lhr)lrglr considcred trrrr-
rllttccl in clerckrllcr! c()Lrntrie,. \\()ul(l hc
lh( n)r( xl)pt()priJrc lcvcl ol tccltnol-
ogl ur trlnsllr in suclr ruscs Rcrklr tlc
\'()l('s:lr) clrtirr.dr;rJ'rtt.r to thc nrcans ()l'

rItPr,rr irrg lcrlrrroLrg\ tr.lr)\l(1\ t,) llx \
\l rcssing iln! (r(hn(,1()g) trirnslirrcd
shoLrltl lr lxrth allirtilahlc uncl lpDrr

I)ritl( gi|cn tl)( (1)untn's (rn(lili(nt:,,
'l'lrough l.tcrklv ntcnli{n)r tr.( hn()l()gr

trerrrlt'r pnrl:lcr)ls sl)cr'in( l() (-llinJ. tn-
clLrrliDg rr1'^riglrt iniiintc,nt s lnci lrrr-
rtr.rn riglrt:.. li'l llt(, tI(,51 l)Jrt Il(, (li\-
ctrssr's tcchnokrgt'lrartstc,r isstrr: on lr

l:tr lrroudcr srllc l'()lictrn.rkcrs antl
tlrorc inr,rherl io tc(ltni(tl rcscrrt h ln<l
(l.rcl()prlcll till lintl tht hrxrk intcr-
lsting r(.ll(lil]u. lrrn lrrrsincss (,\c(uti\(s
IrrLrnt lirr Iil)\ ,'t) ll.rtij.l.rtrng ('llin'r'\
tcchn,rlrgr trlnsicr :rpPlr*al plrcss
irc n()t lik(jlY k) flnd lllll this \,olumc
()ltur Pluctit:rl J(l\-i(r lo ltke 1() lhr
nc\t r()trn(l ol lir'crrstng ner{( )ltitli( nl:,.

- l'il}.,, l tn0Lihun'

l'il\t lt'utNhtol is l.'! tlt lir&ter|| llr.'
(.i, t t t L i I s l\,i i it tt: o/lice

ln ('()r'rttusl. scnir'cs lirns ltavc cx1'r,:,ri-

r.nce<l the ruosl Lliffictrltics in (lhinu. 'lltis
linr.ling r<,11cc ts thc (lcJrIll ()l (luxlilir:d
l'll(l l)<,rst)nnr.l ,rn,.l tlrt ('rr..r'$lt, lntirrH
r)unrl1( r ,'l-rcA0l:lt(,r\ Lr,nslrxint: rrl
(:ltin.r'\ rl,(lntnlrrtl.l utht,ni.rnF. lr:rnLinl,l.
iltsr.rr:rnc c. :rntl lcgal scttors.

,\((r,r(ling () tltc tclx)n. srrttcss in tltc
oil rrncl g:rs s(('t1)r lt:ts lrccn lr:rrrl lo
glltlg('. f()r cxltntPlc, lirtlrl of lrmnce rvas

:thle to lruiltl n $8(I) rnilli()n rcfining l:r,
.ilrt\ in lhliln. $ ilc :\ngk>l)urtlt Shcll
has lx.en "sttrck in thc slriliing s:rncls ol'
lllc (;l)in(.sc l)trrclucrur'\, ilt ils cllifi to
huikl u relirrcry in (;urns(l()nB. 'l'hc urr-

ll)ors clxinr th:lt 'li)lxl anti(ipxl.d llci-
iiill.l \ r)plx)siti()n lo j()int vcnlurc rcfincr-
its lselling t()l lhr dootcstic mxrkct.'
$lrilc Slrell insisls (,n l)r(x[l( ing li)r thc
cL rntcs{ic nlrrktt.

\o nrutter thc scr.tor. tllc (rls( snt(lics il-
lustrille tlrirt .ornc thullcngcs in (lhin. lrr
runivclsll. urnrelv. (lislrihuting pro([,cls,
frrrLlirrg rlrrrrlrfirrl f1(r\rl,r(1. rrr:rirrtrrrning
(ltl:llll! (r,nlt l. lllinrr)lrZtnI l:trrc:tttr'r.ttit
intcrli'rr,nce. lnrl prrtccting inrcllcctull
I),,,1)(fl\ riglrl\ llurttlh n,,t irttsltn.irr'.
llrr r(,1)()rt i\ strrr kr re\\lrrl rcxd(.rs \\'itll
rulr.tublc in:iiglrts into $lLrl nr:rkcs Iirr u

su.c(sslirl l\rsincss litture in (lhina.

-.ll/", 
dl i I 11 I.. Si, t!!.t'

H()N(i K()N(i:'l'tlli E(uN()MLyl'
INIr.:ur(;[N(:r: tlNrI LTtr., ly)1. ZO4 w.
5600 sr)Fr'c(ryEB.
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Counc il lcttvtrlls

QreN Qrcunn Spners er Couxcrr Luxcnnox
( )\ cr llxl l)((,lrl(' .rll( n(l((l ittl A|t il l9 lLrrl, llt'rrn,,,sl,,,n-

vrrt,rl l,r tlrt' (i,Ur(il. tl)( (irun( rl rnr lirn'tgn llcl.rtirrns. .rrrr.l

lllr \:rli(nrill (:rnrnDitt(t (nr I nilr(l \lxlL's'(llliDlr R(l!llirnl. i

ll()nor r)l l)ll(. \i(c l'r(nli(r il|l(l li)rcitn \lini!l('r Qi.rn

Qi(l)cn Qi.rn \\'il\ io \\Islrrn!tl{)n lin lJlks \\itll l'rcsi(i( rrl (llttl-

t,rn:rntl Su'r'ctrrn ()l \tillc r\ll)riglll.
ln his s1x'ct h t() (i\rn(il rrtcrttlx'r firttr. Jn(l ()tllcr 8u(!t\.

(Jixn notc(l lhirl lll( (r )nli,rLlllrg gros tll in hil:rtr. nl tfutlc rtntl

llrt rrt'trrt lriglr-lcrcl otlicirrl erchrtngtr hts'<,. rr (lhinl ;rn<l

tl)e l:nit((l stxl(s \rrl.ll.lr'sl ir:,ignrficilnl l,DP,l^'cltl!nl in lril;ll_
rral rr'luti,rns. {lirn tlcrtittl tltt :rllegrttions r!l l,lllm)Jx'r (on

tril)uti()ns l() t's p()liti(Jl (.rll)xign\ lrr tlx'(lltitrt'st gtrrt'rtr-

nt< r'tl uncl :rsst'rlccl llrll (.llinil tLts ttrl in rrrll srrl trlccltllc
rn ollrcr c,,Lrntrit'l)rrsin(ss." llc lutttlt'tl clli,ns lrr tllt I S

l)usir1(\:, ((nDntunit!' lr, (n(t)rrrirgc (inlgrc\:' .tn(l lhc l'(:i_
tlt,nl lo rt nctr (-l)iDll s Il()sl l.r\1)r((l \illi(ltt l\lli\) \tllllls
llris verrr lln(l cxprcsstti th( ln)pc tlrlrl tlltinlr rrrrtrltl t,xtrl l^-

grlntetl pcrnrtncnl \ll;N. (Jixn crrllerl '1:tirrrtn lhc sirrqlt
nn)sl it]lp()nanl iistrr in I S-(:lrirrll Ithli()ns. slrcs i,lS IllJt it

ir ifi)lx)nlnt llul tl)( t'r'lil(d 5txt(s lxrnor ili a{nntlrittncnl l()
tllc ()ne (.llir)r" policr :rncl lll( lllr(c l S-(lllin:l (r)nlnlu

niq(l( s.

(lian. rrlto uill likclr lx ottc ol sr'tet;tl lriSll rxnking l'lt(.
ollici.rls in :rll(n(liln.c lirr llrrrg Kortgr.ltrl\ I rcrtrst()tt t,r

l)ll(.:()\cruignr\. rtittrltccl llciitngs \lrPl)()fl (,1 lll( (nl('
(()unt,1'. t\\'() sr.tcrtrs lrrlir'r'. cnrt)hllsizing llr:rt lknrg K(nrx
rvrll fr.tuin u ltigh rlcgrtr.'()l uttlottornv ll( slJle(l thJt ltciiilll.l
sor.rkl rxrlr lt lcrFrnsiblc Iin lI)ng K(ntgs <ielinst rtnrl li,t
cign u11.rir\ Qixn dis{\)unlc(l Jss('ni(n\ lllrl (.llitt.r is l)trr\uing
ovcrh oiprn\irnri\l ntilit:tn yx,lirir's. It{)ling lhrrl (.1)inil\ Sti.-

lrilliorr rlcli'nsc lrudgcl in l()()() \\ir\ llt( L^\('rt rrtut:ng llr.qt
nllti(nts in rrlrsoltttt clrlLrr tctnts In lottlrltsl, l'\ cltlensc
spt{rling hst \'(rrr. (Jirtn claittrr:cl. $;t' r'ougltll :r.}(r0 hillrorr.

I)rlring thc <lutstion-lurrl-lnsu'r.'r s(\si()t'1. (Ji:to otnlintti ;r

pr()sl)((li|c bilutrr:tl ugt nrla Ii,t tlt. nxrntltr lt'rtcling LrlT to tltt'

Prt4rrsc<l Iltll \trnrrllil l)(l\\'(:('n I)resi(l(rlt (.liDl(nr.ll1(l I)ll(:
l'rcsi(lcnl .liang lcttrin. lI( slrrttcl tllrt hrth c()ttntrics slt,:rtlcl

Jtlcml)t trr lir,.ilit.rtc (.hinl s ;1.((\si(r) l{) tltt \irrkl 'lrrttlt ()r
g:rnizrti(n) xn(l irnpl( nl(nl tllc l9tii Jll,ctrn(nl (nr llt(' l{rtc(
lirl trsc ol nttc[,rtt'r'tretgr'. tltith rrottltl tn:tlrlt l S llrr)ls l(r
()l rt:rin c\l)(n1 licr'nscs li rr nur lt ltr prrr{c'r' I)lJnt ( ( nDp(nrcnts
'lir dlrte. tlrc xgreerl)cDl h:ts not lrt'cn it)rPl(rncnlc(l llrtllLl\('
no I S prrsitlcnt hrr: rcniht'tl ir!lc(ltrxt( l'll(l trtrnPlirtnrc rrith
r'crllrin nr,nprr rlilcritti()n (1)ndili(,rls

Frxencn AND LABoR DrscussroNs IN BETJING
'llrt' Corrntil s l:il]irncc \\'()rking (irrtrl,) hclcl its r(gulrtr l)i'

nr()ntlll\ rre(ting in llciiitllt ()n trlrrr'2.1 ancl rrgrccd kr r.lrlrlt rt

p()sitiolr l):lp(r orl tux issttcs irlll(ling l()rcign (rnul)!t,1ics irl
Chirrlr. l'llc grl)up inl(n(l\ k, prc\tDl tllu l)JP(r l() t S trll(l('n(-
goliltors rrnrl thc (15 I)t'l)x|1rncrrt {)l tllc'lte:l\(1t1. t0 l)ring to
lhc IiS g()vuron)cnt's ilttel]li()n the issuc (r'd()Ulrc tlr\ilti()n ()f
rcl)re\(ntilti\'( olhccs in Chinu. l-ltcsc olhr'ts rtrc t,blilqcd trr
px) in(rn)rc tJ\ I() lll( Cllinesu F()\'crnnrtnl (nr 1l "a{)st Plll\" ()l'

l clcenrcrl prrfit lresis. lrul lh( [ nrte(l States ckrs n()t gi\c x

txx cl'c(lit Ii)r tlrxrs lrsscrsctl in this rtr:rttncr. lD x(ldili()u. tllc
c(rDpilrlies illlcn(ling th(' tttcetitlg lllitn to ltnicrrl:n< theit'olr
jc(1i(nr: t() [ S irulh(nili(s regurelinF Chinl s tcccnt t:tr politt'
chrnges. slticlr tlrcr lrrlicve inrlx'clc Dlxrkct :tcccss lirr lirrtign
urrupanics englrgccl in trlttlc ltr'trl hnantiltl scn iccs.

l)u|ing tlrr. gn[rPr \l.r! nlccling. ll]( Finxn('c \\i)rking (;r()ul)

llso lrcanl l) rcs( rltltt i{ nrs linrl S()u ll(). tn int!rlrali()n:rl lil\llti()n
pilfln(r \\'ilh Kl'll(l l)eitt trlrrntirk in lt('ijinE. ()n lltc tll\llti(fl (r'
r('l)rcscnrilti\'( (rliac\. l':rmrlx llultliitgcr', tlirctr()r of thc (i,trn-
rilr llrng Kr:ng ollitc. :r.rlr'equcntlv cliscrrsst'tl tltc linrtn(itl im-
pli(rti(ns ()f H()ng K(m!s.[rl\' I rc|eNi(nr t() l'R(] s()\(rcignl\'.

'l-h( l-illn)r Issucs Ni)rking (;roLrl) or(t on trlltr'.lJ rts wr:ll lrr

hcur u prtscnulron lrrr All:rn llih()n ()f lilk|r & i\l(Kenzic ()n

collettiv( conlk'(s Jnd unionirJli(r). (lllcn .linP\r ()l tlrc Stiltc
(i)rnllissi(nt ()n Rcslruaturing tltc l:c<rntrruic Slslcnt alsrr sJxrkt
on China s hcultlr rclirlrt. 'llte litltl trDics o[ r.liscttssion tir tltc
gr()up \\'cre lhc nc\\ PllC t<gtrl:tlioIrs on s:tllttl' gtrichncc- lirr
tirrcign-inrrstctl cnl('rprii'!'s. lx)usinll pr)\'isi(rrs. rnd rrrrultnsl-
ti(nr studics.

Mnunrns Erncr Boeno oF DIREcroRs aND Nrw CHITRMAN

.\t llris vcir s annuxl nt(r'ling. rnenr
lrct crlnlun)' (l(lcgrtte\ cl(ct|rl (;(()rgc

iU.(1. I:ishcr. thlirnrrn rn(l CI:O ()l
[]ustnun Krxluk (:().. lr] lhc (i)tlrr.il s

tltairnranshiJr lishcr :ue<r.'r.tls l)ourlcl
t. St.rhcli. linnrcr ('ltxirul:ln rn(l (l[()
()l (i,nlincntNl Ctilin (i). l\liclt.rr.l R.

lirnsignore. r'hairnt;rn irn(l (;11() ()l

ll,'rtcrrrcll ln( ( .rrl., \ lJrll. ( h.rtr-

nr!n irrr(l ( l:() t)l llill. li (..).. u tl
I'rcclt'r'ir. k \\. Srnilh. tlr:tirnt:tl1 antl
(:f:O ol I'c(lcrirl l:)iprcss (i)rl).. \\'cr.c

cl(clc(l vi('u (lrili lrcn. Scl((lc(l l() lill
tlt txxrnl s \c('r({.rn-trcilstlr(r lr)sili(nt
\\:ls l).tlc l'. .Joncs. r'ir'c chairnltn t,I
Ilxllil)un( (r).

(i)uncil rncrtrl)crs also clcr-tcrl htc
nt.s' .rncl tlttt.e incunrl\1ll (lir('('l(ns t{)

lhr..-\'err tcrors. in(llding l'hilil) \1
(:(Ddil. ( hirirrDln. prcsi(ltnl {n(l (ll:(),
'l'h(. ll(rirUt (.().i.lxrDes R. l,()og. c\c('tr
tirr'trtc lxt'.iclenl .rncl Sr,rttP c'xtctr_

tirt'.\ri:r. \( )rlll(fi1 'l('lc(()rr (,\\ix)
l-tcl.: lunrr.'s I Scltift), chirimlilrl xnll \c-

ni()r p.rflner. l)rirc \\.ttcrlt()rrsc l-l-l):
l()\cph F'. lixn..lr., l)rcsi(lcnt rn(l (l[]( ).
'l-hc l iurkrir (:().: xn(l (llrig I:.
\it'xtlr( nrl), ('llrirnun irn(l Ol:(). l'cp-
si(.(). In(. l'llcctc<l to thcil ret ontl
tltre( \cJr lcrnls \\'cr( 5tc!et) ,J l)()tl_
glrrss, clr:rinran rncl (:11(). l'.r\ lcr\
ShocSrrr.rrcr.: Alt'\'ltr)lrnllrr. cltxirrrr:ln
xnrl (,L(). lin.(l Nk)r(n (i).r arrd \\illilr:r
l. \\.tni<l'. clr.ril.tn:tn rntl (:[(). .\1.\1'
( -lrnll Irr(

fhc Chlna Burlncrr lcvlcw / t ,lt 1 r,,, r t ,''



RunIx Terxs MFN er Coulcrr's ANnuer MnnrrNc
(;l)i rr s \l(,st l:ir\'(,re(l NrIi()n Ii\llr\)

t(l(l(r sl:lt(ts rcnc\\'tl. :r((-(ssi()n t() tl)e
Ni)rl(l 'l'r.r(lc ( )r.l.irniz:lt i( )n (\l-l'()). tn(l
p[(,,,lr(ss ()n irltcllc(luxl l)r()l)cnv riglrts
\\'crc s(xllc ol tlrt' nrairr lltrnrcs ol' tltt
(l()un(il s l.rrh ,\nnuJl \lcntlrcrshilr
llceting, hekl irr \\'irslringl()n. IX]. ()n

.hrnc i ll()ng K()ngs r(\cr\i()n (() (:lti-
nt's( rttl('. rnri.tnrcrlt irr (:lli .l'\ tDtcrirn'
pr()t'in(-es, artr.l trrprrg \\''th (lhinu s nc\\
Pritl(.(li,nli\l t)l(..1j\ur(.\ \\cr(. rnll(.r l(,1)i(\
ol <lisr'ussion

(i)u11( il l)Icsi(lenl ll()l)crt A. Kill)l)
r4rcnecl the rrrccli!)g $'ith a repon ou tlre
Count il s c(,ntinu((l lrrulth-nrcrnhe r
c(,nlpirnie\ l()tll (I)s( t(r -l{)0:ln(l lllc
Shrngltai oflir'c hrts lrgun ()pcrltirrns.

I,krlrt'rr lJ. (iussiclv. ur,isistxnl Iis tr:l(lc
rcprcsentitti\'(' f()r (lhin;t. llong K(),1g.
lnrl I-uisrn. Iirllrrrvtrl K.rl)l) llt llle
p(Kliurn r\(11,rJinr.l lrr ( J\\r(l\'. (.ltrn.r'{
\\r'l'() al((essi()n l)()ils d()\\'n tr) r\\()
htracl issrtcs-burie principlcs :rn<l nltr-
krl .t.(ess. \\'itll rcsl\.(1 l{) l)ir:\i( \\-l()
Prin( ipl(js-ir)( lLr(ling trlrlinu rigltrs.
nl,rt.rlisrrirnirrlrron' lr(:ll!tlt.nl r,,' l.[(iB
6rtns. un<l jLtrlir'ill rcvicu-tlt hilltcrrrl
U"l () n(g()tillti()n\ hrr|c utlrclc sul)stxntilrl
prrrgrcss. ltrn:rrrl nt()\'(.nt(.nl on nrat'kcl
al(((ss issuc\. llrs'ercr', ltas ltecn lltt
or()rc pr()l)l(,ll1rli('. IssUCs pr)sitr$ tllc
gr( xt('sl (lilli( ult) Ir()rn (:.rsi'i(ly s l)(.r-
:'P(\ ll!(' lr,I rrrcic*s[trl \\'l(, rrr'E,rli.r-
tions includc lincign prrti( iplli{)n in (lis,
tril)uli()r) scniccs. irrtcllcrrtrll pr(rpcrl\-
flglns. .rn.l ji,tuttn rrl\'(.\tnl(.nt rn (:l1ltlt.
tclct()nrrtrtrnir'.rIirrn\ scct()r (.nssi(l\'
r.ugccl thc bLrsincss cornrttr.rnilr- to r.n-
(()rlru8c (lhinu l() ttr{)\'(,k)\\'llftl ir nrotc
nrlcs lr:rscrl syslcnr.

l)rn)(Lr llirl(lirlger, clircttor of thc I S
(lllinil lhr\inr,\s (l()unr'ils Ilrng Korrg ol-
hre. tlcstrilrtcl lhc ('Lrrrent atrnospltcrc
in H()ng K(nlg :rnrl thc illrpli<ations of
llrc hrtnrkrvr't lirl busint,ss. 'lhc llong
Kong hrncirvcr. Bultlingcr seitl. uill tcsr
( lrir).r'. .rl)ilrlt l(' lxllot il\ ".,nc (,lIn:r.
l\\ (, \\\l(r)l\'(11llllt]tl lcnt. li,r l)ll\i
rrcsst.s. pcrlr:rps tllc nll)st itnl)()rtlnl
I.lr )st-lund()\'cr issut. u'ill lrc intcllcctual
prr)Pcr righls- \ Il(nlg Kurg \\ill l)e-

tin (lrrliing it.,'sn lcgislrrtntr on tht.i*
suc. N'l()rc()\'cr. tlle unli)lding ()f thc l]lt-
rit l-lrs s lnick. .lJ. slritJr rc(luirr.s th(.
Sl)(( iill A(hnini:\lrali\'( llc.rli()n (S.\R) t()
rL:tli sLrlrr'crsiorr. scr'ts:ion - :ttci lrcasott
lcgislrtirrn. $ ill rlr.tt.rnritrt. tr lterltcr
II('rtE K,,rtg (':rr'r rrr.rrnt.r,rt :r lIr.r'll,r\\ ,rl

inli,r rxtir)n ln cr:rlr[rling rht. tlong

Kong lrrrsiltcss <lirrutt., I).rklrnglr lti
viscti kecping rlr !.\'e ()n sltorn (lhief
llxecutive -fung:rpJx)iilr lr) \xrt)us p()
siti()fls. tllr, Pltc c oI cir,il sr'rv:rnt
trtrnt,r'cr. rvlr,.llrtr thc l)rcP:ll]lt( 'n (i,I]r.
nrittt'e is tlislxnclccl rts schr:<lulecl on
.lult 15. l!t9-. lhc ()ut(rln(.s ()l upcrnlr
ing elcctions, ancl uhctht.r 'lun!l c:ln
mrinlilin !r acnJin (lcgrcc of in(l'ipen-
clcn.( krn llcii,rrg.

(;.rn Zinlr)l(fl)r.rn. Ir,,ul) ri((' l)rc\r-
<lcrrt lor tlrc A:,ir PJ(ili( Z()nr.. lU(-
Q)rlni(k & (ir.. Ine . <lclivrre<l :r slir.lc
lnrl r,irlco prcsrnt!li()n ()n thc c\1)[lli()n
()l trI({i() ri(ks ChinJ (}lx.rxti(nrs. Zitrl-
r)rr'rnr:ln i(l(nlrl'r(d tlrrc( Lt,r,s tr' rLrrnll
l)ttsincss in (:hinr]--<levck,l)ing (lislril)u
ti()n Det\\'r)rks, ilnpt,\'illg ptrhlic krroul-
t tl8,. ,,l tlrt: Pr(,(ltr(1. .rrl(l rnr'r(.rsing
ltulTlit crposurc t() tltc l).o(luct. \l('-
(i)nrick has skined distributirrrr di16cul-
lic\ l)\ using its o$ n delivcn vchiclcs lo
lr.ln\l.)l rl Pr(,(h(t\ k, (listnlntt')r\ lll r;rri-
(,us (ilie\. \ihcn discusstrg the issuc (,[
crrnrbating cr runterlcit grxxls. Zinrnter-
nrxn,nrlicxtcd thll xl)l)cirling l() l,RC
c()Lrrls \\'irs lini[: ltclrrrsc inlitirl()rs itre
ol'tt-n lrt.re l(ltlil\'. g()nc t(n)l()rr()\\'. lilr-
Ihcr Ilc(i)rnrick pxvs Jttcrli(rt r() qual-
ily xtr(l Irriain{r l() slxve ()ll' imitltr)r:, 1r:(,c

p.25 ).
'Ill( Ilrcdix t-r'cnt ol- tht' (l:l\ \\xs I s

'l'r(il(un Se(rct:rn R()l)crl Rul)ins I)re
lunclr :rtlhcss. llulrin rrutlitrc'rl rhrcc ltS
olrjertitr's r<'grlcling its elrnonric rcllt-
li()nshil) \\'itlt (;hinJ, t() inte!{rirtr Cltin:t
inlo th. gl()l)lrl cc(nnnn\'. sunl)()n ll()ng
K{)ng tr, I ritul Iinaneilrl (cnt(,r. ul'td
nl()r'(' (illinx in th(. dilc(ti()n 0l' :r ntorr'
nlrtrkcl-()ricnlc(l (((D()rn)'. Sc|rring n()r-
nrxl tril(L, rclations l.lr rcrrrking r\ll:\.
''u ill not isol.rtr. Cllimr. it \\ ill isohte thc
lrnit(.(l Stxlcs. llul)in s.rid. Rc\'()(' ti(rl ()l'

lll:\ u'oLrlcl l)l(,('k [ 5 p.trrr('rpillr.rn rn
(:hinl s cc(nr{nnia xctivitl xs \\'cll .rs lllll
lll( ( \ i' rrllltil t(.nt I', Il0nF Kr)trg:,
l)rr)sl)(ril\ ltrlrin urge<l llrsinesses tr: r[<r

Il)('ir pilrt in .rr.lr.rrrr'irtr.: tl(,r-c('(!11r,I]lla
ohjc<tir t.s stilt, hclpirrg to prescnt,hi
htctuI c( ()n( nlri( tics

Thc ltrnch scssion fclturccl ir li|clv ex-
(lunl]c l)et\\'ecn l)l\ id R Cclgtn. cdl-
l()r-irt lrrrgc, a .f ,\(,r.r €- \lidd Rel)t't,
ancl lltt llcritugc [i)un(lltli()n Prcsi(lcot
l:rlsin ljculncr. 'lhe rrro slrurctl tlrcir
\ I( \\'\ . tn ('llin:l rt'l.ttt'.1 tr,Prt'. r.tngrng
liont $'ltirt s({s It)r)- :tl).ln lr(,nt J)r(\ i,,Uj.

1-trrs to Ixlr lrrrsincsrcs lrantllt rlre vlrl-

In:rn rtlic[n<xrn $orkslr()p ()n Ilfi\.
C()un(il |i(! Ptcsidct Ri(l)11(l [Jrc(her.
P(1(.r !l:lngi(nre ()f lltc li)()l\\'(ilr I)islril)-
utr)rs :lnd Rrtililsrs ol Ant(lr-i(lL. Antl:us-
s;rrhrr Alan LJrs()n ()l the tlS Stxlc l)c-
PXrl rcnl. In(l Slilte D(,I):lnntcnt r\ating
Scni(n (ixn(linlt()r Ii)r llusiness .,\tlilirs
(lh[ist()plrcr Szyrr)xnski rlis(Lrsscrl rlrc cl].
nrtnrics (,l lhis )c:rr's votc an<l tlrc
Prospr-.cls rntl rinling li)r (:llinas V-lI)
ltcecssiort.'l'hc lxrlilical conx,rlrrelrccs ol
thc r({urn ol lJ(ntg K(ntg t() l)ll(; s()\'(.r-
cignrv an(l (l(mrcstic p()liticill issucs ass(F
ciltcrl \itlr lx)tlt lll:li tu[c\\Jl iln(l U-l()
.l(('cssi()n \\1,re disr usse(l ;ll lcnglll.

'l'll(' :rll( rn(l,)n \cs{i()n ( (t\'(ring
(.ltina'r ncr pr()le(1i(n)ist nlcasurcs ln-
rittrltrl Irrr'.,r'nt.rtr,rrr\ l)) l,.rrri(k ll Srr\\'
ert. ri('c Drcsi(lcnt of lllstntlrn Krxllrk
(]r.. :rncl R<lnaltl (i,lgln. nrlnilger. intcr-
rl:rlx nrirl Irr:rrk( lirrg inl('r'rrJri,rrt.ll s(,11 i11.\.
(.:lt('rl)rll:lr lrt(. Iu ()iillltintnA (.ltrnir'\ tn.
r(stnrcnl (lintrt(.. Sit-$cn dctailcrl scr,
clrrl rrelrs thlrt lrusincsscs.lrotrlcl trrrck to
i(l(nlil\ (,lrp(,tlu rrr(.. lirr hrrcign Ir:rniri-
I)illi{)n in Cltilus ca()n()ntr-rcc(yrt lin.
(i8n in\r'slrll(r)l lrcrrtl.. l.r<tors tlrivrnC
(:lrirrr's lx)li('\ tlrlng+ (inrlurling in<hrs-

trill l)oli(ies). tlrr inliu(.lt(c ()l Slltc-
i^\'nc(l ( rtlcrl)ri\c rclirrttt rrn l(rr(.ll.lr) 'r)

\'( slrlcnl in(enti\'cs- Jn(l NIO
nrB()tirlti()n5. (i)lgxn srr(ss((l rhxt t S

husincsses tntrst dclcrntine $'hltl lurrs
g()l'crr') ll givcn tyl)c ()l itr\,esttucltt iln(l
rurrclcrslancl lh(, nrxnn(r in slrir.h strr'h
litu s erc applictl.

l)rni( ipllt)ls xt lltc s(.ssi(nt ()n in\ estit't.tl

in lllc ilrtri()r hclr! lirnr.Jolrl I}cnn.rn.
ru I S Iirlc,ign scnice ()lIceI l)osrc(l in
(.hengrlu fro[r l99l-9r, (nr Illc in\(,sr-
rt)('rrt ,,1)l\'fllrtili(\ irr ,rrrt. ,rf t.lrin.r'.
lxrgrst pr(^'in(cs. Si.llLtan. Ilitvi llu&qil.
lrtld of tht, Asiil divisi()n lt tl)c Interna-
Ii()nrl Finxn.e (i)rp (ll.C). disc sse(l thc
mullilatcrlrl in\'(.stnl(.nt s lr:t[k nt.\r' lixrrs
(m pr()ic(ls in (llrinls inll]ri(n. lF(l re-
(enlh (lcci(lc(l to funcl a tillrirtr phnta-
li(n) p[()jc(t in Si('llLtiln Pr(^inc( 1ln(l is

Ixrking ut ()thur I)r()icds in llul>ci rrrrtl
li.tngxi prrrvintcs. Folklving on u lcss
()ptinristic n()lc, StcPlranir. T:rllet. corltrr
rltc (t\lnscl li)r IJ()rg-\f'.rrncr Allt(nD()-
ti\'( ln('.. (lis('ussc(l thc problcnrs hcr
lirnr lus tnr.ountcr(.(l i,'t :'ctting Ltl) x
i{rint-\'cnturc l)lxnt in Ilul)ci l)r()\'in(e.
l)espitc l nunrltr ()t sali.uuilr(lj, in tht:
ir)inl-v(,nlLrrc c()nLrJd, l(:<xl olficiuls lrurc
llrr\ l.rr i8tn,t( (l ll)( (:lriD( \( lr.rrll1(,r \
lrrc:rtlrt.s oI r. rxtlracl.

fhc Chlno Burlnc.' lovlcw / tttit trt:.r^r t,,' ?



Couxcrr SpoNsons Curne Pownn Pnolncr SEurnen

St!t('l)Llnning (l ntlt1ti\sl{ )r1 (Sl)(l) li\
((Lli\c Vi(( (,lririfirln \'( (2irg visit((l
\\.r\lrirllll,,n rrrt \l.rr -- l,'r .r l \-( lrrrt.r

lllrriircs\ (-()un(il-rponsorecl roLrntltltlrlc
on l'iniln('rnH lr,$c, I)r,l(,l\ rrl (.llill:1.
'l'llr, (1'nl( r( rl,'{' rr rrr lrr'[l irt r 1 , r ] i t r r I ( 1 l , , r I

\\ilh Ilrc liril ilr)Nrrl (,llinr-t;s llilJl(llrl
Lnerg\'(inlslrltirti(nr ltl\\c('n lltc l s I)c
punn)(nl ()[ lln('r'ln xn(l Chillil\ Sl'(] \'t'
nrct l'itlt or'c'r J(l I S Irrrr,.t ntt<l Iin:tnrc
intlttrtrt' crcortivr's. ;rs utll rts trl6ti.tls ol
lhc dr'l)ilInlcnls (]l' ('(nrlnl(rcc. cnergY.
lund strttc. rr tlisr'uss elt'cttir lxrlrt't tlcrtl_
()lnn('nt in (-llinil.

'l'h(' rncclrng Itr'I.rn srtlt .rn,r\('r1i(''r
ol Chitrils Nintl) l:i\c \i'.rr I'lirD ( lt)()i

.ll)(N)r h\' \c untl a <lcsr.r'iPli()n of (:hinJ \
turr(r1l (11(rS\ P,,lirr lrr lri. 1111\( nl.rlioll.
(:rr) r/-lr(ng)rn. rlcptttl' rlitcrtt)l gcncfltl ol

th( Sl)(. \ l)('l):rnrl(1ll ()l lrxtlsP(fl .ln(l
(:()mrlur)i!llti(,n\. stltrrtnt'rl lirnltr'r 1.l.tr

li(il)xti()rr lr\ l-S (1n)tPllrties ltttd finlrncirtl
instiluli()ns in c1x)pcrillivc l)roj!'( ts iln(l
nr)tr(l thirl (.hin.r c(nltrrrtrr'5 t() inrpr(,\(
th( lfJnsl)ur(n(\'()l ils ( nsrg\--rcllll( (l

1rlicic s

l)uritlg (lt( rtticnlxrn Pr-estnllttiorts. l'S
|\lx n1-lrlrp( 'rl llltnk rcpr'crcntlttir cs tlis_

r rr..it'tl tlt( ir ' \P( rl(,\('\ irr lin.rnr rrtg Prr_

|irlr l)()\\'cr l)n)i((ls in (rrl('r,,lin8 nrlfk(ls.
irclrrtling (,ltinu. I,r r.'t tlrc l)llsl lhr('(
)'(Jrs I S in(lLrslr\' IcJ)rLscntxli\'('s ll]( tr

clist'rrsstrl sornc ol thrir eristing rrlrrl-
ri(ms iD (lhinil uncl olIifr.'cl suldr{(sl i( )lr\ t()
th( :l'(. (lclc!{irti(nr regrtrcling lhc cstrtb-
lirlrrrcnt :rnrl firriln(ing ()l ('()nvcrlli(rtal
( ncrgv I)r{)iccl\. ltrlvancttl tr'tltnoL,gr'
pn)ic(ls. .ln(l ultcrn:tlivc cncrg\' l)r()iccts
srrrlr:ts sollrr ltncl rvinrl-prxr,t r prrrjccts.

l 5 l)Jr'licil);lrrts ltlsrr t'lttscrl lhr issuc ()f

trirnst)rlr( r'lc\, in lhc I'll(. s Pr()ic(t-Jl)
pror:rl protcss. lrnd (ltr('stir)n(d lltt
nrirn(lilt(r1' :ttrnrr:tl l;tt-ifl- rcr ies' r'otrtlutlccl
lrr t.lriIl.r. l'l,lr'( lllrr('.llr Tll( .(,ttin.tr
r',,trt'lurlt.rl \\ilh Jn cvcning rc('epli(nr irl

tlrr, lrr\\ ollicc l)l Sketklcn. AIPs. Slitle.
\lcughcr'& l'lonr. host ol tlrc iull-clu1

THE US.CHINA BUSINESS COUNCIT

Partner to American Companies Working with

the People's Republic of China Since 1973

Council J€ruices for member companies includo:

t Eusiness Advisory Services on all asPects

of trade and investment with China

Call: 2O21429-O34O

I Frequent programs and meetings

on China business topics

I Essential business publications I Advocacy on key policy issues

officcs ln washhgton, DC, Beulng, Shanghal,.nd llorg xong.

Write, Call, Fax or E-mail for Full Membership lnformation:

Membership Manager

US-China Business Council I 1818 N Street, NW. Suite 200 ! Washington, DC 20036-2405

Fax: 2021775-2476 E-mail: info@uschina.org

l\,IEMBER COMPANIES MUST BE INCORPORATTD lN THE UNITEO STATES

ltT] I

llrc Chlno Burlnc.. Icvlcw / l|lt tlr|'t ttt)-

,Otil TODAY!
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Colonlal Mutual Croup (Australia)/Pe(rple's lrlsurancc (brp.,
a unit ofChina t-lfe lrl.sumnce Co.. Ltd.

:unc(l ((r,l)(r.rli,nl lgr(r.rn(rll rnl l)rtrirlinq \l.lll ,Ut(l
rrl,rrI:I.t( rI' rII Ir lnlit'q,r\\i\l,,t i ( a t)-

Delolne Touche Tohmatsu (Canada)/Kwan Wong Tan & Fong
(HK)

An trLtttctcl thirl th('t\() llIrrrs soLr I]l(]'!rr. r ()-.

Agricultulal Comnroclities
luncl '['eclrr-rok rgy

tllvtatta!taIt tL cHtlll
Deere & Co. (US)/Jiamusi Combine lla-rveste. Factory
(Heilongiiang)

Iir.tirl)lisltr'(l l()lrn l)r,(r(.li.rliJ llJn(slcr(:o. Lt(l i()inr vrnrur.
to Irrxltrrr':rgritrrltur.rl r(loip )c l \19 ntilli(nl i 9-.

Ilanking ancl Fin.ln( e

cartNA,t tnPotrS
Check Te(hnology Corp. (US)

Solcl clreckf |trtrn.r; c,(luiprn(.nt r() IJ( iiin8 tl:rnknotc l,flrrti g
(ir. rr suhsitli:rn ()l (lhrnJ tll knrn( I,rin(jog irn(l Ilinr )L G)

YourNet Inc. (US)
Vill rt'll rrurrrr:rrtl chrps l() 5ikrrc Uxts(;.rrd r (;u:tng(l(mg
I\1)\io(r $-'t ruilli(,n I 9-

BUtttttss

OIHEI

DBs Bank (singapore), Dai-Ichi Kangy-(, Bank, KDB Asia
Uapan)/Xiamen lnternadonal Trust and Investment (lorp.
(\'n]C) (Fuiian)

.\r r:rngrri lir c-r r'.rr trirn\t( llrl)l(' l('lr] l(,:ln t( )r \l l 1( l

\jr,,Iillxnr i (/-

Banque Indosuez (France)
l{e.(.irc(l })(.{)ph s lllnk r)l (,hinx upproval to cngugc in
,r,r?r/rll, l\rsin(.ss. | 9-

Imperial Trade Servlces, Ltd-, a subsldiary of lmperial
Bancorp, Citibank (Us)

Ii\ulri\lrrjd irllirn(! (() i\su(. r(l\ij'r, rnrl p:r\. l(.tters of't'rctlit in
II( )ng K(x1u 1 ()-.

Sanwa Bank Ud- (Japan)
I{cl({Jl!.(l it. Sh.rnsl)ri Irr:rrrtl to tlrc l)ucirng Ne\\ Ar(ll l() l{
clitil)lt: t() (()n(lLr(r /tr/r/r,r/)/ lnrsincss. .1 t)l

S<hiodeni [sia lrtd. (HX)
()l(ne(l I'(l)rc\(ntirti\'( rrll(e in l]t.iiinq r ()r

Cher-nicals, Pctr<)chenticals,

and Relatecl Eqr-riprnent

tatYttt lrart tta ct{tral
Kawasaki Sanko Knsei G)., Nichimen Corp. (rapan),/NA

l:.t.rlrli.h,:ti irnnl vLlrn[( ir) l).rli.rrr I.iJ()ninq I'n)\'inc(. l{'
r r r . t r r L t I . r r I r r r t unrl 'ell Itsin r(,rrp( )un(l( i ()r

Nalstcel Broads,ay Ltd., a subsidlary of Nadteel Ltd.
(Slngapore). NA,/NA

listrl)lr\lrc(l I l(fl) I,l:rst( Pignt(nt (i).. l.tLl. i()inl vrnlurc in
\h.'n,,1]!'n. SrSlr.l)o(r. i i)-.

Sharp G)rp. Uapao)/Shanghai Guangdian Group
l:\r,rl)lr:lr(rl 5lr.rnIlr.ri :lrirl) I )\( In([r\ln ]lnlrr() nq 5\sr( rn
(i, t()ir)l \(rnrir( t() Pr,tlurc urrlLhrrr:rl rlr.' \la rDrllion i 1)-

A.lnoco Corp. (Us)/National Textile Councll
\rll rr\(i\!'st.rtc l)e\cl()lnD(nt Iirnk l()ros t() cstihlislt j()int
\colur( t() I)r(xhr(r prrrihrrl tcrepltthrrlit'ueid io Zl[rhui.
(lu:rng(hnrg l)rovintr l.J6.l nrilli()lt. r.9:

China
Cl.trislr lht,r l . lltrrris

17)r, a7rR lrv s(',r(ling the infi)rrluti(nr () the x[cnli()n o[ the cclirrrr.

Acc<>unting encl Insunrnce

?he Chlno Bu.lnc.. n.vl.w / trt\ tlt.,r,t t'rt' E

3ALE3 At{D ttirYtStmENr
[()rclran part\'/(]hifl 6r parll

ll(trcl) l;-.lktt l;. l<)9-

ArraflSeDcnl. valuc. and dale reported



EMICO Holdings Bhd (Malaysia)
Nill pur(hlrr( r ()0" \l:rk( in litlth {}IrDg K,)n$) Il(l li)
lrr'conrc p:rrl otrrr'r r,l Iulclr \enclronu (IIrr.rrIir'.rI lilrt'
LI(i f ,int \(nlLrre rrr 5i(hlrrn l)n)\in(( Sl.l rlrlli(n. I 9-

Herterls Gnrbll (Gcrorany)
Signc(l .onlrx.l lin llr( iic(lulsili(nr ()l :l i()', \trlLr i11 llLLltr.r
l,(^\(l( r,rn(l (llrellr(.rl (:() l-rrl. l\nhLri) r 9-

Herberts cmbH (Cr.many)
SiBn((l I(llrr ()[ inlrnl t() irr(luir( ir 5i' 5l;ll( ln l-ilnglrll]g
(llrr.nrrtllls (ir.. l-l(1. (llcl)(i). r 9-

NA (s. Korea)/sherizicn Petro<hemical (Holdings) (1o..

zhongcheng Indust ial Group (Guangd()ng)
(.r('irl(1i l(rnl \(ntrr('t() (\ul)lrsll All\ r(\ro lir(lr)n rn

Sl)(n/hljn. (iu.rog(l(nrr l'r,,\r,k( \l1i rrrilli,,rr I ')-

()onsunrcr Goocls

OIHII

Europe (lraft lmports, lnc., a *'holly orrred sutxildiar' of
Arls lndustrles, Inc. (tls)/(;uang&)ng Enrerpriscs (lbldlngs)
Ltd.

Sirnr.'il lrr r'nrirrg .rgr< r'rrx rrl l( ) \(ll \ri\ s \lrrltl)cf. I )rrl\ l1,l( t 'l
(1(,lhin! in (llrinx i ()-

[tlcctr()ni(s lln(l (]()nlPLrttr Solitr lt|r'

crarNl,t tm?otrt

Symh()l Technobgics krc. (IIS)/SA-NC (io., Ltd., a ioint venturc
between AN(,C Bar (lode system servi('e (it. (t1s) and NA

Si{rrcil lirr'n:iru irntl .lrppl\ :rgr(('rtr(nl r,,.rr.tntlrI: rrrttl rrl.rrktt
\\ nlh,l \ l\\1) (liur! nsi, nrxl l)l )lr l l - l.r\cr \('rrrrrl(1\. P(,r1.ll)lc
rtrnrur.rls :rrrrl t-til re:rtlcrs in (ilrinr ; q-

Effectlve MaDagcmcnt systefiL.i Inc. (f Is)/shcnyang Darvn
croup Ltd. (I-iaoning)

\il-lrl((i rrrilrk(ling.rgr(\rrl(rrl l,)r lr\15 ()ll\rrr( I i)-.

raavtttfl lNtt tl{ cHrfaa

m.C Corp. (rapan),/shanghrt Huahong Mlc.orlrcttonics (i).
Signcd ((nrlru.l lr) l)uil(l rln ldv;rnc(\l i,rtLgrltl((i (irtLrit lrr.torr
in slr.rrrgl)iri Sl hilltrn 5():.

DtSlta-l Equtpmeot (irrp, (US)/Chtna Aerospace (lorp.
(Bdilns)

\ign((l nr(rrl(n'irr(ltrrr ol untlt lstlntlin! lo cst.rlrli.lr torrr0Lnr:l

Irr,,.Iu,tr,rn t,,urt \(nlrrrc in ll(iirnB I ()-.

R(rkwe[ (Us),/Mlntstry of Electronics Industry
5rg,r((l nr( nrr n.ll1(lurD ol Lrrrrlrrstrrrtlinr to Inril(l (,, lPLrl.r
rnrxlcrtr :rnrl \ rr'elt'ss r otttttrttntr'ltlu,trs tlrstqtt ( (nl( r': rrl
sll.r,rglr.ri. \ ro 1l]illxnr r ()-

Tomen corp. (Japan)/Shanghat Hua Hong Mlcroclectronlcs
Cn.

l.lst.rl)Ilslre(l sh.rnglr.ri llul ll(nr{ -li),n!n lnl(rnirlirnl.tl
lrl(r1II,nics (i) i{)i r rrrru( in Sh.rnqlr.ri tr,.t'li tlrip.. lulrrr.l
cnslul:. unrl ()tlrcr ('l((lr'(nr(s l)]11\ r (:hinir 5.1 ItrilI(nr I ')-

vlisage Technol()gt (Tianiin) (i)., l.td., Chioa, a i()int vcnture
bctw!.cn viisagr Technolog)', Inc, (t S) and NA./China Jon S()n
cflrup (Tlaniln)

\rj.l L.(l,tHr(\' t(Dl t,r LlLrt,lol).rntl pn)([r(c \rrriUl(;Id\ lr, lx
Lr.til rn ilrrrcr I\'rr.rIr ( urtl I]r(){r.rrl in rrlrr,lr tr.rlll, llnr..rr't
prrrLlon tlr. \lri)t \l rlllli()n I ()-

OIHEI

JetFo.m (iorp. ((ianada)
( )pr1r((l rcln(\rnl.rlr\( i)lll(r rrr Il( rling I ()-

Mlcrotec. a unit ofMentor (;mphics (tls)/thiveniit] ()f
Elcrtronic Scicncc and Tc.chnoh4ry (Sichuan)

I .t.rlrL.lrrtl I).rnnLr\lrI l() r r(.rlr r),)nlnolll ('1r)l)c!l(lt.il .\n('nr\

'{ rll\\.rri ( rrrlL, 1 ()-

s(r rcc one [Dtcrpdses Inc. (t]s)/Irgcnd (lonrputer Group
(Bcilitt,+)

\ignr(l .rS|,|\ nr( rrl t,, \lriP lirrrr rrl.r'gLrrtl l,rurr,l ,,,rrr1Itit'r. t,,
\()rlll lrrr(ri(ir ()\('r lll( n(\l l\,, \(xrs \ I I ( I I lr illr, ,rl I9_

Iingirrct'ring un(l ( l( )nsln l( ti( )lr

I l{YltrMriala l1{ cl{lxa

Asla Paci8c C()ncrete Inc. ((lanada)/Kalfeng Building
Materials suppt, (lo. (Hcnan)

\i!rx(l l(lt(r,r, rnl('rn 1,,(\l.rl)li\l1 r(.(l\ rlrr\ ((nx11l( l,rinl
\(rllur( rn K.rilrng. lltrrrn l'n^in((' lr)l

Ingcni()U'Rand C(). (L:S)/\!'tL\i Boikr \trt)rks Ulan$su)
\\ill r.trrlrli.lr l,rr(r\t'll l{.rn(l r\\u\i) It,,,l(l \lx(lrio(r\ (r) t,,rnl
\L'nlur'('It \\ rl\r..lr.rrll.lstr l)rr^irnc lr, rrl.ltlLti.l!lr.lr( strrltr((
({n l).r(rr(nr ulurInl('r1l \llrrlrllxnr 1l \')l l'lt(..5 I I 9-

Tsuba K.inxrto Chaln oo. (Japan)/Hangzhou Dunpai Chaln
Drlvc croup (zhejiang)

lin.rl)h.1R(i II.rrrgrll,,o l)Urrlxi I.ulr,l Krrx,l(, (llliurr l)rr\( (i)
l.l(1. ti)inl \(rrlrirL in I I . r r r !t ,, I r , , L r . Zlr( iirng l'i{^ irx( to prrxltrcr
(lr:rirr\ \19.i rilli(nr J r):

otHtl

ADB
\x'ill (,lfcr t(lrni(Ji !\sist]n.r iifilnt ()n prcp:rring x nxlirrul
r!gistcr irn(l chssihcrti(n) slsten) li)r c(nrlrx(r()rs in (lhinll.
s.tit,(xx) a 9-.

Phlllips Pelroleunr Co. ((ls)/shanghai Petr()chcmical (:o. Ltd.
Surr(\l l(Jt(r (ll rrrt(nl I()((nl(lrr(l li'ir.ilrrlit\ .lu(lr (,rr llrtiltling rl

1r,ht'tltrh.-fr l)rl)(' l)l.rnl in tlr,.' l'rrrl,,rrg \!,\\ .'\11ir .l ()-.

l'.nr iror.rnrentlrI'lcchnokrgv lrncl l'.(luil)nrtrtt

cHtt{l,a Imtollt

tlugheri STX Corp., a unit of Hughes Ele(trontcs G). (US)
\\()rr (:hinil ( (|lt(r l,)r ll(\i)LIr'(\ \illL'llil( l):ltr iIlLl \pPlia.ni,nr'
.r)nlrir(t l() (k \cl()l).r sul(llil.-8r()rrn(l ,r11)('(ssirlj.l:!sl(rrll l()
r)l( nrlr,r ( n\ fo nr(nl.ll (llirrrra. \ll) nlrllInr J t)-

OIH'R

ADB
will ()llrr tc(llni(:rl irssislirfl( u grrol on $'lrtcr pttrilic:ttion, t)txxl
contrrrl. rncl irrigilli(n trchn()los\ ti)r tlt( Zhcjirng \\'.rlcr
(l()n:,cn irnc! l)r)ic(t in \\('n7h()u. Zllqi:rng l)r()\ in(c. S1(X).(x)0.

E llr Chlnc lurlnctr lovbw / lrl) .ttt.ruit tt)')'



ADB
\\ill ottlr tcctnitel :rssistrn('e gllnl ()n tntplcnlcnting ((rxnnni(
inslnrnr(nls li,r (nvir()nnrtr'rt:rl nun:rgrnrent. S(nI) (IX) t 9:

Ecology and Envlronment, lnc. (US)
\\i)rr \\iirl(l llunk trrttrlrtt t() pfi 

^'(l(, 
corir,rntt(ntr l lrxl

inlirstrrxturt coosLrhing \cntts l() lhfr.(.(ilics in \ilnrr;ln
I)r^irr(r'. S r 9 nrlli(,n. t 9;

ADB
\\'ill 0l1i r rc(llnicrl rssistun(( gtrnt k) in)pr()\'e xntl)ient xir ln(l
\\:rtcr qurlit\ in Xiun. Xixnv:rnrl. lnrl'lirrrgchuun in Shulnri
l)r)\'incc Sl50.o0{)- 1,97.

Ftxrtl lrncl [i x rrl l)roccssinql-
lraYarrf rxtt tit cHrNA

Ye() I{ap Scng Ltd., Sstal Enginecrturg Ltd. (IlK)/(lhina
Gulngzhou Xin ZhuJiang F(xxls & Ikv(:ralae (;roup (lo.
(cuangdong)

\\ ill L.srrrlrlirlr \i1) Il.rl):(rrr I IlU.r IIr) lt(\(rir{(\ (.(). l.l(1

t,,inr \(rltur( Ir l-rng[r,u. Ilelr'r l'rorrrrrc l(i rrr.rrrrrI.r(IruL.
.rnrl Lli.tnlrLrt(. ., ,r 1)(..rrl .ltt(l ,,llx r n, nt ( .|I,I),,rr.rtt rI lrc r rr.rlt*
\(rnrillriD (llKil lrii,l,R( lri', i t)-

Mycal Cotp. (IapanYNA
\\'ill (r'tirl)lislr sul)(r]]xrkd i()int vrntur( in l)]lirn. I-lu()oing
I)r()\ im(. Si nrilli(nt l.lirl):lo 9i","PIlC:;", ) I 9-.

lntcrnational Distillers and vintnc,.!i. a unit ()fGr.rnd
Metropolitan (til(),/Qui Distillcry (Shandong)

Ii:t.ll'li5lr(l .rltr,lr,rl lrrrrlurtr,r t(n t \( tUr(. rrr (JUl . \ll. l(l(rrg
l'r^in(( \l- rrrllil,i rl Kr,- l,l(li1 ) i ()-

cHrllA'5 tmPOnts

Therrnat )l Mlll S)'ste.rls (fls)
5oll.l ] r-inrlr ,\l)l l)ip( r)rill r() :lurultri.lust-llLrirlr.ir ,\l(rirl
l)fi)([r(r: (.(,. l.lrl r 9-

U.S.-China krdrrstrial Exchtngc, Inc. (Chindex), Ilyster Co.
(rrs)/NA

\i8nc(l (li\l l\rlirnr.rtar(rflr(nl .lll(\rirr.( (llrirr(l(,\ r,,l)r(,\i(l(
rnrkclins. \1rl(\. Jn(l \(.ni(( li'r'Ilvst<rs indu\lrill ti)rlilills rutrl
r'r xttir irrcFlr.rntllrng rrurr ltirrr..rr i (lltin.t. I t)-.

ltaYtttf tlltS tx cHtt{l

Fuii l:lecrrlc (ir., l,td.. Fuii llcnkl Rcild C,o.. atr affrliate oftlrc
Fuii Elecrric (1o., Ltd. 0apan),/shanghai cencral Machil)ery
(croup) (brp.

l:t.rlrlslrccl \lr.rnrlr.ri (;ur(11r1 I' tr l{(lng(Lrtlon l'(lu1l)rrr. nl (.(,
l(, rlr.lnul.r( trI(. .1o(l nl,rfkrl f(.lr ir(.r.rl( (l 'lr,^rt.r,r. irr ( ltrrr.r
\ 1l S r)rilllr n) l.l1r,)ln:.1;.i li ;,,,, Plt( r,) ) i i)-

trle,tlic:rl lrryuigrnrcnt :ut(l I )rvi('es

ctllra's rmPorrS
Al-2,A (lorp.. Smlth(linc Beecham PL(: (lIK)

siq,rcrl.lg11('rrr!rrt.rll(^\in! 5rrtlrKIrr( lk'c(lr.rnl r() nr.rrl(t
ll.Z,\r \rLrx['nn tr.trr'tle,rrll.rl ni.,)linr Pr()([(t in (:lrin.r r ()-

ott{at

Lions Clubs International Foundation (tls)
\\rll girc tlrr (ilrinr'st go\(,rrtrrt(.nl r lrxnl 1,, sUl)p()n rfl()ns t()
(ilLrrc Pr(\crrt:rlrlc lrlin(Ilcs\ in (llrin:r. \15 r tilli(nt i 9r

Blonratrlx, lnc. (I-lS)
I(r ( r\ (11 l'l(( !,i\(nrr(rrr.rl,lri^.rl l,'r(!i\r(.rr.\\r)\r\'
lr(.rlrrt(1rl (l(\r(( I(r'(,\k1r:rnl)rili\ r), ll)( kn(( in (.ltin:l I 9-

Xletrrls, Nlinerrls. lncl Nlining

CHINA'5 IMPOIT'

Fertofl uidics Corp. (tls)
\\ ill tll H irr( lr t'r'r *trrl Prrl[.r 'r str.nt to Lrnit[.rrillt.rl (]lrrntsl
r('.(.,r.lr rrr.trtLrtr,rr \lI rrrllr"ll . .,_

otHtt
Astro Mintng Nl- Quantum Resou.cc'ri l,td. (Australia)/
Uaoning Bureau ()f Cnology and Mineral Ra"sources

:un(11.rur((rrr!'rtl to txPIrrr' tirr rlitrntortrls rn Li.urrtrng
l'r )\ rn( (' i \)-

I)lcklrgin.s1. l)ulp. ltnrl I)aper

tNvtSt Etatt til cHtNA

\cs Toyo lnternational ltte (SingaF)re)?^I'uhu Econ()rnic
and'fcchn()logical Dcveloprnent Z)ne (Anlrui)

\Ll]rr(Ll [1t(r 1,1 rr\(' t ti ) r\t.rljlr\ll , ,,rl Ul.ll(11 l].tl)(r (.111, nl

,,l.lrrt rrr \\LrlrLr \rrlrrf l'r,rrrrr.c \i i r)lrllilrn r ()-

l)etrolcur.t.t. NutLlrlll (las.

xn(l ltelltc(l Liclr.ripnrent

cHrial,t tf Potts

Ritumenes Orlruxo S.A. ( Venezuela)/CN(X)C
\rurtL(l \uPI)l\ ((,nltir(i tir lh( Iup()n (r'(nr(.llrilli(nr nk1rl(
l(,n\,), ( )firr)ui\x)rl lrril(.r Iir(l It l(I)-. ; 9-

lllllndat Oil Refinery C()., a unit of the ll!'rrndai Corp.
(S. Korea)/(lN(XX:

\rsrkal rllp,,n (,Irtr.r(t ,,)r I nlill(nt lr]lrcl* r)l (r!(l(,()il in l9()-

crarr{l,t tLvttt txti latoaD
Xalub cas Share (lo. (Ethiopia),/ZhongFan Petroleum
f:nplorntion llureau (Ileoan)

l'.t:rlrlislrttl ii'irrl rcrrrLrrt t(, c\lr()r(, lin-xn(l ltlinr'{us. dir.scl
lrrrsrrrr'..tntl 

I 
) L' t r , ) I (' ( r r r r rIr l lr( {){,r(l(.rt r irl 1i(kI rn lirlrrr ]PLr.

\i (, rnillx) i ')-

II''VEIIitIH'' IN CHINA

lisso (f ianiin) Ci.. Ltd., an affillatc (,f EL\()n Corp. ((IS)/NA
\\rll rst.rlrli:lr lLrlt',,r1 lrlenihng l)li n rn Ilrniin nrrrnirrpulrtr

Esso (Zheiiang) G)., I-td,, an affiliate ofExxon G)rp.
\\ill rst.rlrli.h.r lUl\.,)rl l)l( (I u I)l.rrI rn \rnsl)t, llr(
I)rl r\ r,r( r I ()-

(tis)/NA
t1.ll]3

Hardli P.E. Marlne (tlK)
.\\\.rl1l!(l ll\trn([ri (:r).1) I5 Ki'rc:l) (iinl,il(t tr: cr:rr|r:n oil
t.rnktt oll tlrc t oust of :lurnhrriguun. I lch(i I)r )\'illcr. tnto il
ll():rring pr()([l!li(nl plrllinnl. I ()-

fho Chlnc Burlncrs lcvlcw / /!lt t!1t t,t t,t)-

ADB
Will oftlr tcclrnicll :rrsrsliul((. l.tritnl t() irnfr()rr rn\ ir(ntnlcnlill
(r)n(lili{,nsinN:rnclllln{,.liuirxng..l,t(l.Jing(l(,zllcni .Ji.rn!t\i
l'r(\ inc( s t(x).0{xJ. I 9-.

N{rtchinerl. ancl Nlrrchinc Ttx rls

l,ll



Safirsung Corp. (S, Korea)/NLrFla Petroleum Corp.
\tiill est.rblislr Nins\rx 5.rrrr\rr11g l.rnlirro I)(1ll)l(1rnt I)t\(l,,lnnrnt
(i) l()rnt \(nnr[ l() crp[rrr li,r oil r.] llru \ing\iir llui
\ur(nt(nrn)u\ R(gilnr l 9-

l)hlrrnnc ctrtic ltls

rxv!tt !!ttt rrl ctllNA

China Pharnraceutical Enterprire altd Inv('strnent Corp.
(HK)/Shiltazlruang Pharnraceutical Group Co. (Hcbei)

Ilsr.rlr|slrrLl 5l)rt1.rrl)rr.rn).1 \\('rl).1(,1'llxrlll.r((-trlr(.ll (.,). 
tt)1r11

\(nlLrR l,, Ilrr(lLrrr' tllr,,lrt,,ttllttr'.tntl l)!-lll()\il\llilrr
\l I tillto| i ()-

SchednB AG (c€rDany)/NA
llslrl)lislrc(l Shrngh.ri \chcring l)huntt:l( ctrt r( rl (i) i()irn \('Itltrr(
to pnrrlLl( c Sc lrt rin.q I)r( l(ltrcts li )r (li\trilnrlrr nl in (:llinr
il- nrillxn. i 1.)-

I)o[s rrnc] Shippirtg

Mitrubishi Hca\- lndusrtes Ltd.. Ititsubishi (,()rp.

Uapan)/China Te,chnology lrnp()fi -ExFrrt Corp. (Betiing),
He,in Powcr (kne.ation Uabilify G). (Shanxi)

5ulnrrl .rrPlrlr .rgrr'r'rrtr'rrt lor lrorlt-n, trrr'brnr's. .tntl gtnt'rrtl,,t'
li,r llrc llcirrr 1r,\cr Pl,rrlr l)rl)l(al irl \ll.rn\1 I)r(,\1n(('
\l(,trntlli,nr I ()-

otEll

Natlonal Power PLC (uK), Power Paciffc Co. (HK)
:\noortnrccl I)lilrr\ k, in\('\l l)ct\\'cco Sl(ll SJ(x) nrilli()n ln
p(^\cr plxnt\ up k).1o0\l\\ in \iz( in (llrinr ()\'!1 Ih( n(\l llrr.'r
v(itll\. 19:

ADB
\!ill (,tfur t(rl)ni(:rl rrssislrln('(' grrnl ttr ussess thc l't'lrsilrtlitt.
(n).tlll(( ring (l(.r]ln .r,r(l r'n\ir.,r)rrl(ntrl IIlln,r\t,,1 rr('$ In^\(l
linrr.ln(l s\\ildring slrllirnlr in litnlr.ln I)n)\rnc(. Slot).(Xx). J 9:

I)ro1'rcr1r' \lltnugcrrcrtt llrt(l I)cvcl()prlttltt

rNvttrIExrt rN cHINA
'lmmmrll (;rori lnternati()nal China, an affrliate of thc
'l mnunel Crow Group, Thc Prudential l[surance (]omPaoy
of Amcrica (Lls)

l'.r.rl,lNlrccl ( lrrn.r \i\tri l'.rk l.kl \lr,rll\ li,rtigrr o\nctl re'rrrtur
r,,(l(\rl(,1)\\,u(lx)tr\('.rnrl ili.lnlrtrliorr ((!ll(f\ rrl (lllrtl.r \l([)

(:tL Holdin&s (HK)
I,ur(lllls((l x i(1", slxk( in llr( NJnning llukli R(rl ll\lul(
I )r'v(.1( )l)nenr t(nnl \'(rrlur'e l)cn\rcn tllc llillilr) (lr()up (llK)
Jn(l \rnnrng (lit\ Illtrsing (:rrstnr(li()n xn(l l;rn(l
I )(\'L l(,prrrcn( (i) ((;rrnjt\i) S3() nrillx,tl I ()-

Da€woo Corp. (S. Korea)
$i)n slunghli [)ir(1\ ( x ) (].nrr( l )r\ r'l()prr)(rtl (i )rp ( (Dlril( l l(l
lnriltl lh( l)r('\\tx ) (i( nl(r huildii! in sl]xngllii. S5l0 nrilli( nl

Ilua Yuan ltoldlngs (shanghai), a wholly owned substdiary
ofDRS Lrnd (IlK)/Shanghai Pudong Real Estare (Group) (:o

\rgrr((l ii )rrrl \ crrlLrIt l, ) ([ \ (li,l) rrsirlt nlr:rl hotr*rng lrroitr t rn

tll( I\rtkrnlr \L'\\ \r'(,r rllKt);' I)ll(. i I I ()-

'l t'ler'oltilttttniclttitlns

cxtNA,S l Potlt

Glenayre Technologies Inc. (Lls)
\\ rll sulrpll ulrtiprrcrrt lirr e ltiglt-sptr.cl prtging n(l\\1)rk l() tlrt
ll.l(li() \(lnrnirlflrir)n (inr)rrlillct- in (;rrrng(l()ng l','(\in((.
{;lnrilll(,'ri9-

Orcklt Communlcatlons (lsrael)
\\i)n )tl)l lr)nrrrct t() \uDI)l\ III)sl. t((lntokrgl to lrtlp rrith tlrt
(\ren\i(ln ()f trlrn\ntisrirxr :rncl filmt rr:lll srstrnt' tltnrtr8hotrt
Chinu 5 ()r

LM Erlcsson (Sweden)
signe(l t\\1) c(nrtrJ.ts \ith llrl)ei l)&'l A(lnlirrisllltti()r1 t() erpxnd
tltlr Gstrl rn(l 'll{(;s nxrl:ilt nctrvorks in Ilebcr l'rovrocr
S-l nrilli(nr r 9-

I"lt Erlcsson (Sweden),/Ltaontng Mob e Co.
lnnotrntr'tl pl:rns trr rl,rLrlrlc rristrrl.q l(xrtl (;511 rtrrrlrr['nrnrork
e.rlxr in Sil rrrilli,m r')-

tltYtttf ltal!t I l'a cHINA

Pon of sfurgap,ore Auihoriry-/Furhou Port Authorit)" (fuiian)
l''trrl,lislr(rl i,riru rtntLrrt t,,lrLrrl.l .rrrrl llt.tn.rg( r1!\\ rl(r'P \.rk'f
(ont.rin(rl(rrr)irr:rl rx.tr \l]nirltrt! lrrli]rr l'r{^1rr(r I ()_

lkwaqakiHeav'-lndrlstrlcs.Ltd.(Iapan)/COSCo
l,stul)lish((l \lril).rnxrrul.r(iLriog i,)inl \!,llu11 l,,l\rl(l lill.l)lro'
l()ll.ol)O t(n'r \css(ls )l r().J rrrillxnr {.Lrl).rrr;r)',, l)R(l:io t I 9-

otHtt

CIG (HK),/Wuhan Municipal C,overnmcnt
\r!lo((l prrlirllirl.lr\ (() lr)litnl(nl trr ilcrc[1r.r ri,rll:rin(r P,]11 in

\\irlrxn. Ilulx i I)11)\ rn((. r'()-

Guangz.hou Shlp-vzrrd International (;o. (Guangdong)
\\i1l .t,11 llvc r:rrr.lo.hrp\ l() llr( Slxl( \lril)lin! (.() llrxn)
illi rrrillx)Ir r ()-.

A.P. Mocller (D€nma.k)
l'rrrcllrsud tltrcc t:rnkt'r \llil)\ filnrr (;trrn{7ln)u 5htpvrl(l
Intcrn;rtronel. S-5 nrilli()n. J ()-

l)on ct ( icne tlttiot-t I-.tluiltrttertt

cxtxa,t rM"oalS

The Shaw Group (t IS)/NA
Ni)n l)iF trlni.xti{)n c(nrl(rcl ti)r t!\r) p(^\(r PlJnts ilr (lhinll
I r) t-.

rxvtSt tt{tt tx cxll'aa
(lhina l.ight & Posc( t-rd.. (HK). Exxon Encrg) Ltd., a

sutxiidiary ofErxon C()rp. (t s). Kancnratsu Pos'cr (South
(lhirra) (:o., Ltd.. a unit ofthe Kancnratsu Coqr.
Uapan)/shcnzhen Qianrrdn lile(tric Power f)trck)pnrcnt
(b.. l.td. (Guangdong). Guangdong [ledric

l''t:Llrlr.lrrrl lr,\\ (r Pl rrrl t( )rrtl \ crttrrr( irr (irr,rrlgrl, )rU I)r( )\ irli (

ruii Eledric Co. (rapan)/shanghal GuanSdlan Electric G.oup
iislll)li5lrr'(l shitllglllli I'-uii Ial(dri(' S$'itchgt:r C(, ln(l
slr.rnslr.rr Iirjr lll((lri! lr.,rr.l,,rrtr('r L, r"rtrl \r'tllrrt('\ L,
pli 'dur'e .r,.h :rnc<I (l((tri!'cir(tril lrlc.rkrn lntl lr.tnsh)rrtttr\
SIH.B ruilli,nr r ()-

llrc Chlnc Budn.lt l.vlcw / lulr -tt!t.t !tt)'E



Motorola Inc. (tlS), LM Ericsson (Swrden)
\\in Slnn(l(nr! l'r1r\rD(iJl |li 1 Adr iDislrirti()n x)l)i)(, plx,nr
n({$(nk c()rtlIirats l() (\l)lrn(l Sll.rn(lonl,I's l(l( ( (x]ltDU ( ilti( nts
(.rP:r( il) llll rllillr)n I 9-

Ph(Enix Wireleris (;roup, Wodd Commtrnicati(xr cr()up (fls)
\\irrt Irt.rl l'\l &lrrtrnr\lf.rtr()n (,xttr.t.t r,,i[pI,r .r '.r rrr'lt,s
L,r.rl Irr|'v.t(rr irr I\.rrS,/lr.r() \i1lrr.rn ll(,\rn(. I ,)-

QUALCOMM lrc. (tjs)
Signt.tl lirur !t,rr srrpl)h iurujt)(nl \\ ilh lil(1rnl| tir( Il \\:lll
l)tvcl()pnrcnl (;() (li(iii l,i) t() \Upplv Ql IAl,(l()lU\1 .(irlr
dirision nrultrpl: rrrtrss di{i(xl l)lxrncs. iJ(x) rDrllj(rt | 9-

Tellabs Operattons Inc. (US)
Vl)o supply (()n((l(t li)r il\ Nlllnisl)\X tilfl.tgr(i ilc((.ss ln(l
lfirnsl()r1 nel\\1)rk svsl(m li)r llt(. l]riling 'ltlct ortr (irr.:rt \\lll
l\lohi[,Nr.ntork t r):

Sa[L9ung Elcctr'()[ics, a unit ofSamsung Group (S. Kor(.a)
\\irrr Sl1x1ro1,,,, (ilrungr lrcng l{r,lri[. (inlrnrniclrtii)l]\ ltd
.rr'llrir(t l() l)r()ri(l( crrl: thvisrort rtrLrltrlrle.rtr(ss h, (l$illc l(n
\\rl(llrn! \trlr,tt r 5l)rrrl.tll.ti { 9-

rxYtStmttatt rta clltt'aa

Amcricao Paciffc Aviatlon & T.\chnology Corp. (tis)/Shanghai
Zhongll Pharmaceutical Co.

\\ ill,,1)r'rl l()irrl \ rntr( i|] Sll:ltrllllr to lrrrxIri r. r ltilr
( (nll|(nl( i(s i(n \! irrl( ss (( ntulrUn(.lli()n\ (l( \ k(\. ) lr)lr lilli(,rl

Hclxi llnitcd (;()mrnutricatk)ns Equipmcnt Co.. a i()inr
ventrac b('twecn A1'I(l (;r()up lnternati()rr.:rl Inc. ((rS) and
NA/Hebei Provincial (lable'felcvilii()n Stati()o

:igrr.tl i rrntr.ri t r( ) u,)!f.r(l(' lI lrt.r. L rrl,[ l\ nLrrr0rL
\ ri rrrtllt, in I ()-

Materlal Handling Engineering Ltd. (Singaporc)/(thengdu
Tongfa Tel(rcom C(). Ltd. (Sichuan)

\ignctl rD,:urorlnrltr t ol' rrr)(lL.r *tInLlin! t, ) (^titl)lisll i, ,iIrr r r:ntrrrr
rn (lll(n{([r, \l(llL[tn l,r(]\r !(. t,),rr(^t(lr I)lg r! s(r1i((s.rn(l
.rll tr'ltr,rrlrnrrnr:rtu,11s prrrlLrttr \l I rniili(,n I ,)-

otHtl

King Products Inc. (Canadjr), INFA Tele.com Asia l,td, (HK)
\\ill Prrrrrclc rnr(r.r(lr\r rrrLrhin)(\L.r lrtrlriiL rtlrIlrorrtr ro lx.
rrs(l irt lkrnu 1.,nu Sl.j rnillr(11 5 ,)-

VSI Enicrprisqi tnc. (tls)
{)ptncrl otlitcr in l}(.iirng irn(l (llr(,rtt(hr 5 ,)-

AT&T Corp., Sprint Corp., MCI Coormunications (bip.. SBC
CrrluDunicatkrns hrc. (tls), Nippon Tcl(Tr.rph and Tclcph()ne
Corp., Kokusai Denshin Denwa Uapan), tlong Kolrg
Tcle.c()m, SinLa[Dre Tcle(()nrmunications, K(rrca Tcle(.on/
China Posts and Telec(rmmunicati()ns Inc.

Sirlnr'tl rrrtrrronrnrlrr|lr ()i un(k.|\tirn(lingli) (()ll.rlr()r,rl. r)n lll(
hr:t rrntlt'rst'.r !iltt{1rtrL rulrle Iirrkrng (thIr.r.rrrrl rlr.. I rrrrL.il
\r.rr(\ ;l I l;rlliDrr r ()-

New Star (Australia)/Guangzhou Tclevi$ion & Radio
Broad.asting (brp. (Guarrgdrxrg)

5i1trl((l lr(\'-l()-rrr nrrrliu rrgr(, rc nt t() ln'().1(l(lsr N1.!\ \tilr
PI1 )r.lllrlr\ rrt (;lr.lnit(1, nu I)r(,\ in( r I r.)-

Aldrus tndustrle (ELI)/C"{AC
\\ ill scll ltt nc\ l3lll .r (l lo I](,\\ -,\j.ll }rss.ng(.r irl\ ln(l
hrr.rlizr,Pl]ns li)r llr( (l(\rl()l)rnLrn r, llt( l(X!sc]t .^t:Jl\
prr.srngr,r'Pl;rnt io (iltinu Sl ; l)illi(,lr a r)-.

.{irbrl.r lndrlsrie (Et )/(AAC
Sriltl lrre {ll{ -ls to (lr\,^(; slilr rrlillr)n i t)-

RREED Technol(tgieli Ioc. ([JS)/NA
Si!n(l rnr( \(ir sul)l)lt ugrccnrt,rrt t() \upph Illtlil,l) (lli\1.!.si(k
5lts r0 irir'l)rg s\slc|l]s r 9-.

Slemens AG (cermany)
Ui )n ('( ,nllr('t rr ) pr( 

^ 
i(l(. pirrl ol e [ir. i{ht svstem lirr un

(l(\'trill((l rril r)ct\\()rk lx1\\ccn li:loji entl (ilrengrhr io Sirlru.rn
l)n^ro(( S-l tillirnt t 1)r

n)y() El("ctric Corp, :'iAlIiO l.td.. a unit of Kobc Stctl Ud.,
Nichimcn (l(rrp. Ualran)/(ln'lc. (lhfl ngclrun Passcngcr l'iain
(:o.

\iSn(1l.1lllrl\Ir(I]t \ul)l)l\ (,,nlr.rrr l,,r IJ(itiru \ul\\ir\
(\ti.llr\r.'ll linir, -<:' Ir"rllr.,r I.i-

tllYttt tNrr rN ct{tirr

NA (SingaF)re)/Dandong AurGManuf&'nring Plant
(Llaonturg)

Ii'tllrlrslrtri tlrr. l I r, Ultiu ,\ut0trx )l)rl( ]l.r,r l,( lrrring In(hl:tn.ll
((, lt(l in l)rrrrtlrrul. I.i:r{rnin! l'ft^inc(.. lo rrruntrlrrcrrrrt Irrur'
.ln(l rrr( (liUrn-srze(l l)u\L \. f 1(r fililli(,n. i ()l

Rolh Roycc PlIl (t'K)/Xian f:ngine (;orp. (shaanxi)
l)\lxl)li.lr(11 \iirrr \ll\.\(rr,(,n ln,ncIls l.t(l j(,inl \r'nlLrrr t()

l)rr)(llr((.r(1\rlrr(((l .rir r.rti ('nrIt. trrrlrrnr lrl.rtir. lirr l{oll*
]i(^it (l K rvL lrR(_ il ) i ()-

(:arlxxre lr)raine SA (France)/Johnson Eledric ltoldings Ltd.
(HK)

\\'ill e\lrlrli\lr (lrdnnk l.olrrrrnc Slrcnzlrtn Il(1. \(nrur( r()
pr(rlutr'i.rrlr,n lrrrrslrt.s li,r nt(ro t()tor\. Il:lll ac:(Ir ,

llK l(r',r \l i) rrrillrnr r ()-

(latcrpllla. lnc,, Asian Stmtegic tlv("stnrent G)rp. ((]S)/CmC
I,l.rl,h.lr,lt,,r,rt \,.IIIII.( |,,||LIII,.I.,,IIIr, t.nr:,lu (.r\rl)r.:\ lr
Slrirrr\i l)r )\'ir.(. \()li li ,nillir nr 1 r)-

(ihina Aut() Pans Ltd., :r subriidiar_] ()f(;PE Indurrrirli Blc
(SingaJxrre)/Shanglrai Anting Industry (brp.

\\inr (r)nlr.1(t ll, rll,lnul,l(tllr(.tut(,llrrrtl\ c u rrt, ir.rrrrr,s,

ln,!Lr(t' ilr' rrrllunr r ,r-

Zexel Corp. Qapan)/NA
\\'ill cstlblish i()in( !cnturr' in \\ir\r, _lirngsu I)r()\'in(c, l()
pnxlucc lircl inie(Ii()n pul]lps li)r (li(s(l enlqjnrs. Sr.9 nrillkrr

Curtinuorls (:) cle Ilngi0e Dcvel()porctrl (Ncr* 7r.alrnd).
Pacific llasc P1e. (Ml aysia)/Sichuarr D()ngltua Machlnery
wt)rks

\rgrr((l rl)(rr,,riul(IIL,l llf(l( r\lirrr(ltn.t 1,, r\litlrl]slt (.n,.li,r('
rrl.lrrLrliL( tun ! j()rrrl \r'nlLll(..l ,)-

'l i'rt nsporlation
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Dellrhi Energ] and Engine l'lanul:tcturing systcnrs. a
sulxidiar) ()f Gen(ral Mok)rs (ir. (IlS)/Shalrghai I:l(trical
M.lchincry

Ist:rl)lrsll(rl lr,rttL'rr lrrrrlrritr|rt l,)ttll r(rrlrrr( rn l'((1,)rrg \(\
\tu.r :i; rr\rllr1,r) .i ')_

varity Perkins l'L(; (tlK)/'Iianiin Powt. Equiprncnr Plant
,rr.rl)li\lrr(l l\'rhrr' I,r)gfl)(\ | I 1 . r , I | 1 , r ) ( . ( ) . , Ll(I l,)rr)l \ ('rrlr rr( l(,
PrrxIrrr. It-rLrn' |lu* r'.rrrrl .lr..cl (ngin('\ rrr']r.rrrirn
ll K riL l)lt(. l0r',,r i ,-

OIHEI

Eu(xopter Holdings S.A. (EU)/(-{AC
\ignc(l t('(lur()l()g,r coopcrili(11 :L!r!'tttt(nt Irr' tlrc tlcsigrt lnd
ruanulJ(trrrc ol th( r()l(n l() h( u\cd lirt tltr. ncs Z-llr(il)irl('!
rr)irdc h(li(r)lntr 5 9-

Delta Air Lineli Inc. (US)/China Southern Aitlincs (1o., Ltd'
\ign((l I)r(lirltrn.rn rt:tt((lrr(nlli)r(i)Ll("\ll.rrrnrl(cllrr()l()8\ lrr

ifltl)r(A( I('(11irli(nls svsl(rll. I 9-

Federal F,xpre-"is Crrp. (US)
la\r(,rxl((l ils t S'(lhtrir :rn(l(llrinir'A\i.r \(ni(c to ti)trr dir((l
llighlsr\\rrl.r9:.

Nissan l)iescl Motor c]{). Uapan)
\\ ill lrtrr'< lr.rsr' rlit'.r'l t'nitinr': lr.Irr 1 l.rrrq,/lroLr ,\trknrrtli\(
Ingir( l'l.rnl rZll(ir.rng) l,,r u.t'rn rt. l.rrg! trrrl* t't-

The Timken Co. (Us)
()l)(llrd r rpr('\errt.rli\ c ()l,x( ir) li(rling I ')-

\lisc clllrnc< >us

rNvttt txrS lN cHINA

sinLap()rc'lochnol()gies Iodustrial (;orp./G()ldetr Ilarvcst l,td.
(IIK}

\\ rll,,Pr.n rllLrlti,rlL r t irrr'rrr.r. ]L ros. (llrrrr.r \ r rillxrr r ()-

OIHEI

PR:\eEslrirc (t's), l'()nhap :{e$ s Ag(jnq (S.K()rta). :iilr(ro
Keii..ei Shinrlrun Inc. (lapan). drc Prclis I rust of lndh Ltd.
(India), IKIIN Antam (Indoo(.tia), AAP Informati(xl Services
I'tl t.1d. (Austmlia), lk'rnanra (Mala1'sia)/Xinhua lier+'s
AgctrcJ of(]hina.

\nn,,rrnt.Lltlx'll)rrl).llrr)rl (il \\l.t l'Lrl'( l'l| ll(l 1()r,n \rnlLrr(
trr'rrerrrLt.,,llgrrrrtt.rrLorLrl l\L'ill('.rrll,,rrrl.rln,rr,rrr \'l.rn
rlru'krl\. i 9-

(:1ic(l C-:Lsin() Softrrare (brp. (Canada)/(,hina EYerbright
lloldings Co. (HK)

Srgnr'rl tnr't:urt.tnr.lttnt r)l lnlrtll l() (slirl)li\lr l()rlrl \('rlltrr( t()

rrl.lntrl.raltrl('ll.lr(l\\llr( ((nrrlx,ll|lns lor r.rsin,r rtl.ltltrtretr t

sccom Co., Lld. Uapan)/NA
\\rll t(nnll\ 1)lxr.rl( .e(tl.il\ nxnlil(,n,)g l'lrrll rn Qrrrgti.rr
\lrln(l,nrg l'(^rn(( $l rttillr0n t ';:

ADB
\\ ill r)ltfr t(clmi(xl rssistxn(c 8rlrnt l() Pr(prrt rc8(llx(i(,rrs ()n

nJli(nrill l)r( )('u r( rD('Irl iln(l c(nnp(tili!('l)i(kli,r8. S()(X).o0{). J 9:

,otrlloxt wllrllD
(innprll| rrpr(\clltJli\c rn ()tltcr lrurint'ss Posn rr firrrt in
(lhrnx. Atlr)rnrv \\ ren strr)rl.a \\'ritlcn & sBrktn (lllitl(sc lxn

grrrge .kills I'l:sirtrr for (llrrncsc langtr.rgt & \li(l(llc Krr)S(ltnll

Scner.tll\. l|(,.r(l'(lllinil hxn(1" krro\\lttlgc h:rst rrttLrnrtrlrltccl
()\icr- \'cr$ r)f slud\ & (\P('!icnc! lnltresk\l irr rkring $ork
inr()hilrg: lrtg( )li:rti( )ns. lrustnrss plirnning. l(r{xl strl)(nistnr.
pllr)lrrtr rnli(rpiltk)n & rt!()i(liu.ii. nrrkl r(\'.1(ll- lirrtel.trng
Crnrtl(lr .l()(r -l2o'95()l ()r tnruil: slrckl()r@nl:'n.(nll

cLltat;ttD lD llrla
Sl{r lil)t-. li)ur.lirx tr)i,rirnrnn (slrr)

i) (llirnrLr.F lxr hn(. rn(ltl(lint.rll sP.t(rs &
puo.lu.rlii,n \ul!rrL',rl| tr Ix$ nl(cn .ril\
irn(l scnd $1tlr l)Jr.rrrcnt () s'ccks lx'I,)rc issuc r,)

flr' Chhp Busitr,ss Retiew
( l.r*1li(1i .\,i\ (r1sriri.{

\\r\hr(r,fl lx .l,N 1, 1\\

Asio Pulse

CCU Group-Nonshq DeveloPmenl Zone

CCU Group-Supporting Your Business

Success in (hino

Chino Concept

Chino Venture Advisors

Chino Business Updote

Compoq Computer

Council Services

Food Brands in Chino

Helen Keller lnternotionql

Mergers ond Acquititions in Chino

Mitsui O.S,K. Lines

New World Hotels lnternotionol

Romodo Hotels

Streomlining Chino's Supply Choins

U5-Chino Business Council

Westin Toi Ping Yong Hotel
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Last
Sh.rnghui is thc pl;rtc to go lirr inlirr-

nrlla()n Jlx,ut (lltincsr sto<ks I lelrnccl
tltis [ir'sth:rnrl (nr tr]\ (lursl t() [in(l ()ut.
tlrtring nrt stil\ in Cllio.l. ltrrrv lrar'rl or
ex:\-il ir' for lirrr,itnirrr tr) inv(,sl in
(lhinil \ \l( )( k n)rrk({

Ilcli lirr Sll;rnglt:ri \\'illl x l:rit Jnx)urtl
ol lrlsi< ir'rli rrrrtrt ior'r lrlxlrt lhe rrrrrntn''s
rrrrrng. lrncl s(nlctiot(.s trikl. strx.k ntar-
krlr. I knerr. lirr crlrll,lc. rhar ,i)tctgtrrA
c'orrl<l onlt htrr'ccnlrin shlrr.s. knoun lrs
ll slurts. on the cxcltangc (lln\rgh Plt(:
(ili/cns. k'slri({e(l t() A shxr(.\. \\clc flnrl-
ing \\ilvr' l() lrtrt ll slurrcs tltctnsrl|es).
,\ntl I knr.$ thut aiicr u sluggish 199{r.
(.lrl\ lr,()- 11.1. plrrring l)r,'filJl)lc Ii)r in-
vcst()rs ()r) lnlh tlte Sh ngh:ri anrl Slrr..n-
zltt'rt csr'lr.rngcs. 'llrr' rnrlt.rit.r sr.rr.. ri.ing
so r;trirklr' :ln(l j,tcx(lilv thJr tllc (cntral
{()\'crnrn(nt. $'itl) rcits()n. hetj reccntl!
issrrc<l sottrl uilrnings t() slrlrr'hokir:rs
t() pr(xce(i \\'ith (.lutk)n. l.Jcc:rus( c(ntr-
prnics lrc sclcttc<l lor listing:ts rluah
lir[ tlrrir politic:rl in)pr)n:ln.c xs lllcil.r((F
n(nDi( lln(l.I cnlJls. it \\ils u!tlikcl\ lltJt
thc st()(k tDxlkcls tisc rcllc(.tc(l llnv drir
tll.llr( . il('r( 'ss lltt,.lx r.rr'cl r tPr()r r.nrt rtt in
tltr ltt.rltlr ol tlx lrsttl ((nnl).uli(\. (\rlr(.
enough. lll .lunc tlte st(x'k nlxrkets
sl(ir(lv ris(, hlrcl trlfntcl into tn urrcusv
c['t lint' )

lhrl tlt( tnloluJti()l Jln,lrt (;llinl'\
\t{n'k nt.rrk(1\ tlr.rt filtt.rtrl (I\\'n t(' \.il)
\\il(hinst()n Nas rtnlv half of lhe ston..
\l!llilt I cn.(xtnlcr('(l in Slunghrri \\.as the
othcr hlll lr. r;rrlt(.r, lx)\\' ro lind tlrt
otlrcr h:rll.

.,\s \(x)n lts Ilrrrir'ed I<liscolerccl Ilrat

l)ri('( nro\ ( o)(1rlr, on Ihc cr,.'h:rngr. ltr.rt

tlrt.nus:, rlrir'ing llrc\e lttt^trrent.l. likL,
ollrr'r' rrr,rr. I) r.ltit).t.,,lt(n i. r.(,rr]Ir[rrrr.
,.rt('rj j.rit tr,.l.l('(. \lt.l tltilt .trr k. ri't.
lurtrl lrrll on n(\\:, tl)llt rl()c\n t xl\\'x!r,
rukc it intr) l)rinr. 'l'l)u\. ils ejisrntill. I

le:tt'nerl. lirr c[rlir':rtcrl slurclxrlclt n Io lrt
krrtg tr: intorlll troups. clllcrl .sbnlorqq
(sxl()ns). il lltcy Jrc t() ltrltr tltc llrtsst
urrrcl on tltr l)(rspt.ts ()l li\lcd .(nnp;l-
nit.s. Slrkrrrs JR.(\'cn\\llerc in Shughli.
llr r:rrrorr. \lr:rngllrr-lxrsr.rl ((nllp.lnir)ns
poiot((l ()Ul sc|qral of thcsr rrtitn strccl-
i'idc .qullcring5 dlrirrg n1\- \l:l\'.

Sin.( tl)c sJnlc PR(l ((xnpxnics i)ficn
lisl h)lh A rrncl ll shurcs. tlte kc1 u,r:Lrltl
It lincling out ls nrrulr as possible alxrut
thc listcrl cornpunies.'l'htrs. u cnrckl stc;'r

is kxxtinl.i a lrrokcr lo sct up :t ll-shlrc
x((r)ul]t. ln Sl)ilnghai ilt lcast. this task a;>

ltars llirlv slraiglrtlirnvard if you hlvc
Illc tin)c t() r'isil incliriduul lrrokrrs

'lhcrr,. x.cnrr ro lx <luitc x rangc in thc
Icvtl rrl' st,rlitcs oftcletl liorn ltnrkcr lr
l)roker At the first ol't$rr c(nTtpitnies w(
\i atc(I, (lhina CU()ui Sc(uriti(s (i).. IId..
s'c ur.rc toltl tllxt Ii-sltJrc r.tc(()unt\ rc-
(luire(l l ,ninirDUnr inv('strn('rrt o[ Sl0.O1X).

lnr.l thlrt Ilrc contPlnt rtrxru nl)l pr()\'i(l!
:rnI s(,rvi(cs r)ther lhio cxccuting ()ur
trerling orrlcrs \\i. .()uld stop lrr. thc hro,
kt'rtgc h,rttsr.' t() pi(k up re(ciPlr, ()[ (nlr
tr.t,lt.. lrrrt \\',,u n,,t lr(,(ntrrl(,(l l(, I)cn-
rxlir. statcrncnts allrrrt tltc 1^-rtitrrrrance o[
our hrrltlinSs ()r ()l'xativil\'()ll ()Llr tc-
((ntnt. Ul ltskccl lxlY to oblain inlirrnu-
tit,n irl'x)ut listr(l c()ntpJni(s and $cre
tolrl tlrrt slrrrrl ol suhscribing l() Shdnlahd
Ji,('rlfl//ir.\(,tl{, uhich ltublisltrs listccl
(()lrllllrli(. (urnings tup()nr, $'c \rrukl
hJve t() .rtlcnrl crr(h ((,nrlllrnvs annulll
sltrrrelrol<lcr' r)ltelinH l() 6l'rtlrin lrn :rnnurrl
rt'Port. \rrnt.tht,lrss. !\c werc itl)lc t()
c()nlirnr Ih'lt tltr.. nrorc populJr listc(l
a(nr)P:roi(s :rrc nrrl ncccsslrih "hrl' lX.-
carrst, of their business tlndrnrcntals. lltc
e()nrl)il11\' rcl)rcsenlittivc $e sp()ke to
nl(nli(xrcd. rs in (,\ll )plu. il (arnll)iln!
cullt'rl Ilrr.rrrgrlr:rn'lrlrrt.l th.rt \\Js l)Jrli( -

ul.rrlr sought-lttcr at lhc nn,ncnl lntt llxd
,r{) lr;rils \\c c(Jtrl<l rlisccrn tlut nt(,ritcd
sucll rn!cst()r (ntl)usixs 1. Tlrt' slrLrns
ktlts rrntt(lhing \\,c (li(ln l. F'rh.tpi

r\l ll)('s(..i)n(l \c(ltriti(]s linr. China Se,
(urili( s (i).. l-trl.. rrt, lirrrnrl :l (()tnpilnt
* illing to pn rr irlt' ns rr irh rtnnuill tulx)ns.
Iilglirlr l.rngu:rge rcst.urclt n,pons ol' listeri

((,rnprnics. unrl our oun Englisll-sl^-:rk-
rnS lru(l('r ()rl( ,, lh( lr)l) tllrc( ljfllt. l

thc e()untn'. (ll)inil S(curitics tiitl not rc-
qurr( n nrininLrnr bal:rnet.. lrrrt thc rcplt
scnlxtirr iori:t.d tl[rt jr $rrrltl lt l'rxrlirlt
k) ()p('n aD r(('()r.r)l {)l rrnlt a lc\\ tlr{)tr,
..rntl rkrlllrr 'l'lrt t,rrrrrrtrssion (,n lrit(l(\ i\
I p(.r(.(nt. hc \ri(1, Drxkilrg licqucnt trJd,
ing eript'nsivc. And rxre frrrtign invstor
in I992 l()sl hulf ()f his $j()o.0()() invcsr-
n)cnt in \i\ ln()olhs $'hcr) Ihc milrkct
clrtppcd

'l hc Chinl Sc('uriti(s:lnal\st \\illl
q'lronr sc sp(rkc stressc(l thJI {)Llr bcst
lrtr tr.rr to Io throuAlr ;r !irrr.ign srrunrit.*
housc blrck hornc. \I,ht,n rvc askcd
$'hcthrr rnanY forcign stock brokers
$'cre [a,1)ili]r s'ith Cltina s stock cx-
changcs. hc acknou'lerlgcd thilt tircrc
\rcre 't-en' fcq/ in\,olvcrl in tlrt' B-shlrc
nurkct and tl)()s( $'h() $cre ten(led lo l)c
l'lasc<l in llrng Kr:ng ,,r 1:,,.. ,n

()n thc Chinx Sc(uritics rnul\.st s xd-
vi(1'. I l)il\r'ltcn kxrking irrro prrrclr.rsing
Il-sltu rcs throu5lr l'S-l:,rsecl sccurirrc'
linrrs. trly li)rr),s r,o far halc y.iekletl litrlc.
I c:rllc,rl l rcsp.ctccl skxk broker lr l)ean
U'illcr :rn(l \\'ls t()ld lhal lhc (ntl) st(x.k
I)cJn Vitt('r r('(lrlltn(.n(h frn ir\ (lr(.nl\ l\
th( ,,\Drcri.:ln l)cpr)sit()n Rc(cipts ()f
Slrxngh:li Prtr(xhcnricJl listed ()n thc
\c$ \i)rk Sl(rk lixchangr' ()ther nroncy
nrrnagers hlvc tt:ltl ntc thcl itrle$ in ll
sh:rrcs. the rr-,ci chips or l,llC firnrs
Iratlctl on lhc llolll{ K()ng st(xk c\-
ch:tng<. lrtrt nrrt ll shurcs.

lf I livrd in Shxnlahri. Id l)fl)l).hlv l)c
unalrlc kr rcsist Jltcncling a sakrn to fin<l
()tll lh( s(rxrp ()n Cllirxs listt'tl rrrmpu-
ni(,s (rn\, ({)llrlsue in Sl)Jnglni plJtulcd
t() stiltt visiting ()n(' in prepilrxti(nr li)r
sonrc luture inv(jstotcnls). Sinc! I li\c
Irclc irt tlrt. St.rtcs, tlrough, I s ill prrrlxlrll.
c{rtrtinue t<) scJr.ll lir lrrokcN 11igh e511-
ri(ncc tradin8 l] sh:rres firr lllcil .licnts.
llul. ;llicr itll, I sul)p()se I shoulcln t hc t<xr
srrrpdsecl tlut tcu IiS lrrokcrs lurc lilrntl
lhcir \\r\ tr) thc stk)ns r)n tllt strc(ts (,l
Sl)irnghri

-()!tho.in! 
(i'lb

(.it t lloilt' Cr'll, ir ttssisk t, tt li it t n. t )f
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0n the Pulse of Asian Market lntelligence

PB Newsruire
Introduces Asia Rilse

t

sia Pulse is the ultimate one-stop source

for U.S. businesses in need of Asian market

offers instant access to the region's best in commercial intelligence

news and information groups, Asia Pulse brings

you the unique insight of a team of dedicated and

full-time analysts and correspondents.

Asia Pulse is an indispensable resource for CEOs,

business development managers, advisory groups'

educational institutions and the media.

PF Newswire is offering a 3o'day FREE TRIAL

of Asia Pulse to all companies via daily

morning fax or email. For more information

call 1-800-832-5522, ext. 1540.

Asia Pulse monitors more than 50 industries in 20 countries:

Auslratia.Bangladesh.Burma.Cambodia.China.HongKong.lndia.lndonesia.Japan.Korea'Laos_'Malatsia.'Mongolia'Paki$an-. pacilic lsland Nations . papua New Guinet. Philippin€s . Singapore . Sn Lanka . Tai\,!an ' Thailand ' Vietnam

kcountancy.Agribusiness.Arltornotive.Aviation.Banking.Coal.ComMe6/[.ConsumerGoods.oefense'EcoflonwEducation'Energy
. Envrronment ; Financial Markets . Fisheries. Food o tsleslry r Qrain o flealti. Housing.lntrastructure'lnsurance,' lnigation ' Joint Venlures

. Livestock. Machinery. Mining. Petrcieum. P0litics. Propeny Rail . Regulationvlaw. Betail. Roads. Sewerage/Sanitati0n ' Ports ' Statistics

.steet.Ta(.Technotogy.Telecommunications.TendervPoects-.Textileyclothing.Tourisnvleisule.Trade./Foreignlnvestment'Transorl'tltilities

PUtSt
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intelligence on a daily basis. Whatever business

opportunities you're seeking in Asia' only Ada Pulse

Asians reporting on Asia-that's the distinct advantage Asia Pulse

can offer your company. Owned and operated by the region's leading
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